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Vontobel

Final Terms

dated 30 November 2023
for

Open-End Tracker Certificates
(Strategic Certificates)

(which replace the Final Terms dated 13 November 2023)

linked to

Vontobel Japan Equity Strategy Index

ISIN DEoooVM4Y689
(the "Securities")

Issuer: Vontobel Financial Products GmbH, Frankfurt am Main,
Germany

Guarantor: Vontobel Holding AG, Zurich, Switzerland

Offeror: Bank Vontobel Europe AG, Munich, Germany

Securities identification numbers: ISIN: DEOOOVM4Y689 / WKN: VM4Y68 / Valor: 128581320 /
NGM Symbol : TRACK JAPAN VON

Total issue size: 2,000,000 Securities

I. Introduction

These final terms (the "Final Terms") have been prepared for the purposes of Article 8 paragraph
(5) of Regulation (EU) 2017/1129 (the "Prospectus Regulation") and should be read together with
the base prospectus dated 17 May 2023 (the "Base Prospectus") and any supplements thereto
in accordance with Article 23 of the Prospectus Regulation (the "Supplements").

The Base Prospectus and any supplements thereto will be published in electronic form on the
website http://prospectus.vontobel.com in accordance with Article 21 of the Prospectus
Regulation by entering the relevant ISIN.

An issue specific summary is annexed to the Final Terms.

Continuation of the Public Offer

The Base Prospectus dated 17 May 2023 including any Supplements thereto (the "Initial Base
Prospectus"”) is valid until 17 May 2024 in accordance with Article 12 of the Prospectus Regulation.
Following this date, the public offer will be continued until the End of the Public Offer (as defined in section
IV.2 of the Final Terms) on the basis of one or more succeeding base prospectuses (each a "Succeeding
Base Prospectus") in accordance with Article 8 paragraph (11) of the Prospectus Regulation, to the extent
the Succeeding Base Prospectus envisages a continuation of the public offer of the Securities. In this
context, these Final Terms are, in each case, to be read in conjunction with the most recent Succeeding
Base Prospectus. The respective Succeeding Base Prospectus will be approved and published prior to
the expiry of the validity of the respective preceding base prospectus. The respective Succeeding Base
Prospectus will be published in electronic form on the website https://prospectus.vontobel.com and is
available by entering the respective ISIN.
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Il. Terms and Conditions

The Securities are subject to the General Conditions in the Base Prospectus dated 17 May 2023
(section 7.1) as well as the corresponding Product Conditions for Open-End Tracker Certificates,
which together constitute the terms and conditions (the "Terms and Conditions").

Type of Security Open-End Tracker Certificates
Settlement Currency of the Securities shall be SEK.
Offer Size (up to) 2,000,000 Securities
Issue Date 20 November 2023
Determination Date 10 November 2023
Valuation Date shall mean
€)) in each case in the event of effective exercise by the

Security Holder, an Exercise Date on which the Security
Right is exercised effectively by the Security Holder in
accordance with section 4 of the General Conditions;

(b) in the event of Ordinary Termination by the Issuer pursuant
to section 5 of the General Conditions, the Ordinary
Termination Date in accordance with section 5 (2) of the
General Conditions.

If (i) the Valuation Date is not an Exchange Day or (ii) in the event of
exercise by the Security Holder, the Exercise Notice is not received
by the Exercise Agent until after the Reference Price has been
determined by the Reference Agent on the Valuation Date, then the
Valuation Date shall be postponed to the next following Exchange

Day.
Maturity Date means the ninth (9th) Business Day after the Valuation Date.
Term The Term of the Securities shall begin on the Issue Date and, subject

to ordinary or extraordinary termination by the Issuer, shall be
indefinite (open-end).

Product Features means the Underlying and the Ratio.
Underlying Vontobel Japan Equity Strategy Index
ISIN Underlying: CH1240563325
Reuters RIC: VTJAPSTRAT
Currency: JPY
Index Sponsor: Vontobel Asset Management AG,

Gotthardstrasse 43, CH-8002 Zurich
Index Calculation Agent: Bank Vontobel AG, Structured Products,

Gotthardstrasse 43, CH-8002 Zurich
Reference Agent: Bank Vontobel AG, Structured Products,

Gotthardstrasse 43, CH-8002 Zurich

For the purposes of the Terms and Conditions, one Index Point
corresponds to one unit of the Currency of the Underlying.

Initial Reference Price JPY 100

Ratio 13.89

Redemption Style Payment (Cash Settlement)

Cash Amount The Cash Amount (section 3 of the General Conditions) shall be

calculated from the Reference Price of the Underlying on the
Valuation Date multiplied by the Ratio.

The Cash Amount cannot be negative. A calculated value that is
negative results in a Cash Amount of zero.




3/7

Final Terms dated 13 November 2023 / DEOOOVM4Y689 Vontobel

If the Currency of the Underlying is different from the Settlement
Currency of the Securities, the Cash Amount shall be converted into
the Settlement Currency of the Securities in accordance with the
relevant Conversion Rate.

Reference Price

The Reference Price shall be the relevant rate, price or level of the
Underlying for the purpose of determining and calculating the
redemption of the Securities and shall be determined as follows:

Reference Price means the closing price of the Underlying
determined and published by the Reference Agent.

Exchange Day

A day on which the Underlying is calculated by the Reference Agent.

Exercise Right of the Security
Holder

The Exercise Right of the Security Holder shall apply. The Security
Holder may redeem the Securities from the First Exercise Date
onward in accordance with section 4 of the General Conditions in
conjunction with the Product Conditions.

The exercise of the Security Right shall give the Security Holder the
right to the payment of the Cash Amount by the Issuer.

Exercise Agent

means
Bank Vontobel AG,

Corporate Actions,
Gotthardstrasse 43,

8002 Zurich, Switzerland
Telephone: +41 (0)58 283 74 69
Fax: +41 (0)58 283 51 60

Exercise Record Date

shall be the Business Day that lies 13 months before the relevant
Exercise Date.

First Exercise Date

30 December 2024

Exercise Date

shall be the last Business Day of each calendar month commencing
from the First Exercise Date.

Minimum Exercise Number

One (1) Security

Ordinary Right of Termination of
the Issuer

The Ordinary Right of Termination of the Issuer pursuant to section 5
of the General Conditions shall apply.

Extraordinary Right of Termination
of the Issuer

Applicable (without Hedging Disruption Events)

First Termination Date

30 December 2024

Termination Dates

shall be the last Business Day of each calendar month commencing
from the First Termination Date.

Termination Record Date

shall be the Business Day that lies 13 months before the relevant
Termination Date.

Partial Redemption

Not Applicable

Currency Conversion

All monetary amounts payable under the Securities shall be
converted into the Settlement Currency in accordance with the
Conversion Rate.

"Conversion Rate" means the respective conversion rate as
calculated by Bloomberg Index Services Ltd. at 10:00 pm (Zurich
time) as BFIX for the Valuation Date and published via the Bloomberg
Professional Service (for the major currencies, publication will take
place on the website
http://www.bloomberg.com/markets/currencies/fx-fixings).

If such conversion rate is not determined or published or if the method
of calculation of such conversion rate is materially modified or the
normal publication time is changed by more than 30 minutes, the
Calculation Agent shall determine the Conversion Rate applicable on
the Valuation Date at the time of determination of the Reference Price
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in its reasonable discretion (for Securities subject to German law,
sections 315, 317 BGB).

Registry Type

Swedish Registered Securities

Guarantor

Vontobel Holding AG, Zurich (the Swiss Guarantor)

Applicable Adjustment and Market

Disruption Provisions

The rules for Adjustments and Market Disruption Events specified in
section 6 and section 7 of the General Conditions for indices shall
apply to this Security.

Securities with triparty collateral

management (TCM)

The Securities will not be collateralised, i.e. the provisions of section
15 of the General Conditions for Securities with triparty collateral
management (TCM) shall not be applicable.

lll. Information about the Underlying

The Underlying to which the Securities are linked is:

Vontobel Japan Equity Strateqy Index

The Vontobel Japan Equity Strategy Index forms part of the Vontobel Strategy Indices (“Strategy
Indices”) family of indices. The Strategy Indices are not recognised financial indices, but are indices
designed and calculated by Bank Vontobel AG as the Index Calculation Agent. The Index Calculation
Agent is advised by Index Sponsors for the purpose of the composition of the Strategy Indices. The
Index Sponsors act in principle at their own discretion and within the Index Strategy defined by
themselves and for which they are responsible.

The Index reflects the performance of a virtual investment managed on the basis of a Strategy. This
Strategy is determined by the Index Sponsor and the Index Sponsor is solely responsible for it.

Index Calculation Agent:

Index Sponsor:
Index Fee:

Index Universe:

Index Strategy:

Adjustments:

Index Start Date is 10 November 2023, the Currency of the Index is JPY and
is calculated by Bank Vontobel AG, Structured Products, Gotthardstrasse 43,
CH-8002 Zurich (the “Index Calculation Agent”).

Vontobel Asset Management AG, Gotthardstrasse 43, CH-8002 Zrich
The Index Fee amounts to 1.25 % per annum.

The Index Fee is calculated on each Index Day on the basis of the respective
current value of the Index and is deducted pro rata temporis from the
respective Cash Component on each Index Day.

The Index Universe consists of shares and other equtiy. Detailed information
about the Index Universe can be found in the Index Guide.

The Index Sponsor's Strategy aims to generate performance by selecting
Shares of mid-cap and large-cap Japanese companies which in its opinion
exhibit attractive factor characteristics (valuation, quality, momentum, and
size) and could capitalize on the potential economic revival of the Japanese
economy. The Index Sponsor intends to select Shares of up to 30 companies
which have the best multi-factor composite score in each sector.

Detailed information as well as the individual parameters for the Index
Strategy and the selection process of the Index constituents can be found in
the Index Guide.

The Index Sponsor selects and weighs the respective Index constituents
independently within the framework of the Strategy determined by him and
also decides on the time and scope of changes in the Index according to the
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Selection Process without consultation with or advice by the Index Calculation
Agent.

An Ordinary Adjustment can be made on each Index Day. In the case of
Ordinary Adjustments, adjustment fees will apply. Detailed information can be
found in the Index Guide.

Limit Losses: If, on any Index Day, the value of the Index is at or below 50% of the Index
Start Level ("Stop Loss Event"), the Index Calculation Agent may terminate
(immediate and extraordinary) the Advisory Agreement with the Index
Sponsor regarding the Index.

If the value of the Index equals or is below 50% of the Index Start Level (“Stop-
Loss Event”), the Index Calculation Agent may adjust the Index without
involving the Index Sponsor immediately after a Stop-Loss Event by dissolving
all constituents and reallocating them into Cash Components in the Index
Currency.

In case of a Stop-Loss event, the the Index Calculation Agent is not obliged
to act as described above, but decides at its own discretion and, if necessary,
after consulting the Index Sponsor.

Index Start Date: 10 November 2023

Index Currency: JPY

Index Start Level: 100 points, one Index Point corresponds to one unit of the Currency of the
Underlying.

Index Calculation: The Index is calculated on each day on which the commercial banks in Zurich,

Switzerland, are open for business ("Index Day"). The respective current
Index Level will be determined by the Index Calculation Agent once a day after
the close of business for banks in Zurich (Switzerland), rounded to two
decimals and normally published by 10:00 a.m. (local time in Zurich) on the
next Index Day.

Further information can be found in the Index Guide.

Index Guide: The Index Guide is available at
https://indices.vontobel.com/EN/ShowIndex/CH1240563325
Use of Index Data: The Index or Index Family is the intellectual property of the Index Calculation

Agent, which reserves all rights. The Index Calculation Agent enables its
customers, e.g. banks, investment houses and securities issuers, to use the
Index Data (Index Composition and Index Weighting) for issuing derivative
financial instruments.

Information about the historical and future performance of the Underlying and its volatility can be
obtained on the Internet from the website specified above (https://indices.vontobel.com).

Information regarding Benchmarks pursuant to Article 29 Para. 2 of the Benchmark Regulation

Information in connection with the Benchmark Regulation

The Cash Amount may be calculated or otherwise determined by reference to the Vontobel Japan Equity
Strategy Index which is provided by Bank Vontobel AG (the "Administrator"). As at the date of these
Final Terms, the Administrator is not included in the register of administrators and benchmarks
established and maintained by the European Securities and Markets Authority (ESMA) pursuant to
Article 36 of the Regulation (EU) 2016/1011 (the "Benchmark Regulation").

IV. Further Information on the Offer of the Securities
1. Stock exchange listing and trading arrangements

Stock exchange listing

An application for admission and/or inclusion to trading will be made for the Securities on the following
multilateral trading facilities (MTF): Nordic Growth Market (Nordic MTF Sweden).
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First Trading Day

The expected first trading day of the Securities will be 20 November 2023.
Pricing

Prices are quoted as the monetary price per Security.

Market Maker

Bank Vontobel Europe AG, Alter Hof 5, 80331 Munich, Germany
Minimum trading size

One (1) Security

2. Information on the terms of the offer

The Issue Price and the Value Date of the Securities and the start of the Public Offer are specified
below.

Issue Price

SEK 100

Value Date

20 November 2023

Start of the Public Offer

The Offer of the Securities in Sweden starts on 13 November 2023.

End of the Public Offer

The Public Offer of the Securities will end with the term of the Securities or — in case that a base
prospectus which follows the Base Prospectus has not been published on the website
prospectus.vontobel.com under the respective heading until the last date of the validity of the Base
Prospectus — with expiration of the validity of the Base Prospectus pursuant to Article 12 of the
Prospectus Regulation.

3. Costs and charges

The Issue Price and the bid and ask prices provided by the Market Maker during the term of the
Securities are based on internal pricing models. Among other things, the prices include a margin which
the Market Maker determines at his own discretion and which, in addition to profit, also covers the costs
of structuring of the Security and, if any, possible costs for distribution. At the date of these Final Terms,
the price of the Securities includes no product-specific entry costs.

No additional costs will be incurred by the issuer on the (initial) Issue Price charged to the investor.
Investors will receive further information on any remuneration, commissions, fees and costs charged to
investors, for example by their bank, advisor or financial services provider (distribution partner), from
these parties upon request.

In addition, profits from Securities may be subject to profit taxation, the assets from the Securities may
be subject to wealth taxation, or other tax regulations may be applicable.

The calculation of the Underlying by the Index Calculation Agent is subject to an Index Fee of 1.25 %
p.a. The Index Fee is deducted pro rata temporis on each Index Day in connection with the calculation
of the Underlying and thus is already included in the price of the Securities in the secondary market.
The Index Calculation Agent remunerates the Index Sponsor for its services. The Index Sponsor
receives up to 0.5 % p.a., otherwise the index fee remains with the Index Calculation Agent.

In addition to the Index Fee, other fees and costs (in particular adjustment fees) may be incurred in
connection with the calculation and administration of the Index, which may have a negative impact on
the price of the Underlying and thus on the secondary market price of the Securities. Further details can
be found in the Index Guide.

The Index constituents themselves may be subject to fees and expenses and thus indirectly have a
negative impact on the value of the Index. Such fees, e.g. management fees and distribution fees for
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collective investment schemes / structured units and structured products, are outlined by the relevant
manager / issuer in the relevant documentation of the Index constituent (e.g. prospectus).
4. Publication of information after completion of the issue

With the exception of the notices specified in the Terms and Conditions, the Issuer does not intend to
publish any information after the issue has been completed.



ISSUE-SPECIFIC SUMMARY

Warnings

The following is pointed out:

This summary (the "Summary") should be read as an introduction to the Base Prospectus for Tracker Certificates
and Open-End Tracker Certificates dated 17 May 2023 (the "Base Prospectus").

Investors should base any decision to invest in the Securities concerned on a consideration of the Base Prospectus
as a whole. Investors should therefore read the Base Prospectus in conjunction with the Registration Document of
the Issuer dated 31 March 2023 and the Registration Document of the Guarantor dated 24 February 2023, which
have been incorporated by reference, and any supplements thereto. Furthermore, investors should read the Base
Prospectus in conjunction with the Final Terms that refer to the Base Prospectus and that are drawn up in
connection with the issue of the Securities.

The Securities are not capital protected and provide for no minimum redemption. Investors could lose all (total
loss) or part of their invested capital, in addition to the costs associated with the purchase.

In the event that a claim relating to the information contained in the Base Prospectus is brought before a court, the
plaintiff investor might, under national law, have to bear the costs of translating the Base Prospectus, including any
supplements thereto, and the related Final Terms before the legal proceedings are initiated.

Vontobel Financial Products GmbH, Bockenheimer LandstraBe 24, 60323 Frankfurt am Main, Germany (the "Issuer")
which, as the Issuer of the Securities, has assumed responsibility for this Summary including any translations
thereof, or the persons who have submitted and transmitted the Summary including any translations thereof, shall
be liable under civil law, but only where the Summary is misleading, inaccurate or inconsistent, when read together
with the other parts of the Base Prospectus, or where it does not provide, when read together with the other parts of
the Base Prospectus, key information in order to aid investors when considering whether to invest in such Securities.

You are about to purchase a product that is not simple and may be difficult to understand.

Introduction

Designation and security identification numbers
The Strategy Certificates have the following security identification numbers: ISIN: DEOOOVM4Y689 / WKN: VM4Y68 /
Valor: 128581320 (the "Securities").

Contact details of the Issuer

The Issuer of the Securities is Vontobel Financial Products GmbH, Bockenheimer LandstraBRe 24, 60323 Frankfurt am
Main, Germany, e-mail: vip-frankfurt@vontobel.com, phone: +49 (0)69 695 996 3210, Legal Entity Identifier (LEI):
5299009N4N61DPCDHR97.

Contact details of the Offeror

The offeror of the Securities is Bank Vontobel Europe AG, Alter Hof 5, 80331 Munich, Germany, acting through its
Frankfurt am Main Branch, Bockenheimer LandstraBe 24, 60323 Frankfurt am Main, Germany, e-mail:
zertifikate.de@vontobel.com; phone: +49 (0)69 695 996 3205, fax: +49 (0)69 695 996 3202, Legal Entity Identifier (LEI):
529900KKJOXOKBWO4426 (the "Offeror").

Approval of the Base Prospectus; Competent Authority

The Base Prospectus was approved by the German Federal Financial Supervisory Authority (the "BaFin") on 17 May
2023. The address of the BaFin (Securities Supervision) is: Marie-Curie-Str. 24-28, 60439 Frankfurt am Main, Germany;
phone: +49 (0)228 4108 0.

Who is the Issuer of the Securities?

Domicile and legal form of the Issuer

Vontobel Financial Products GmbH is a limited liability company (Gesellschaft mit beschrankter Haftung — GmbH) under
German law. The Issuer is registered with the Commercial Register of the Local Court (Amtsgericht) of Frankfurt am
Main, Germany, under register number HRB 58515. The Issuer's registered office is in Frankfurt am Main, Germany. The
Legal Entity Identifier (LEI) of the Issuer is 5299009N4NG61DPCDHR97.

Principal activities of the Issuer
The principal activity of the Issuer is to issue securities and derivative securities.



Major shareholders of the Issuer

All shares of the Issuer are held by the group parent company, Vontobel Holding AG, Zurich, Switzerland. The shares of
Vontobel Holding AG are listed on the SIX Swiss Exchange in Zurich.

Identity of the key managing directors of the Issuer

The managing directors of the Issuer are Anton Hotzl, Jorn Peglow and Daniela Werner.

Identity of the statutory auditors of the Issuer

The auditor of the Issuer is Ernst & Young GmbH Wirtschaftsprifungsgesellschaft, Eschborn, Germany.

What is the key financial information regarding the Issuer?

The following key financial information regarding the Issuer are extracted from the audited annual financial statements
as well as the unaudited interim financial statements of the Issuer:

Income Statement

01.01.2022 01.01.2021 01.01.2022 01.01.2021
to to to to
31.12.2022 31.12.2021 30.06.2022 30.06.2021
(audited) (audited) (unaudited) (unaudited)
Net income for the year 484,052 EUR 216,843 EUR 214,740 EUR 201,451 EUR
Balance sheet 31.12.2022 31.12.2021 30.06.2022
(audited) (audited) (unaudited)
Net financial debt® 2,400,694 TEUR 2,678,704 TEUR 2,304,727 TEUR
1) Long term debt plus short term debt minus cash.
Cash Flow Statement 01.01.2022 01.01.2021 01.01.2022 01.01.2021
to to to to
31.12.2022 31.12.2021 30.06.2022 30.06.2021
(audited) (audited) (unaudited) (unaudited)
Cash flow from operating 1,068,118.25 EUR -221,081.47 EUR 496,802.00 EUR 584,285.45 EUR
activities
Cash flow from financing 222,989.94 EUR -470,251.16 EUR -216,843.00 EUR -408,808.34 EUR
activities
Cash flow from investing 0.00 EUR -1,025.13 EUR 0.00 EUR 0.00 EUR

activities

What are the key risks that are specific to the Issuer?

The key risks that are specific to the Issuer may be summarised as follows:

The Security holders bear the risk of bankruptcy of the Issuer (default risk). Securities holders are exposed to the
risk that the Issuer cannot meet its obligations arising from the Securities, for example in the event of insolvency
(illiquidity / overindebtedness). Insolvency of the Issuer can even lead to the complete loss of the principal amount

that Security holders paid when purchasing the securities (risk of total loss).

What are the main features of the Securities?

Type and class of the Securities

The Securities are debt instruments in dematerialised registered form, evidenced by book-entries, governed by German

law.



Rights attached to the Securities

The Securities constitute the right of the Security holder to receive from the Issuer per Security the payment of the
Redemption Amount in Swedish Krona in accordance with the Terms and Conditions of the Securities and subject to the
performance of the Underlying.

The term of this product is indefinite.

The obijective of this product is to provide you with the possibility to gain exposure to the performance of the Underlying
(Vontobel Japan Equity Strategy Index).

The product does not have a fixed maturity. You may exercise the product on any Exercise Date. The Issuer has the right
to terminate the product on any Termination Date, subject to a notice period. After exercise or termination, you will re-
ceive a cash amount on the Maturity Date which equals the Reference Price of the Underlying on the Exercise Date or
the Termination Date, multiplied by the Ratio.

You will make a loss if such cash amount is below the purchase price of the product.

All payments will be made in the Product Currency.

The product isn’t currency hedged at maturity, i.e. all amounts determined in the Currency of the Underlying will be con-
verted into the Product Currency at the relevant exchange rate.

The Underlying is not a recognized financial index, but an index designed and calculated by the Reference Agent. It rep-
resents the performance of a discretionary, hypothetical portfolio, which is compiled and continuously managed by the
Index Sponsor in accordance with the strategy determined by him. The performance of the index and thus also of the
product reflects the performance that a real portfolio would have if it were managed on the basis of the strategy and
charged with fees and costs. The Index is calculated as a performance index. Dividend payments as well as other distri-
butions and income of the components are reflected net of country-specific taxes, fees and other charges (“net return”).
The Index Sponsor is responsible for selecting the respective index components from the defined universe and the time
of index adjustments. Strategy, universe and the further methodology of the index are described in the respective guide.
The index guide may be accessed as described in section “Other relevant information” below.

Product
Product Currency SEK Type of Settlement Cash
Initial Fixing Date 10 November 2023 Maturity Date (Maturity) 9 bank business days after the
Issue Date 20 November 2023 Exercise Date
Payment Date 20 November 2023
Underlying
Vontobel Japan Equity Strategy Index
Type Vontobel Strategy Index Index Sponsor Vontobel Asset Management AG
ISIN CH1240563325 Reference Price Closing level, determined by the
Currency JPY Reference Agent
Reference Agent Bank Vontobel AG, Zurich, Ratio 13.89
Switzerland Index Fee 1.25% p.a.

Upon the occurrence of certain extraordinary events, the Issuer is entitled under the terms and conditions of the
Securities to adjust the terms and conditions of the securities (in particular to exchange the underlying instrument) or to
terminate the Securities extraordinarily. The Issuer shall have the right to call the Securities in their entirety for ordinary
notice against payment of the ordinary termination amount (which shall be calculated in the same manner as the
redemption amount) and to terminate the term of the Securities.

Applicable law

The form and content of the Securities as well as all rights and obligations of the Issuer and the Security holders are
determined in accordance with German law, except that the registration of the Securities is governed by Swedish law.

Ranking

The obligations arising from the Securities constitute direct and unsecured liabilities of the Issuer, which rank equally
among themselves and with all other unsecured and unsubordinated liabilities of the Issuer, with the exception of those
liabilities, which have priority by virtue of mandatory legal provisions.

Where will the Securities be traded?

Application for admission to trading on a regulated market or multilateral trading facility (MTF)

No application will be made for the admission of the Securities to trading on a regulated market. The Securities are
subject to an application to admission or inclusion to trading on the following multilateral trading facilities (MTF): Nordic
Growth Market (Nordic MTF Sweden). Trading is expected to start on 20 November 2023.




Is there a guarantee attached to the Securities?

Nature and scope of the guarantee

Vontobel Holding AG, Zurich, Switzerland (the "Guarantor") guarantees the proper payment of all amounts payable by
the Issuer in accordance with the terms and conditions of the Securities issued under the Base Prospectus. The
guarantee represents an independent guarantee under Swiss law; all rights and obligations arising from this are subject
in all respects to Swiss law. The courts of law of the Canton of Zurich have exclusive jurisdiction over all actions and
legal disputes relating to the guarantee. The place of jurisdiction is Zurich 1.

Description of the Guarantor

Guarantor is Vontobel Holding AG, Gotthardstrasse 43, 8002 Zurich, Switzerland; Legal Entity Identifier (LEI)
529900G69W5VR3DDPW23. The Guarantor is the parent company of the Vontobel Group, which consists of banks,
capital market companies and other domestic and foreign companies. The Guarantor holds all shares in the Issuer. The

shares of Vontobel Holding AG are listed on the SIX Swiss Exchange in Zurich.

Key financial information regarding the Guarantor

The following key financial information regarding the Guarantor has been taken from the audited consolidated annual
financial statements as well as the unaudited interim financial statements of the Guarantor:

Income Statement

01.01.2022 01.01.2021 01.01.2022 01.01.2021

to to to to

31.12.2022 31.12.2021 30.06.2022 30.06.2021

(audited) (audited) (unaudited) (unaudited)

Total operating income 1,285.1 Mio. CHF 1,535.6 Mio. CHF 686.1 Mio. CHF 779.6 Mio. CHF
Balance sheet 31.12.2022 31.12.2021 30.06.2022
(audited) (audited) (unaudited)

Net financial debt®

24,606.4 Mio. CHF2

22,494.0 Mio. CHF®

23,050.2 Mio. CHF#

1) Long term debt plus short term debt minus cash.

2) This financial information is calculated by the following audited financial information from the consolidated balance sheet: Total liabilities (28,490.6

Mio. CHF) minus Cash (3,884.2 Mio. CHF).

3) This financial information is calculated by the following audited financial information from the consolidated balance sheet: Total liabilities (30,329

Mio. CHF) minus Cash (7,835 Mio. CHF).

4) This financial information is calculated by the following unaudited financial information from the consolidated balance sheet: Total liabilities (30,957

Mio. CHF) minus Cash (7,906.8 Mio. CHF).

Cash Flow Statement

01.01.2022 01.01.2021 01.01.2022 01.01.2021

to to to to

31.12.2022 31.12.2021 30.06.2022 30.06.2021

(audited) (audited) (unaudited) (unaudited)

Cash flow from operating -3,201.3 Mio. CHF 1,585.6 Mio. CHF 1,629.4 Mio. CHF 1,339.0 Mio. CHF
activities

Cash flow from financing 304.8 Mio. CHF -581.6 Mio. CHF -40.3 Mio. CHF -485.5 Mio. CHF
activities

Cash flow from investing -392.5 Mio. CHF 563.3 Mio. CHF -327.8 Mio. CHF 62.3 Mio. CHF

activities




Most material risks factors pertaining to the Guarantor
The most material risk factors pertaining to the Guarantor may be summarised as follows:

The Security holders bear the risk of bankruptcy of the Guarantor (default risk). Securities holders are exposed to
the risk that the Guarantor cannot meet its obligations arising from the Securities, for example in the event of
insolvency (illiquidity / overindebtedness). Insolvency of the Issuer and the Guarantor can even lead to the complete
loss of the principal amount that Security holders paid when purchasing the securities (risk of total loss).
Furthermore, Security holders may become subject to resolution measures in relation to the Guarantor if the
Guarantor is failing or likely to fail.

The guarantee is subject to Swiss law; the place of jurisdiction is Zurich. In this context, the Security holders bear
risks in connection with the enforcement of legal claims with regard to the guarantee, e.g. increased costs.

What are the key risks that are specific to the Securities?

The key risks that are specific to the Securities may be summarised as follows:

Risks resulting from the payment profile of the Securities
Risco relacionado com o montante de pagamento aquando do exercicio pelo titular do valor mobilidrio ou do
resgate pelo Emitente: Existe o risco de o ativo subjacente poder mesmo sofrer uma desvalorizagdo
significativa e o titular do valor mobilidrio sofrer uma perda substancial do montante de capital pago. E até
mesmo possivel uma perda total. Os certificados de participacdo open-end apresentam riscos adicionais pelo
facto de nédo terem prazo de vencimento. Os titulares dos valores mobilidrios devem, portanto, vender os seus
certificados de participacdo open-end ou exercé-los numa data determinada, a fim de realizarem o seu valor
econdmico. Ao fazé-lo, os titulares dos valores mobilidrios correm o risco de perder um momento favoravel
para vender ou resgatar os seus certificados de participagdo open-end.

Risk of repayment due to an ordinary termination: The Securities provide for the possibility of ordinary
termination by the Issuer. While the Issuer will repay an amount in such cases that is calculated analogously
to the Cash Amount, investors can nevertheless not assume that their Securities will have any value at that
time or will be showing a positive return. In particular, investors cannot assume that the value of the
Securities will develop in line with their expectations at the right time up to the termination date.

Risks resulting from the conditions of the Securities
Currency Risk: In the case of Securities without a Quanto Structure, Security holders bear an additional risk of
loss due to the exchange rate risk associated with the Underlying.

Risks in connection with adjustments, market disruptions, ordinary and extraordinary termination and
settlement: Security holders bear the risk that the Securities are adjusted or terminated. Furthermore, there is
also the risk that the occurrence of a market disruption could reduce the value of the Securities. In addition, a
market disruption may delay the redemption or repayment of the Securities. If the conditions of the Securities
provide for extraordinary termination by the Issuer, the Security holder bears a risk of loss as the termination
amount equals the market price of the Securities, which can be even zero. The Security holder also bears the
reinvestment risk in relation to the termination amount.

Risks in connection with the investment in, the holding and selling of the Securities
Risks in connection with trading in the Securities, liquidity risk: Security holders bear the risk that there is no
liquid market for trading in the Securities. This means that Security holders cannot sell the Securities at a
specific time or at a specific price.

Risks in connection with the price determination for the Securities and potential conflicts of interest
Risks in connection with potential conflicts of interest: The Issuer, the Guarantor and other companies of the
Vontobel Group may pursue interests that conflict with or do not take into account the interests of the Security
holders. This may be in connection with the exercise of other functions or in carrying out further transactions.
Potential conflicts of interest may adversely affect the value of the Securities and/or the Cash Amount under
the Securities.

Risks in connection with the Underlying
Risks related to the change in the composition or calculation or dissemination of an Index: Changes in the
composition or calculation or dissemination of an Index by the Index Sponsor may adversely affect the value of
the Index and in turn the value of the Securities and/or the Cash Amount under the Securities.

Particular risks relating to Vontobel Strategy Indices as an underlying or basket constituent: Proprietary indices
are subject to additional risks compared to recognized indices. These can have an adverse effect on the value
of the Securities and/or the Cash Amount under the Securities.

Risks which apply to all or several Underlyings



Risks in connection with psychological effects: The price of an Underlying can fluctuate strongly due to
psychological effects related, for example, to sentiments, opinions and rumors in the market, which may have an
impact on the performance of the Securities.

Volatility risk: Due to the volatility of an Underlying, high losses in the Securities may occur.

Under which conditions and timetable can investors invest in this Security?

General terms, conditions and expected timetable of the offer
The offer of the Securities will be made from 13 November 2023 in Sweden .

The issue price is SEK 100.00. The bid and ask price of the Securities is continuously set by the Market Maker. Market
Maker is Bank Vontobel Europe AG, Frankfurt am Branch, Bockenheimer LandstraBRe 24, 60323 Frankfurt am Main,
Germany.

The Securities may not be offered or sold unless all applicable laws and regulations in the jurisdiction in which a
purchase, offer, sale or delivery of Securities is made or in which this document is distributed or held have been
complied with and all consents or approvals required by applicable laws in that jurisdiction for the purchase, offer, sale
or delivery of the Securities have been obtained.

Details of the admission to trading on a regulated market or on a multilateral trading facility (MTF)

An application for admission to trading on a regulated market and/or on a multilateral trading facility (MTF) has been or
will be made. Such admission need not be maintained on a permanent basis. If the admission ceases to exist, the
acquisition and sale of the Securities may be considerably more difficult for the investor. Even if admission is maintained,
investors should note that this is not necessarily associated with high trading volumes in the respective Securities. The
trading of Securities is subject to numerous legal and stock exchange regulations. Before acquiring the Securities,
investors should familiarise themselves with the regulations applicable (such as, for example, the regulations on the
cancellation of trading transactions that have been concluded at prices not in line with the market, so-called mistrades).

Estimated expenses charged to the investor
The above stated Issue Price does not include product specific entry costs.

Investors will receive further information on any remuneration, commissions, fees and costs charged to investors, for
example by their bank, advisor or financial services provider (distribution partner), from these parties upon request.

Who is the Offeror and/or the person asking for admission to trading?

Offeror of the Securities is Bank Vontobel Europe AG acting through its Frankfurt am Main Branch, Bockenheimer
LandstraBe 24, 60323 Frankfurt am Main, Germany. The Offeror is a stock corporation (AG) under German law. Bank
Vontobel Europe AG is a stock corporation (AG) under German law and registered in the Commercial Register of the
local District Court (Amtsgericht) of Munich, Germany, under the registration number HRB 133419. The Legal Entity
Identifier (LEI) of the Offeror is 529900KKJ9XOK6WO4426. The registered office of Bank Vontobel Europe AG is: Alter
Hof 5, 80331 Munich, Germany.

Why is this prospectus being produced?

Use and estimated net amount of the proceeds

The issue of the Securities is part of the Issuer's ordinary business activities and is made for the purpose of generating
profits and/or hedging certain risks of the Issuer.

Underwriting agreement on a firm commitment basis
There is no underwriting agreement with a firm underwriting commitment in connection with the securities offered.

Most material conflicts of interest pertaining to the offer or the admission to trading

The Issuer and other companies within the Vontobel Group may pursue interests that conflict with the interests of the
Security holders or do not take these into account. This may occur in connection with the exercise of other functions or
when carrying out further transactions.

Bank Vontobel Europe AG, Munich, or another company of the Vontobel Group may act as market maker for the
Securities. The market maker is responsible for setting the prices of the securities ("market making"). The market prices
provided by the market maker will not always correspond to the market prices that would have been formed without this
market making and in a liquid market.



Companies within the Vontobel Group may also perform another function in relation to the Securities, e.g. as calculation
agent, index calculation agent, index sponsor or participant in the selection process of a proprietary index or basket.
Such a function may enable the company of the Vontobel Group to determine the composition of the underlying
instrument or to calculate its value.

Companies within the Vontobel Group may conclude transactions relating to the underlying or its components. This also
includes transactions by the issuer that hedge its obligations under the Securities. The value of the Securities may be
affected by the termination of some or all of these hedging transactions. Companies within the Vontobel Group may
receive non-public information relating to the underlying and are not obliged to pass on such information to an investor
in the Securities. For example, companies in the Vontobel Group may issue research reports in relation to the underlying
or its components.




EMITTENTSPECIFIK SAMMANFATTNING

Varningar

Det foljande poangteras:

Denna sammanfattning ("Sammanfattningen") ska l4sas som en introduktion till Base Prospectus for Tracker Certifi-
cates and Open-End Tracker Certificates dated 17 May 2023 ("Grundprospektet").

Investerare ska basera sitt beslut att investera i Vardepapper pa en bedémning av hela Grundprospektet. Investera-
re ska darfor ldsa Grundprospektet tillsammans med Emittentens Registreringsdokument daterat den 31 mars 2023
och Garantistéllarens registreringsdokument daterat den 24 februari 2023, som har inforlivats genom hénvisning
samt eventuella bilagor till dem. Dessutom ska investerarna ldsa Grundprospektet tillsammans med Slutvillkoren
som refererar till Grundprospektet och som publiceras i samband med emissionen av Vardepapperen.

Vardepapperen &r inte kapitalskyddade och har ingen ldgsta inlésen. Investerare kan forlora allt eller delar av sitt
investerade kapital utéver (total forlust) de kostnader som &r knutna till kdpet.

Om en talan vacks i domstol angaende informationen i Grundprospektet kan den Investerare som ar kdrande enligt
nationell rétt bli tvungen att sta for kostnaderna for dversattning av Grundprospektet inklusive eventuella bilagor,
och de dithérande Slutvillkoren innan de rattsliga forfarandena inleds.

Vontobel Financial Products GmbH, Bockenheimer LandstraBe 24, 60323 Frankfurt am Main, Tyskland ("Emitten-
ten") som, i egenskap av Emittent av Vardepapperen, har patagit sig ansvaret fér denna emissionsspecifika Sam-
manfattningen inklusive dess &verséattningar av den, eller de personer som har lamnat in och éverfort Sammanfatt-
ningen inklusive dess Oversattningar, ska vara civilrattsligt ansvarig men endast om Sammanfattningen ar vilseledan-
de, felaktig eller oférenlig med de andra delarna av Grundprospektet eller om den inte, tillsammans med de andra
delarna av Grundprospektet, ger nyckelinformation for att hjalpa investerare nar de dvervager att investera i sddana
Vérdepapper.

Du star i begrepp att kdpa en produkt som inte &r enkel och som kan vara svar att forsta.

Inledning

Utnamning och sakerhetsidentifieringsnummer for vardepapper

Strategy Certificate har féljande sakerhetsidentifieringsnummer: ISIN: DEOOOVM4Y689 / WKN: VM4Y68 / Valor:
128581320 ("Véardepapperen”).

Emittentens kontaktuppgifter

Vérdepapperens Emittent ar Vontobel Financial Products GmbH, Bockenheimer LandstraBe 24, 60323 Frankfurt am
Main, Tyskland, e-post: vfp-frankfurt@vontobel.com, telefon: +49 (0)69 695 996 3210, rattslig enhetsidentifiering (LEI):
5299009N4N61DPCDHR97.

Anbudsgivarens kontaktuppgifter

Véardepapperens anbudsgivare dr Bank Vontobel Europe AG, Alter Hof 5, 80331 Mlinchen, Tyskland, som agerar via sin
filial i Frankfurt am Main, Bockenheimer LandstraBe 24, 60323 Frankfurt am Main, e-post: zertifikate.de@vontobel.com,:
+49 (0)69 695 996 3205, fax: +49 (0)69 695 996 3202, rattslig enhetsidentifiering (LEI): 529900KKJOXOK6WO4426
(”Anbudsgivaren”).

Godkéannande av grundprospektet; behérig myndighet

Grundprospektet godkdndes av den tyska federala finansmarknadsmyndigheten ("BaFin”) den 17 maj 2023. Féretaga-
dressen till BaFin (vardepapperskontroll) &r: Marie-Curie-Str. 24-28, 60439 Frankfurt am Main, Tyskland; telefon: +49
(0)228 4108 0.

Vem Emitterar Vardepapperen?

Emittentens hemvist och juridiska form

Vontobel Financial Products GmbH &r ett aktiebolag (Gesellschaft mit beschrankter Haftung - GmbH) enligt tysk lag.
Emittenten ar inregistrerad i handelsregistret hos den lokala domstolen (Amtsgericht) i Frankfurt am Main, Tyskland un-
der registernummer HRB 58515. Emittentens séate ar beldget i Frankfurt am Main, Tyskland. Emittentens rattsliga enhetsi-
dentifiering (LEI) &r 5299009N4N61DPCDHR97.

Emittentens huvudsakliga verksamhet
Emittentens huvudsakliga verksamhet ar att emittera vardepapper och derivat.



Emittentens storre aktiedgare

Alla aktier i Emittenten innehas av moderbolaget, Vontobel Holding AG, Ziirich, Schweiz. Aktierna i Vontobel Holding AG

ar noterade pa den schweiziska fondboérsen SIX i Zurich.

Emittentens huvudsakliga verkstéllande direktorer

Emittentens huvudsakliga verkstallande direktorer ar Anton Hoétzl, Jorn Peglow och Daniela Werner.

Emittentens stadgeenliga revisorer

Emittentens revisor &r Ernst & Young GmbH Wirtschaftsprifungsgesellschaft (bokforingsféretag), Eschborn, Tyskland.

Vilken ar den véasentliga ekonomiska informationen om Emittenten?

Foljande vasentliga finansiella information om Emittenten dr hamtad fran den reviderade arsredovisningen samt fran de

oreviderade delarsrapporterna:

Resultatrakning

01.01.2022 01.01.2021 01.01.2022 01.01.2021
till till till till
31.12.2022 31.12.2021 30.06.2022 30.06.2021
(reviderad) (reviderad) (oreviderad) (oreviderad)
Arets nettoresultat 484 052 EUR 216 843 EUR 214 740 EUR 201 451 EUR
Balansrakning 31.12.2022 31.12.2021 30.06.2022
(reviderad) (reviderad) (oreviderad)
Nettoskuld » 2 400 694 TEUR 2678 704 TEUR 2304 727 TEUR
1) Langsiktig skuld plus kortsiktig skuld minus kontanter.
Kassaflodesanalys
01.01.2022 01.01.2021 01.01.2022 01.01.2021
till till till till
31.12.2022 31.12.2021 30.06.2022 30.06.2021
(reviderad) (reviderad) (oreviderad) (oreviderad)

Kassaflode fran den l6pande 1068 118,25 EUR

-221 081,47 EUR

496 802,00 EUR

584 285,45 EUR

verksamheten
Kassaflode fran finansierings- 222 989,94 EUR -470 251,16 EUR -216 843,00 EUR -408 808,34 EUR
verksamheten
Kassaflode fran investeringsverk- 0,00 EUR -1 025,13 EUR 0,00 EUR 0,00 EUR

samheten

Vilka ar de huvudsakliga riskerna specifika for Emittenten?

De huvudsakliga riskerna specifika for Emittenten kan sammanfattas enligt féljande:

Vérdepappersinnehavarna I6per en risk att Emittenten gar i konkurs (insolvensrisk). Vardepappersinnehavarna &r ex-
ponerade for risken att Emittenten inte kan uppfylla sina skyldigheter enligt Vardepapperen, till exempel i hdndelse
av insolvens (illikviditet/dverskuldsattning). Insolvens for Emittenten kan dven leda till en fullstandig forlust av det ka-
pitalbelopp som Vardepappersinnehavarna har betalat nar de képt vardepapperen (risk for fullstandig forlust).

Vilka ar Vardepapperens huvudsakliga egenskaper?

Vardepapperens typ och klass

Vérdepapperen ar skuldinstrument i icke-fysisk registrerad form, i form av noterade bokférda vardepapper, som styrs av

tysk lag.
Réttigheter knutna till Vardepapperen

Vardepapperen utgér Vardepappersinnehavarens ratt att fran Emittenten for varje Vardepapper fa en betalning av Inl6-

senbeloppet i Swedish Krona enligt Villkoren for Vardepapperen och enligt Underliggandes Resultat.



Produktens I6ptid &r obestamd.

Syftet med produkten &r att ge dig méjligheten att exponeras fér utvecklingen pa den Underliggande (Vontobel Japan
Equity Strategy Index).

Produkten har ingen fast forfallodag. Du kan lésa in produkten pa valfri Loésendag. Emittenten har ratt att sdga upp pro-
dukten pa varje Uppsagningsdag som &r féremal for en uppsagningstid. Efter inldsen eller uppséagning erhaller du ett
kontantbelopp pa Forfallodagen som motsvarar Referenspriset pa den Underliggande pa Losendagen eller Uppsag-
ningsdagen,multiplicerat med Relationstalet.

Du kommer att géra en forlust om sadana kontantbelopp understiger produktens anskaffningspris.

Alla betalningar kommer att ske i Produktvalutan.

Produkten &r inte valutasékrad vid forfall, d.v.s. alla belopp som faststéllts i den Underliggande eller dess komponenters
Valuta kommer att omvandlas till Produktvalutan for géllande véaxelkurs.

Den Underliggande ar en diskretionar, teoretisk Referensportfdlj, vars syfte ar att tilldmpa en investeringsstrategi som
bestamts av Portféljsponsorn. Den aterskapar en riktig portfoljs utveckling baserad pa investeringsstrategin. De Under-
liggandes utveckling speglar utvecklingen som en verklig portfélj skulle ha, om den var sammansatt och baserad pa in-
vesteringsstrategin och belastad med avgifter och kostnader. Portféljsponsorn ansvarar for urvalet av respektive kompo-
nenter i Referensportféljen utifran det bestdmda investeringsomradet, saval som val av tidpunkt for att rebalansera Refe-
rensportféljen, allt i enlighet med den férdefinierade investeringsprocessen. Investeringsstrategi, investeringsomrade
och investeringsprocess finns i detalj beskrivet i respektive slutliga villkor och finns tillgangligt pa satt som beskrivs i av-
snittet ”Ovrig géllande information” nedan.

Produkt

Produktvaluta SEK Betalningsdag 20. november 2023

Datum for faststéllande 10. november 2023 Avrakningstyp Kontant

av startkurs Forfallodag (Férfallo- 9 bankdagar efter Lésendagen
Emissionsdag 20. november 2023 dag)

Underliggande

Vontobel Japan Equity Strategy Index

Typ Vontobel Strategy Index Indexsponsor Vontobel Asset Management AG
ISIN-kod CH1240563325 Referenspris Stangningsniva, faststalld av re-
Valuta JPY ferenskallan
Referenskalla Bank Vontobel AG, Zirich, Relationstal 13,89

Schweiz Indexavgift 1,25% per ar.

Om vissa extraordinara handelser intraffar, har Emittenten ratt att enligt Vardepapperens villkor justera vardepapperens
villkor (séarskilt for att byta ut underliggande) eller for att extraordinért avsluta Vardepapperens 16ptid. Emittenten ska ha
rétt att ordinart aterkalla alla Vardepapper i ett ordinarie meddelande mot betalning av det ordinarie slutbeloppet (som
ska berdknas pa samma satt som inldsenbeloppet) och att avsluta Vardepapperens 16ptid.

Gaéllande lag

Vardepapperens form och innehall samt Emittentens och Vardepappersinnehavarnas alla rattigheter och skyldigheter
faststalls enligt tysk] lag, férutom att registreringen av Vardepapperen styrs av svensk lag.

Rangordning

De skyldigheter som foljer av Vardepapperen utgor direkta och icke-sakerstéllda forpliktelser for Emittenten, som rang-
ordnas lika i relation till varandra och i relation till Emittentens alla andra icke-sékerstéllda och icke-efterstallda forpliktel-
ser, férutom vad betréffar de forpliktelser som maste prioriteras pa grund av tvingande lagenliga krav.

Var kommer Vardepapperen att handlas?

Ansékan om tilltrade for handel pa en reglerad marknad eller en multilateral handelsplattform (MTF)

Ingen ansodkan har gjorts om tilltrade fér handel for Vardepapperen pa en reglerad marknad. Vardepapperen ar foremal
for en ansékan om tilltrade eller inkludering fér handel pa féljande multilaterala handelsplattformar (MTF): Nordic Growth
Market (Nordic MTF Sweden). Handel férvéntas inledas den 20 november 2023.

Finns det en garanti knuten till Vardepapperen?

Typ och omfattning for garantin

Vontobel Holding AG, Zurich, Schweiz ("Garantigivaren”) garanterar vederbdrlig betalning for alla belopp som ska beta-
las av Emittenten enligt villkoren for de Vardepapper som emitterats enligt Grundprospektet. Garantin utgdr en oberoen-
de garanti enligt schweizisk lag. Alla rattigheter och skyldigheter som uppstar pa grund av detta &r i alla hanseenden f6-
remal for schweizisk lag. Domstolarna i kantonen Zirich har exklusiv behérighet 6ver alla atgarder och réattstvister som
ror garantin. Domstolarna i Zurich 1 &r behoriga i detta hdnseende.



Beskrivning av Garantigivaren

Garantigivaren ar Vontobel Holding AG, Gotthardstrasse 43, 8002 Zurich, Schweiz; LEI 529900G69W5VR3DDPW23. Ga-
rantigivaren ar moderbolag i Vontobelkoncernen som bestar av banker, féretag pa kapitalmarknaderna och andra in-
hemska och utldndska féretag. Garantigivaren innehar alla aktier i Emittenten. Aktierna i Vontobel Holding AG &r notera-

de pa den schweiziska fondboérsen SIX i Zurich.

Viktig ekonomisk information om Garantigivaren

Foljande vasentliga ekonomiska information om Bolaget har hamtats fran Vontobelkoncernens reviderade koncernredo-

visning samt de oreviderade delarsrapporterna:

Resultatrakning

01.01.2022 01.01.2021 01.01.2022 01.01.2021

till till till till

31.12.2022 31.12.2021 30.06.2022 30.06.2021

(reviderad) (reviderad) (oreviderad) (oreviderad)

Arets nettoresultat 1 285,1 Mio. CHF 1 535,6 Mio. CHF 686,1 Mio. CHF 779,6 Mio. CHF
Balansrakning 31.12.2022 31.12.2021 30.06.2022
(reviderad) (reviderad) (oreviderad)

Nettoskuld » 24 606,4 Mio. CHF2

22 494,0 Mio. CHF®

23 050,2 Mio. CHF#

1) Langsiktig skuld plus kortsiktig skuld minus kontanter

2) Denna ekonomiska information beréknas utifran foljande reviderade ekonomiska information fran koncernbalansrékningen: Summa skulder

(28 490,6 Mio. CHF) minus kontanter (3 884,2 Mio. CHF).

3) Denna ekonomiska information beraknas utifran féljande reviderade ekonomiska information fran koncernbalansrakningen: Summa skulder (30 329

Mio. CHF) minus kontanter (7 835 Mio. CHF).

4) Denna ekonomiska information beréknas utifran féljande oreviderade ekonomiska information fran koncernbalansrakningen: Summa skulder

(30 957 Mio. CHF) minus kontanter (7 906,8 Mio. CHF).

Kassaflodesanalys 01.01.2022

till
31.12.2022
(reviderad)

01.01.2021

till
31.12.2021
(reviderad)

01.01.2022
till
30.06.2022
(oreviderad)

01.01.2021
till
30.06.2021
(oreviderad)

Kassaflode fran den l6pande -3201,3 Mio. CHF

1 585,6 Mio. CHF

1 629,4 Mio. CHF

1 339,0 Mio. CHF

verksamheten
Kassaflode fran finansierings- 304,8 Mio. CHF -581,6 Mio. CHF -40,3 Mio. CHF -485,5 Mio. CHF
verksamheten
Kassaflode fran investeringsverk- -392,5 Mio. CHF 563,3 Mio. CHF -327,8 Mio. CHF 62,3 Mio. CHF

samheten

De flesta vasentliga riskfaktorer ror Garantigivaren

De flesta vasentliga riskfaktorer som ror Garantigivaren kan sammanfattas enligt féljande:

Vérdepappersinnehavarna I6per en risk att Garantigivaren gar i konkurs (insolvensrisk). Vardepappersinnehavarna ar
exponerade for risken att Garantigivaren inte kan uppfylla sina skyldigheter enligt Vardepapperen, till exempel i han-
delse av insolvens (illikviditet/dverskuldsattning). Insolvens fér Emittenten och Garantigivaren kan ven leda till en
fullstandig forlust av det kapitalbelopp som Vardepappersinnehavarna har betalat nér de képt vardepapperen (risk
for fullstandig forlust). Dessutom kan Vardepappersinnehavarna bli foremal for beslutsatgarder som rér Garantigiva-
ren om Garantigivaren misslyckas eller sannolikt misslyckas.

Garantigivaren ar foremal for schweizisk lag, jurisdiktionsort &r Zirich. | detta sammanhang léper Vardepappersinne-
havarna en risk i samband med genomdrivandet av lagkrav med avseende pa garantin, till exempel 6kade kostnader.

Vilka ar de huvudsakliga riskerna som &r specifika for Vardepapperen?

De huvudsakliga riskerna specifika fér Vardepapperen kan sammanfattas enligt foljande:

Risker som uppstar av Vardepapperens betalningsprofil



Risk som rér nivan pa Kontantbeloppet vid Vardepappersinnehavarens inlésen eller Emittentens uppségning:
Det finns en risk att Underliggande till och med kan forlora ett betydande vérde och att Vardepappersinnehava-
ren féljaktligen kan drabbas av en péataglig férlust av det kapitalbelopp som betalats in. Aven en totalférlust &r
majlig. Ytterligare risker med Open-End Tracker-certifikat pa grund av att de inte har nagon 16ptid. Vardepap-
persinnehavarna maste darfor silja sina Open-End Tracker-certifikat eller 16sa in dem pa ett specifikt datum for
att realisera det ekonomiska vardet. Vardepappersinnehavarna I6per en

Risk for aterbetalning pa grund av ett ordinarie upphérande av léptiden: Virdepapperen medfor en méjlighet
for Emittenten till ett ordinarie upphérande av I6ptiden. Aven om Emittenten i saddant fall dterbetalar ett be-
lopp som beriknas analogt med Kontantbeloppet, kan investerarna énda inte anta att Virdepapperna kom-
mer att ha nagot virde vid ifrdgavarande tidpunkt, eller att de kommer att medféra en positiv avkastning. In-
vesterarna kan i synnerhet inte anta att Vardepappernas varde kommer att utvecklas i linje med investerarens
férvantningar, fram till det datum da Iéptiden avslutas.

Risker som uppstar av Vardepapperens villkor
Valutarisk: | fraga om Vardepapper utan en Quantostruktur I6per Vardepappersinnehavarna ytterligare en for-
lustrisk pa grund av den vaxelkursrisk som ar knuten till Underliggande

Risker i samband med justeringar, marknadsstérningar, ordinért och extraordinért avslut och avrékning: Varde-
pappersinnehavarna |6per en risk att Vardepapperen justeras eller avvecklas. Dessutom finns det en risk att det
sker en marknadsstérning som kan minska vérdet pa Vardepapperen. En marknadsstérning kan ocksa forsena
inlosen eller aterbetalning av Vardepapperen. Om villkoren for Vardepapperen anger att Emittenten kan avveck-
la dem extraordinart I6per Vardepappersinnehavaren en forlustrisk da avvecklingsbeloppet motsvarar Varde-
papperens marknadskurs som dven kan vara noll. Vardepappersinnehavaren |6per dven en aterinvesteringsrisk
avseende avvecklingsbeloppet.

Risker i samband med investering i, innehav eller forséljning av Vardepapperen
Risker i samband med handel med Vardepapperen, likviditetsrisk: Vardepappersinnehavarna Idper en risk att
det inte finns nagon likvid marknad fér handel med Vardepapperen. Det innebér att Vardepappersinnehavarna
inte kan sélja Vardepapperen vid en specifik tidpunkt eller till en specifik kurs.

Risker i samband med faststéllande av kursen pa Virdepapperen och potentiella intressekonflikter
Risker i samband med potentiella intressekonflikter: Emittenten, Garantigivaren och &évriga foretag i Vontobel-
koncernen kan félja intressen som star i konflikt med eller inte vager in Vardepappersinnehavarnas intressen.
Detta kan ske i samband med utévandet av andra funktioner eller vid genomférandet av ytterligare transaktio-
ner. Potentiella intressekonflikter kan inverka negativt pa Vardepapperen vardet av och/eller Kontantbeloppet
enligt Vardepapperen negativt.

Risker i samband med den Underliggande:
Risker relaterade till en &ndrad sammanséttning, berékning eller spridning av ett Index: En dndrad sammansatt-
ning, berakning eller spridning av ett Index av Indexleverantéren kan fa en negativ inverkan pa Indexets varde
och i sin tur pa vardet pa Vardepapperen och/eller Kontantbeloppet enligt Vardepapperen.

Sarskilda risker relaterade till Vontobels Strategiindex som en underliggande eller en korgkomponent: Egna in-
dex ar foremal for ytterligare risker jamfort med erkdnda index. Detta kan ha en negativ inverkan pa vardet pa
Vardepapperen och/eller pa de belopp som ska betalas enligt Vardepapperen.

Risker som giller for alla eller manga Underliggande
Risker i samband med psykologiska effekter: Kursen pa underliggande kan fluktuera kraftigt pa grund av psyko-
logiska effekter som till exempel &r relaterade till stamningar, asikter och rykten pa marknaden, vilket kan ha en
inverkan pa Vardepapperens resultat.

Volatilitetsrisk: Pa grund av en underliggandes volatilitet, kan hoga forluster bli fallet.

Enligt vilka villkor och nér kan investerare investera i detta Vardepapper?

Allménna villkor och forvantad tidtabell for forséljningen
Forsaliningen av Vardepapperen kommer att géras med boérjan fran 13 november 2023 i Sverige .

Den emissionskursen ar SEK 100,00. Vardepapperens kdp- och séljkurs faststélls fortldpande av marknadsgaranten.
Market Maker &r Bank Vontobel Europe AG, filial i Frankfurt am Main, Bockenheimer LandstraBRe 24, 60323 Frankfurt am
Main, Tyskland.



Vardepapperen kan inte erbjudas till forséaljning eller séljas savida inte alla tillampliga lagar och férordningar har foljts i
den jurisdiktion dar Vardepapperen kops, saljs, erbjuds till férsaljning eller levereras, eller dar detta dokument distribue-
ras eller innehas och alla samtycken eller godkdnnanden som kravs enligt tillampliga lagar i den jurisdiktionen har erhal-
lits f6r kop, forsaljning, erbjudande eller leverans av Vardepapperen.

Uppgifter om ansdkan om tilltréde for handel pa en reglerad marknad eller en multilateral handelsplattform (MTF)

En ansdkan om tilltréde fér handel pa en reglerad marknad och/eller en multilateral handelsplattform (MTF) har gjorts el-
ler kommer att goras. Ett sddant tilltrade maste inte uppratthallas permanent. Om tilltradet upphdr, kan kép och férsélj-
ning av Vardepapperen bli avsevart mycket svarare for investeraren. Aven om tilltradet uppratthéalls, ska investerarna lag-
ga marke till att detta inte nddvandigtvis ar férbundet med hdga handelsvolymer i respektive Vardepapper. Handel med
Vardepapperen ar foremal for flera juridiska regler och bérshandelsregler. Fore ett kdp av Vardepapper ska investerarna
bekanta sig med de myndighetsregler som géller (som till exempel de regler om annullation av handelstransaktioner som
har gjorts till kurser som inte foljer marknaden, sa kallad felaktig handel).

Beriknade kostnader som paférs investeraren
Ovannamnd angiven emissionskurs innefattar produktspecifika teckningskostnader som uppgar till 0,00% av den emis-
sionskursen .

Investerare kommer att f& mer information om eventuell ersattning samt eventuella provisioner, avgifter och kostnader
som tas ut av investerare, till exempel fran sin bank, radgivare eller finansiella tjansteleverantér (distributionspartner),
fran dessa parter pa begaran.

Vem ar den Anbudsgivare och/eller den person som anséker om tilitrade till handel?

Vardepapperens Anbudsgivare ar Bank Vontobel Europe AG som agerar via sin filial i Frankfurt am Main, Bockenheimer
LandstraBe 24, 60323 Frankfurt am Main, Tyskland. Anbudsgivaren &r ett aktiebolag (AG) som lyder under tysk lag och
ar inregistrerat i handelsregistret hos den lokala domstolen (Amtsgericht) i Miinchen, Tyskland under registernummer
HRB 133419. Saljarens réattsliga enhetsidentifiering (LEI) &r 529900KKJ9XOK6WO4426. Bank Vontobel Europe AGs inre-
gistrerade sate ar: Alter Hof 5, 80331 Munchen, Tyskland.

Varfor har prospektet sammanstallts?

Anvinda och uppskatta behallningens nettobelopp

Emissionen av Vardepapperen ar en del av Emittentens ordinarie affarsverksamhet och gors i syfte att generera vinst
och/eller sdkra mot vissa av Emittentens risker.

Emissionsavtal pa fast atagandebasis
Det finns inget emissionsavtal med fast garantiatagande i samband med de virdepapper som séljs.

De mest vasentliga intressekonflikterna som ror férsaljningen eller tilltradet till handel

Emittenten och Ovriga foretag i Vontobelkoncernen kan fullfélja intressen som stér i konflikt med vardepappersinneha-
varnas intresse eller som inte vager in dessa. Detta kan intraffa i samband med utévandet av andra funktioner eller nér yt-
terligare transaktioner genomfors.

Bank Vontobel Europe AG, Miinchen, eller nagot annat bolag i Vontobelkoncernen, kan agera som Market Maker for Var-
depapperen. Market Maker ansvarar for att sitta kurserna pa vardepapperen ("market making”). De marknadskurser
som tillhandahallits av Market Maker kommer inte alltid att motsvara de marknadskurser som skulle ha satts utan denna
market making och péa en likvid marknad.

Foretag i Vontobelkoncernen kan aven fullgéra en annan funktion som rér Vardepapperen, till exempel som beraknings-
ombud, indexkalkyleringsagent, indexsponsor eller deltagare vid urvalsprocessen for ett eget index eller en egen korg.
En sadan funktion kan géra det mojligt for foretaget i Vontobelkoncernen att faststélla sammansattningen pa det under-
liggande instrumentet eller for att berdkna dess vérde.

Foretag i Vontobelkoncernen kan ingé transaktioner som rér underliggande eller dess komponenter. Detta omfattar dven
transaktioner utférda av Emittenten som sékrar dess aligganden enligt Vardepapperen. Vardet pa Vardepapperen kan
paverkas av avvecklingen av vissa eller alla dessa sakringstransaktioner. Féretag i Vontobelkoncernen kan fa icke-offent-
lig information som rér underliggande och &r inte skyldiga att vidarebefordra sddan information till en investerare i varde-
papperen. Féretag i Vontobelkoncernen kan ge ut analysrapporter om underliggande eller dess komponenter.
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