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INTRODUCTION

These Final Terms have been prepared for the purpose of Article 5 (4) of Directive 2003/71/EC (the
"Prospectus Directive") as amended (which includes the amendments made by Directive 2010/73/EU
(the "2010 PD Amending Directive") to the extent that such amendments have been implemented in a
relevant Member State of the European Economic Area), as implemented by the relevant provisions of
the EU member states, in connection with Regulation 809/2004 of the European Commission and must
be read in conjunction with the base prospectus relating to TURBO Warrants and Unlimited TURBO
Warrants dated 14 June 2019 (the "Base Prospectus") and any supplements thereto.

The Base Prospectus and any supplements thereto are published in accordance with Article 14
of Directive 2003/71/EC in electronic form on the website of COMMERZBANK Aktiengesellschaft at
www.warrants.commerzbank.com (in the Legal Documents section or accessible by entering the ISIN of
a specific Security into the search field of the country-specific website). Hardcopies of these documents
may be requested free of charge from the Issuer's head office (KaiserstraRe 16 (Kaiserplatz), 60311
Frankfurt am Main, Federal Republic of Germany).

In order to obtain all information necessary to the assessment of the Securities both the Base
Prospectus and these Final Terms must be read in conjunction.

The options marked in the following sections of the Base Prospectus shall apply:

Applicable Special Risks: In particular the following risk factors ("2. Special Risks") which are
mentioned in the Base Prospectus are applicable:

2.7 Dependency of the redemption on the performance
of the Underlying / Knock-out Event -
Unlimited TURBO (CALL)
Variant 2: BEST

2.8 Dependency of the redemption on the performance
of the Underlying / Knock-out Event -
Unlimited TURBO (PUT)
Variant 2: BEST

2.9 Leverage effect / Risk of disproportionate high losses -
Unlimited TURBO

210 Ordinary adjustment of the Strike in case of
Unlimited TURBO (CALL) relating to a Share,
an ETF Share, an Index and a Metal

2.1 Ordinary adjustment of the Strike in case of
Unlimited TURBO (PUT) relating to a Share,
an ETF Share, an Index and a Metal

217  Adjustment of the Strike and Knock-out Barrier
in case of dividend distribution -
Unlimited TURBO

2.18 Ordinary Termination by the Issuer in case of
Unlimited TURBO

2.19 "Unlimited" Securities; exercise requirement
(Bermudan exercise); sale of the Securities -
Unlimited TURBO

2.20 Continuous price of the Underlying and price
of the Underlying on the Valuation Date -
Unlimited TURBO

2.23 Underlying Share

Applicable Functionality: The following parts of the Functionality of the Securities which are
mentioned in the Base Prospectus are applicable:




C. Unlimited TURBO (CALL) -
Variant 2: BEST
Annex 1: Unlimited TURBO relating to a Share,
an ETF Share or an Index

D. Unlimited TURBO (PUT) -
Variant 2: BEST
Annex: Unlimited TURBO relating to a Share,
an ETF Share or an Index

Applicable Terms and Terms and Conditions for Unlimited TURBO Warrants
Conditions:

The summary applicable for this issue of Securities is annexed to these Final Terms.



TERMS AND CONDITIONS

§1
FORM

1. The unlimited warrants (the "Securities") of each series issued by COMMERZBANK Aktiengesellschaft,
Frankfurt am Main, Federal Republic of Germany (the "Issuer") will be in dematerialised form and
will only be evidenced by book entries in the system of Euroclear Sweden AB, P.O. Box 191,
Klarabergsviadukten 63, 101 23 Stockholm, Kingdom of Sweden ("Euroclear Sweden") for registration
of securities and settlement of securities transactions (the "Clearing System") in accordance with
Chapter 4 of the Swedish Financial Instruments Accounts Act (Sw. lag (1998:1479) om kontoféring av
finansiella instrument) to the effect that there will be no certificated securities.

2. Registration requests relating to the Securities shall be directed to an account operating institute.

3. Transfers of Securities and other registration measures shall be made in accordance with the Swedish
Financial Instruments Accounts Act (1998:1479), the regulations, rules and operating procedures
applicable to and/or issued by Euroclear Sweden. The Issuer is entitled to receive from Euroclear
Sweden, at its request, a transcript of the register for the Securities.

4. "Securityholder" means any person that is registered in a book-entry account managed by the account
operator as holder of a Security. For nominee registered Securities the authorised custodial nominee
account holder shall be considered to be the Securityholder.

§2
DEFINITIONS

For the purposes of these terms and conditions (the "Terms and Conditions"), the following definitions shall
apply subject to an adjustment in accordance with these Terms and Conditions:

The "Adjustment Amount" shall change monthly on each Adjustment Day and shall then be applicable for
the duration of the Adjustment Period beginning on such Adjustment Day. It shall be equal to the Strike on
the Adjustment Day occurring within the relevant Adjustment Period, multiplied by the Adjustment Percentage
valid during such Adjustment Period. With regard to the first Adjustment Period, the Strike on the Launch Date
shall be used.

The "Adjustment Day" means the first calendar day in each month.

"Adjustment Event" means:

(a) the adjustment of options or futures contracts relating to the Share at the Futures Exchange or the
announcement of such adjustment;

(b) any of the following actions taken by the issuer of the Share (the "Company"): capital increases
through issuance of new shares against capital contribution and issuance of subscription rights to the
shareholders, capital increases out of the Company’s reserves, issuance of securities with options or
conversion rights related to the Share, stock splits or any other splits, consolidation or alteration of
category;

(c) a spin-off of a part of the Company in such a way that a new independent entity is formed, or that the
spun-off part of the Company is absorbed by another entity; or

(d) any other event relating to the Share having a diluting or concentrative effect on the theoretical value
of such Share.

The "Adjustment Percentage" applicable during an Adjustment Period shall be the sum of (i) the interest rate
published on Reuters page SEK1MD= (or a successor page thereto) on the Adjustment Day (the "Reference
Interest Rate") and (ii) the Risk Premium applicable during the relevant Adjustment Period, the result being
divided by 365. The Adjustment Percentage (p.a.) for the first Adjustment Period shall be the percentage as set
out in the Table of Product Details. "Risk Premium" means a percentage determined on an Adjustment Day



for the Adjustment Period beginning on such Adjustment Day, which indicate the price of the risks taken over
by the Issuer. The determination will be made by the Issuer in its reasonable discretion (billiges Ermessen) (§
315 BGB). The Risk Premium (p.a.) for the first Adjustment Period shall be the percentage as set out in the
Table of Product Details.

The respective Risk Premium for subsequent Adjustment Periods shall be published on the Issuer's website
at www.warrants.commerzbank.com.

The "Adjustment Period" means the period of time commencing on the Launch Date until the first Adjustment
Day (exclusive) and each subsequent period of time commencing on an Adjustment Day (inclusive) until the
next following Adjustment Day (exclusive).

"BGB" means the German Civil Code (Biirgerliches Gesetzbuch).
"Exchange" means the exchange or trading system as set out in the Table of Product Details.

"Exchange Business Day" means a day on which the Exchange and the Futures Exchange are open for
trading during their respective regular trading sessions, notwithstanding the Exchange or Futures Exchange
closing prior to its scheduled weekday closing time. Any trading or trading activities after or before the regular
trading sessions on the Exchange or the Futures Exchange will not be taken into account.

"Exercise Date" means the third Payment Business Day of the month of December of each year commencing
as of 04 December 2019.

"Extraordinary Event" means:

(a) the termination of trading in, or early settlement of, options or futures contracts relating to the Share at
the Futures Exchange or the announcement of such termination or early settlement;

(b)  the termination of the listing of the Share on the Exchange due to a merger by absorption or by creation
or due to any other reason, or the becoming known of the intention of the Company or the announcement
of the Exchange that the listing of the Share at the Exchange will terminate immediately or at a later
date and that the Share will not be admitted, traded or listed at any other exchange which is comparable
to the Exchange (including the exchange segment, if applicable) immediately following the termination
of the listing;

(c) a procedure is introduced or ongoing pursuant to which all shares or the substantial assets of the
Company are or are liable to be nationalized or expropriated or otherwise transferred to public agencies,
authorities or organizations;

(d)  the application for insolvency proceedings or for comparable proceedings with regard to the assets of
the Company according to the applicable law of the Company; or

(e) any other event that is economically equivalent to the before-mentioned events with regard to their
effects.

"Futures Exchange" means the exchange or trading system with the highest trading volume of options or
futures contracts relating to the Share. If options or futures contracts on the Share are not traded on any
exchange, the Futures Exchange shall be the options or futures exchange with the highest amount of options
or futures contracts relating to shares of companies having their residence in the country in which the Company
has its residence. If there is no options or futures exchange in the country in which the Company has its
residence on which options or futures contracts on shares are traded, the Issuer will determine the Futures
Exchange in its reasonable discretion (billiges Ermessen) (§ 315 BGB) and will make notification thereof in
accordance with § 13.

"Issue Currency" or "SEK" means Swedish Krona.

"Launch Date" means 19 September 2019.



"Market Disruption Event" means the occurrence or existence of any suspension of, or limitation imposed on,
trading in (a) the Share on the Exchange, or (b) any options or futures contracts relating to the Share on the
Futures Exchange (if such options or futures contracts are traded on the Futures Exchange), provided that any
such suspension or limitation is material. The decision whether a suspension or limitation is material will be
made by the Issuer in its reasonable discretion (billiges Ermessen) (§ 315 BGB). The occurrence of a Market
Disruption Event on the Valuation Date shall be published in accordance with § 13.

A limitation regarding the office hours or the number of days of trading will not constitute a Market Disruption
Event if it results from an announced change in the regular business hours of the respective exchange. A
limitation on trading imposed during the course of a day by reason of movements in price exceeding permitted
limits shall only deemed to be a Market Disruption Event if such limitation still prevails at the time of termination
of the trading hours on such date.

"Monitoring Period" means the period from the Launch Date to the Valuation Date (both dates including) at
such point in time at which the Reference Price of the Underlying is determined and published.

"Payment Business Day" means a day on which commercial banks are open for business (including dealings
in foreign exchange and foreign currency deposits) in Stockholm and Frankfurt am Main and on which the
Clearing System settles payments in the Issue Currency.

"Reference Price" means the price of the Share last determined and published by the Exchange on any
relevant day (closing price).

The "Strike" shall change on each calendar day between the Launch Date and the relevant Valuation Date.

(a) After the Launch Date, subject to a Dividend Adjustment in accordance with paragraph (b), the Strike
on each calendar day, which is not an Adjustment Day, will be equal to the Strike on the immediately
previous calendar day plus the Adjustment Amount applicable during the relevant Adjustment Period.
Subject to a Dividend Adjustment in accordance with paragraph (b), the Strike on each Adjustment Day
will be equal to the Strike of the immediate previous calendar day plus the Adjustment Amount being
recalculated on such Adjustment Day.

(b)  On each Dividend Adjustment Day the Strike will be equal to the difference of the Strike determined in
accordance with paragraph (a) for this Dividend Adjustment Day and the Dividend Impact ("Dividend
Adjustment"). "Dividend Adjustment Day" means the day on which the Share is traded on the
Exchange on an ex-dividend basis for the first time, or such other day as the Issuer determines a Dividend
Adjustment is required in order to reflect any Taxes or 871(m) Withholding imposed or required with
respect to the Securities. The "Dividend Impact" reflects the price adjustment to the Share on the
Dividend Adjustment Day due to a dividend payment (including extraordinary dividend payments or any
other dividend payments) on the basis of the dividend payment and any Taxes, 871(m) Withholding or
other fees and costs. The Dividend Impact will be an amount determined by the Issuer in its reasonable
discretion (billiges Ermessen) (§ 315 BGB).

The Strike on the Launch Date shall correspond to the strike as set out in the Table of Product Details.

The respective Strike shall in each case be published on the Issuer's website at
www.warrants.commerzbank.com.

"Table of Product Details" means the table attached to these Terms and Conditions which contains the
definitions in relation to each series of Securities.

"Underlying" or "Share" means the share or security similar to shares as set out in the Table of Product Details.

"Valuation Date" means the Exercise Date.

If on the Valuation Date there is no Reference Price or if on the Valuation Date a Market Disruption Event
occurs, the Valuation Date shall be postponed to the next following Exchange Business Day on which there is
a Reference Price and on which a Market Disruption Event does not occur.



If, according to the before-mentioned, the Valuation Date is postponed for ten consecutive Exchange Business
Days, and if also on such day there is no Reference Price or a Market Disruption Event occurs on such day,
then this day shall be deemed to be the Valuation Date and the Issuer shall estimate the Reference Price of
the Share in its reasonable discretion (billiges Ermessen) (§ 315 BGB), and in consideration of the prevailing
market conditions on such day and make a notification thereof in accordance with § 13.

§3
REDEMPTION

1. The Securities grant to the Securityholder the right (the "Option Right") to receive from the Issuer the
payment of the Redemption Amount in accordance with the following paragraphs.

2. Subject to paragraph 3, each Security is redeemed by payment of an amount in the Issue Currency
(the "Redemption Amount") which shall be equal to (i) the amount by which the Reference Price of the
Underlying on the Valuation Date exceeds (in case of Type CALL) or is exceeded by (in case of Type
PUT) the Strike applicable on the Valuation Date multiplied by (ii) the Ratio.

"Ratio" means the decimal figure as set out in the Table of Product Details.
"Type" means the type as set out in the Table of Product Details.

3. If during the Monitoring Period the price of the Share as determined and published by the Exchange is
at least once equal to or below (in case of Type CALL) or equal to or above (in case of Type PUT) the
applicable Knock-out Barrier (the "Knock-out Event"), the Option Right pursuant to paragraph 1 shall
expire.

"Knock-out Barrier" means the relevant Strike.
If a Knock-out Event occurs, the Securities will expire worthless.

4. In order to validly exercise the Option Right, with respect to an Exercise Date the Securityholder is
obliged to instruct the account holding bank to

(a) deliver an exercise notice (the "Exercise Notice") via the acount holding bank to the Paying Agent
(i) in the form available at the Paying Agent or (ii) by providing the following information in text form:
name and address of the Securityholder, name, ISIN and number of Securities to be redeemed
and the cash account of the Securityholder to which the transfer of any Redemption Amount shall
be effected in accordance with § 5; and

(b)  deliver the Securities via the acount holding bank by crediting the Securities to the account of the
Paying Agent with the Clearing System.

On the Exercise Date at or prior to 10:00 am (Frankfurt time) (i) the Exercise Notice has to be received
by the Paying Agent and (ii) the Securities have to be booked at the account of the Paying Agent with
the Clearing System.

5. The Exercise Notice shall be binding and irrevocable.

6. An Exercise Notice submitted with regard to a specific Exercise Date shall be void if the above-mentioned
provisions are not fulfilled. Any Exercise Notice that is void in accordance with the preceding sentence
shall not be treated as Exercise Notice relating to a later Exercise Date.

If the number of Securities stated in the Exercise Notice, for which redemption is requested, differs from
the number of Securities transferred to the Paying Agent, the Exercise Notice shall be deemed submitted
only with regard to the smaller number of Securities. Any excess Securities shall be re-transferred at the
cost and risk of the Securityholder to the account holding bank.

7. Option Rights can only be exercised for the Minimum Exercise Number of Securities or for an integral
multiple thereof.

Any exercise of less than the Minimum Exercise Number of Securities shall be void. Any exercise of more
than the Minimum Exercise Number of Securities that is not an integral multiple thereof, shall be deemed
to be an exercise of the next smaller number of Securities which is the minimum number or an integral



multiple thereof. Securities exceeding the Minimum Exercise Number of Securities or an integral multiple
thereof shall be re-transferred at the cost and risk of the Securityholder to the account holding bank.

"Minimum Exercise Number of Securities" is 1 Security.

Following the valid exercise of the Option Right, the Redemption Amount shall be paid to the
Securityholders not later than on the tenth Payment Business Day following the Valuation Date.

§4
ORDINARY TERMINATION BY THE ISSUER

The Issuer shall be entitled to ordinarily terminate the Securities in whole but not in part ("Ordinary
Termination"), in each case with effect as of the third Payment Business Day of the month of December
of each year commencing as of 04 December 2019 (any such day an "Ordinary Termination Date").

Any such Ordinary Termination must be announced at least 28 days prior to the Ordinary Termination
Date in accordance with § 13. Such announcement shall be irrevocable and must state the Ordinary
Termination Date.

In the case of an Ordinary Termination of the Securities each Securityholder shall receive a payment
per Security as determined in accordance with the provisions of § 3 paragraph 2. In this respect, the
Ordinary Termination Date shall in all respects supersede the Exercise Date.

Any amounts that are payable pursuant to these Terms and Conditions in the case of Ordinary
Termination shall be paid to the Securityholders not later than on the tenth Payment Business Day
following the Valuation Date.

The right of the Securityholders to request redemption of the Securities with effect as of the Exercise
Dates preceding the relevant Ordinary Termination Date shall not be affected by such Ordinary
Termination by the Issuer in accordance with this § 4.

§5
PAYMENTS

All amounts payable under these Terms and Conditions will be rounded to the nearest SEK 0.01 (SEK
0.005 will be rounded upwards).

All amounts payable pursuant to these Terms and Conditions shall be paid to the Paying Agent for
transfer to the Clearing System or pursuant to the Clearing System's instruction for credit to the relevant
accountholders on the dates stated in these Terms and Conditions. Payment to the Clearing System or
pursuant to the Clearing System's instruction shall release the Issuer from its payment obligations under
the Securities in the amount of such payment.

If any payment pursuant to these Terms and Conditions is to be made on a day that is not a Payment
Business Day, payment shall be made on the next following Payment Business Day. In this case,
the Securityholders shall neither be entitled to any payment claim nor to any interest claim or other
compensation with respect to such delay.

All payments are subject in all cases to any applicable fiscal or other laws, regulations and directives
and subject to the provisions contained in § 9.

§6
ADJUSTMENTS

Upon the occurrence of an Adjustment Event or Extraordinary Event each of which has a material effect
on the Share or the price of the Share, the Issuer shall make any such adjustments to the Terms and
Conditions as are necessary to adequately account for the economic effect of the Adjustment Event
or Extraordinary Event on the Securities and to preserve, in essence, the economic profile that the
Securities had prior to the occurrence of the Adjustment Event or Extraordinary Event in accordance with
the following provisions (each an "Adjustment"). The Issuer shall decide in its reasonable discretion



(billiges Ermessen) (§ 315 BGB) whether an Adjustment Event or Extraordinary Event has occurred and
whether such Adjustment Event or Extraordinary Event has a material effect on the Share or the price
of the Share.

An Adjustment may result in:

(a) the replacement of the Share by another share and/or cash and/or any other compensation, in
each case as stipulated with reference to the relevant Adjustment Event or Extraordinary Event
(a "Replacement”), and the determination of another stock exchange as the Exchange,

and/or

(b) increases or decreases of specified variables and values or the amounts payable under the
Securities taking into account:

(i) the effect of an Adjustment Event or Extraordinary Event on the price of the Share;

(i)  the diluting or concentrative effect of an Adjustment Event or Extraordinary Event on the
theoretical value of the Share; or

(ii)  any cash compensation or other compensation in connection with a Replacement;
and/or

(c) consequential amendments to the share related provisions of the Terms and Conditions that are
required to fully reflect the consequences of the Replacement.

Adjustments should correspond to the adjustments to options or futures contracts relating to the Share
made by the Futures Exchange (a "Futures Exchange Adjustment").

(a) Ifthe Futures Exchange Adjustment results in the replacement of the Share by a basket of shares,
the Issuer shall be entitled to determine that only the share with the highest market capitalisation
on the Cut-off Date shall be the (replacement) Share for the purpose of the Securities, and
to hypothetically sell the remaining shares in the basket on the first Exchange Business Day
following the Cut-off Date at the first available price and hypothetically reinvest the proceeds
immediately afterwards in the (replacement) Share by making an appropriate adjustment to the
specified variables and values or the amounts payable under the Securities. If the determination
of the share with the highest market capitalisation would result in an economic inappropriate
Adjustment, the Issuer shall be entitled to select any other share of the basket of shares to be
the (replacement) Share in accordance with the foregoing sentence. The Issuer shall decide in its
reasonable discretion (billiges Ermessen) (§ 315 BGB) whether this is the case.

(b)  In particular, the Issuer shall not be required to make adjustments to the Terms and Conditions by
reference to Futures Exchange Adjustments in cases where:

(i) the Futures Exchange Adjustments would result in economically irrelevant adjustments
to the Terms and Conditions; the Issuer shall decide in its reasonable discretion (billiges
Ermessen) (§ 315 BGB) whether this is the case;

(i)  the Futures Exchange Adjustments violate the principles of good faith or would result
in adjustments of the Terms and Conditions contrary to the principle to preserve, in
essence, the economic profile that the Securities had prior to the occurrence of the
Adjustment Event or the Extraordinary Event and to adequately take into account the
economic effect thereof on the price of the Share; the Issuer shall decide in its reasonable
discretion (billiges Ermessen) (§ 315 BGB) whether this is the case; or

(i)  in cases where no Futures Exchange Adjustment occurs but where such Futures Exchange
Adjustment would be required pursuant to the adjustment rules of the Futures Exchange;
in such case, the Issuer shall decide in its reasonable discretion (billiges Ermessen) (§
315 BGB) whether this is the case and shall make Adjustments in accordance with the
adjustment rules of the Futures Exchange.

(c) In the event of any doubts regarding the application of the Futures Exchange Adjustment or
adjustment rules of the Futures Exchange or where no Futures Exchange exists, the Issuer
shall make such adjustments to the Terms and Conditions which are required in its reasonable



discretion (billiges Ermessen) (§ 315 BGB) to preserve, in essence, the economic profile that the
Securities had prior to the occurrence of the Adjustment Event or the Extraordinary Event and to
adequately take into account the economic effect thereof on the price of the Share.

Any reference made to the Share in these Terms and Conditions shall, if the context so admits, then
refer to the replacement share. All related definitions shall be deemed to be amended accordingly.

Adjustments shall take effect as from the date (the "Cut-off Date") determined by the Issuer in
its reasonable discretion (billiges Ermessen) (§ 315 BGB), provided that (if the Issuer takes into
consideration the manner in which adjustments are or would be made by the Futures Exchange) the
Issuer shall take into consideration the date at which such adjustments take effect or would take effect
at the Futures Exchange.

Adjustments as well as their Cut-off Date shall be notified by the Issuer in accordance with § 13.

Any Adjustment in accordance with this § 6 does not preclude a subsequent termination in accordance
with § 7 paragraph 1 on the basis of the same event.

Upon the occurrence, as determined by the Issuer in its reasonable discretion (billiges Ermessen) (§ 315
BGB), of an Administrator/Benchmark Event to a Benchmark (the "Affected Benchmark") on or after
the Launch Date the following shall apply:

0] the Issuer shall, using reasonable discretion (billiges Ermessen) (§ 315 BGB), determine the
Benchmark that is the successor to or replacement of the Affected Benchmark which is formally
recommended by any Relevant Nominating Body (the "Successor Benchmark"); or

(i) if no Successor Benchmark is available, the Issuer shall, using reasonable discretion (billiges
Ermessen) (§ 315 BGB), determine the Benchmark which is customarily applied in international
debt capital markets transactions for the purposes of determining the Affected Benchmark (the
"Alternative Benchmark" and together with the Successor Benchmark, the "New Benchmark").

If the Issuer determines a New Benchmark as described above, then such New Benchmark shall
subsequently be used in place of the Affected Benchmark as of the relevant effective date notified
by the Issuer to the Securityholders or, at the latest, for the immediately following period for which
the Benchmark is to be determined (the "Determination Period") and subsequently for all following
Determination Periods.

In case of a New Benchmark, the Issuer shall in its reasonable discretion (billiges Ermessen) (§ 315 BGB)
make any such additional adjustments to the Terms and Conditions in order to follow market practice
in relation to the New Benchmark or

0] as are necessary to reflect any increased costs of the Issuer providing such exposure to the New
Benchmark;

and/or

(i) inthe case of more than one New Benchmark, making provision for allocation of exposure between
the New Benchmarks;

and/or

(i)  asare necessary to reduce or eliminate, to the extent reasonably practicable in the circumstances,
any economic prejudice or benefit (as the case may be) to the Issuer as a result of the replacement
of the Benchmark.

Where:

"Administrator/Benchmark Event" means, in relation to any Benchmark, the occurrence of a
Benchmark Modification or Cessation Event, a Non-Approval Event, a Rejection Event or a Suspension/
Withdrawal Event all as determined by the Issuer.

"Benchmark" means any figure which is a benchmark as defined in BMR and where any amount payable
under the Securities, or the value of the Securities, is determined by reference in whole or in part to such
figure, all as determined by the Issuer.
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"Benchmark Modification or Cessation Event" means, in respect of the Benchmark any of the
following has occurred or will occur:

0] any material change in such Benchmark;
(i)  the permanent or indefinite cancellation or cessation in the provision of such Benchmark;

(i)  aregulator or other official sector entity prohibits the use of such Benchmark for the Issuer or any
other entity generally or in respect of the Securities.

"BMR" means the EU Benchmarks Regulation (Regulation (EU) 2016/1011).
"Non-Approval Event" means, in respect of the Benchmark:

0] any authorisation, registration, recognition, endorsement, equivalence or approval in respect of the
Benchmark or the administrator or sponsor of the Benchmark has not been or will not be obtained;

(i)  the Benchmark or the administrator or sponsor of the Benchmark has not been or will not be
included in an official register; or

(i)  the Benchmark or the administrator or sponsor of the Benchmark does not or will not fulfil any
legal or regulatory requirement applicable to the Securities, the Issuer or the Benchmark,

in each case, as required under any applicable law or regulation in order for the Issuer or any other
entity to perform its obligations in respect of the Securities. For the avoidance of doubt, a Non-Approval
Event shall not occur if the Benchmark or the administrator or sponsor of the Benchmark is not or will
not be included in an official register because its authorisation, registration, recognition, endorsement,
equivalence or approval is suspended if, at the time of such suspension, the continued provision and
use of the Benchmark is permitted in respect of the Securities under the applicable law or regulation
during the period of such suspension.

"Relevant Nominating Body" means, in respect of the replacement of the Affected Benchmark:

(i the central bank for the currency to which the benchmark or screen rate (as applicable) relates,
or any central bank or other supervisory authority which is responsible for supervising the
administrator of the benchmark or screen rate (as applicable); or

(i)  any working group or committee sponsored by, chaired or co-chaired by or constituted at the
request of (aa) the central bank for the currency to which the benchmark or screen rate (as
applicable) relates, (bb) any central bank or other supervisory authority which is responsible for
supervising the administrator of the benchmark or screen rate (as applicable), (cc) a group of the
aforementioned central banks or other supervisory authorities or (dd) the Financial Stability Board
or any part thereof.

"Rejection Event" means, in respect of the Benchmark, the relevant competent authority or other
relevant official body rejects or refuses or will reject or refuse any application for authorisation,
registration, recognition, endorsement, equivalence, approval or inclusion in any official register which,
in each case, is required in relation to the Securities, the Benchmark or the administrator or sponsor of
the Benchmark under any applicable law or regulation for the Issuer or any other entity to perform its
obligations in respect of the Securities.

"Suspension/Withdrawal Event" means, in respect of the Benchmark:

0] the relevant competent authority or other relevant official body suspends or withdraws or will
suspend or withdraw any authorisation, registration, recognition, endorsement, equivalence
decision or approval in relation to the Benchmark or the administrator or sponsor of the Benchmark
which is required under any applicable law or regulation in order for the Issuer or any other entity
to perform its obligations in respect of the Securities; or

(i)  the Benchmark or the administrator or sponsor of the Benchmark is or will be removed from any
official register where inclusion in such register is or will be required under any applicable law in
order for the Issuer or any other entity to perform its obligations in respect of the Securities.

(ii)  for the avoidance of doubt, a Suspension/Withdrawal Event shall not occur if such authorisation,
registration, recognition, endorsement, equivalence decision or approval is or will be suspended
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or where inclusion in any official register is or will be withdrawn if, at the time of such suspension
or withdrawal, the continued provision and use of the Benchmark is permitted in respect of
the Securities under the applicable law or regulation during the period of such suspension or
withdrawal.

For the avoidance of doubt, the above is additional, and without prejudice, to any other terms of the
Securities. In the event that under any such terms any other consequences could apply in relation to an
event or occurrence the subject of an Administrator/Benchmark Event, the Issuer shall determine which
terms shall apply in its sole and absolute discretion.

Any amendments made by the Issuer pursuant to this § 6 paragraph 8 shall be notified by the Issuer
pursuant to § 13 as soon as practible following the determination thereof. Such notice shall be irrevocable
and shall specify the date on which the relevant adjustments become effective.

In case of the occurrence of an Administrator/Benchmark Event due to the BMR, the provisions of this
§ 6 paragraph 8 shall take precedent over any other provisions in these Terms and Conditions under
which the Issuer may make adjustments to the Terms and Conditions due to the occurrence of the same
event; the Issuer shall decide in its reasonable discretion (billiges Ermessen) (§ 315 BGB) whether this
is the case.

§7
EXTRAORDINARY TERMINATION BY THE ISSUER

Upon the occurrence of an Extraordinary Event, the Issuer may freely elect to terminate the Securities
prematurely instead of making an Adjustment. In the case that an Adjustment would not be sufficient
to preserve, in essence, the economic profile that the Securities had prior to the occurrence of the
Extraordinary Event, the Issuer shall terminate the Securities prematurely; the Issuer shall decide in its
reasonable discretion (billiges Ermessen) (§ 315 BGB) whether this is the case.

The Issuer may also freely elect to terminate the Securities prematurely in the case of a takeover-bid,
i.e. an offer to take over or to swap or any other offer or any other act of an individual person or a legal
entity that results in the individual person or legal entity buying, otherwise acquiring or obtaining a right
to buy more than 10% of the outstanding shares of the Company as a consequence of a conversion
or otherwise; all as determined by the Issuer based on notifications to the competent authorities or on
other information determined as relevant by the Issuer.

If the Issuer and/or its Affiliates are, even following economically reasonable efforts, not in the position
(i) to enter, re-enter, replace, maintain, liquidate, acquire or dispose of any Hedging Transactions or
(ii) to realize, regain or transfer the proceeds resulting from such Hedging Transactions (the "Hedging
Disruption"), the Issuer may freely elect to terminate the Securities prematurely. The Issuer shall decide
in its reasonable discretion (billiges Ermessen) (§ 315 BGB) whether a Hedging Disruption has occurred.

The Issuer may also freely elect to terminate the Securities prematurely if (i) due to the adoption of or
any change in any applicable law or regulation (including any tax law) or (ii) due to the promulgation
of or any change in the interpretation by any competent court, tribunal or regulatory authority (including
any tax authority) that (A) it has become illegal to hold, acquire or dispose of any Shares or (B) it will
incur materially increased costs in performing the Issuer’s obligation under the Securities (including due
to any increase in tax liability, decrease in tax benefit or other adverse effect on its tax position) (the
"Change in Law"). The Issuer shall decide in its reasonable discretion (billiges Ermessen) (§ 315 BGB)
whether a Change in Law has occurred.

If the Issuer has not made any adjustments in its reasonable discretion (billiges Ermessen) (§ 315 BGB)
pursuant to § 6 paragraph 8 due to the occurrence of an Administrator/Benchmark Event, the Issuer
may, but is not obliged to, terminate extraordinarily the Securities by giving notice pursuant to § 13.

Any extraordinary termination of the Securities shall be notified by the Issuer in accordance with
§ 13 within fourteen Exchange Business Days following the occurence of the relevant event (the
"Extraordinary Termination Notice"). The Extraordinary Termination Notice shall designate an
Exchange Business Day as per which the extraordinary termination shall become effective (the
"Extraordinary Termination Date") in accordance with the following provisions. Such Extraordinary
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Termination Date shall be not later than seven Payment Business Days following the publication of the
Extraordinary Termination Notice.

5. If the Securities are called for redemption, they shall be redeemed at an amount per Security
that is equivalent to their fair market value minus any expenses actually incurred by the Issuer
under transactions that were required for winding up the Hedging Transactions (the "Extraordinary
Termination Amount"). The Issuer shall calculate the Extraordinary Termination Amount in its
reasonable discretion (billiges Ermessen) (§ 315 BGB) by taking into account prevailing market
conditions and any proceeds realised by the Issuer and/or any of its affiliates (within the meaning of
§ 290 paragraph 2 German Commercial Code (HGB), the "Affiliates") in connection with transactions
or investments concluded by it in its reasonable commercial discretion (vernliftiges kaufménnisches
Ermessen) for hedging purposes in relation to the assumption and fulfilment of its obligations under the
Securities (the "Hedging Transactions").

6. The Issuer shall pay the Extraordinary Termination Amount to the Securityholders not later than on the
tenth Payment Business Day following the Extraordinary Termination Date.

§8
FURTHER ISSUES OF SECURITIES, REPURCHASE OF SECURITIES

1. The Issuer reserves the right to issue from time to time without the consent of the Securityholders
additional tranches of Securities with substantially identical terms, so that the same shall be consolidated
to form a single series and increase the total volume of the Securities. The term "Securities" shall, in the
event of such consolidation, also comprise such additionally issued securities.

2. The Issuer may at any time purchase Securities in the market or otherwise. Securities repurchased by
or on behalf of the Issuer may be held by the Issuer, re-issued, resold or surrendered to the Paying
Agent for cancellation.

§9
TAXES

Payments in respect of the Securities shall only be made after (i) deduction and withholding of current or future
taxes, levies or governmental charges, regardless of their nature, which are imposed, levied or collected (the
"Taxes") under any applicable system of law or in any country which claims fiscal jurisdiction by or for the
account of any political subdivision thereof or government agency therein authorised to levy Taxes, to the extent
that such deduction or withholding is required by law, (ii) any withholding or deduction required pursuant to an
agreement described in Section 1471(b) of the U.S. Internal Revenue Code of 1986, as amended (the "Code"),
or otherwise imposed pursuant to Sections 1471 through 1474 of the Code, any regulations or agreements
thereunder, any official interpretations thereof, or any law implementing an intergovernmental approach thereto
and (i) any withholding or deduction required pursuant to Section 871(m) of the Code ("871(m) Withholding").
The Issuer shall report on the deducted or withheld Taxes to the competent government agencies.

In addition, in determining the amount of 871(m) Withholding imposed with respect to any amounts to be paid
on the Securities, the Issuer shall be entitled to withhold on any "dividend equivalent" (as defined for purposes
of Section 871(m) of the Code) at the highest rate applicable to such payments regardless of any exemption
from, or reduction in, such withholding otherwise available under applicable law.

§ 10
STATUS

The obligations under the Securities constitute direct, unconditional and unsecured (nicht dinglich besichert)
obligations of the Issuer and rank at least pari passu with all other unsecured and unsubordinated obligations
of the Issuer (save for such exceptions as may exist from time to time under applicable law).
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§ 11
PAYING AGENT

Skandinaviska Enskilda Banken AB (publ), a banking institution incorporated under the laws of Sweden,
whose corporate seat and registered office is at Kungstradgardsgatan 8, SE-106 40 Stockholm, Sweden,
acting through its division SEB Merchant Banking, Securities Services, shall be the paying agent (the
"Paying Agent").

The Issuer shall be entitled at any time to appoint another bank of international standing as Paying Agent.
Such appointment and the effective date shall be notified in accordance with § 13.

The Paying Agent is hereby granted exemption from the restrictions of § 181 BGB and any similar
restrictions of the applicable laws of any other country.

§ 12
SUBSTITUTION OF THE ISSUER

Substitution of the Issuer by Société Générale S.A., SG Issuer S.A. or Société Générale Effekten GmbH

(@)

(b)

At any time during the life of the Securities and subject to § 12 paragraph 1(b), the Issuer is
entitled to substitute Société Générale S.A. (hereinafter called "SG" or a "New SG Issuer"), SG
Issuer S.A. (hereinafter called "SGIS" or a "New SG Issuer") or Société Générale Effekten GmbH
(hereinafter called "SGE" or a "New SG Issuer") for itself as Issuer without the consent of any
Securityholder. In such case, the New SG Issuer will assume all the obligations of the Issuer
under and in connection with the Securities. In case of SGIS or SGE as New SG Issuer, the
payment obligations (including any delivery obligations) of the relevant New SG Issuer under the
Securities will be unconditionally and irrevocably guaranteed by SG (the "Parent Guarantor" and
such guarantee, the "Parent Guarantee"). Any such substitution and the effective date shall be
notified by the Issuer in accordance with § 13.

Upon any such substitution the New SG Issuer shall succeed to, and be substituted for, and may
exercise every right and power of, the Issuer under the Securities with the same effect as if the
New SG Issuer had been named as the Issuer in these Terms and Conditions; the Issuer shall be
released from its obligations hereunder and from its liability as obligor under the Securities.

In the event of such substitution, any reference in these Terms and Conditions to the Issuer shall
from then on refer to the New SG Issuer.

No such assumption pursuant to § 12 paragraph 1(a) shall be permitted unless

(i) the New SG Issuer has agreed to assume all obligations of the Issuer under the Securities;
and

(i)  the New SG Issuer and the Parent Guarantor (if applicable) have obtained all necessary
governmental authorisations, approvals, consents and permissions (including and in
particular clearance by the relevant competition authorities regarding the sale of the
business to which the Securities relate) in the jurisdictions in which Parent Guarantor (if
applicable) and/or the New SG Issuer are domiciled or the country under the laws of which
they are organised; and

(i)  Euroclear Sweden has given its consent to the substitution (which consent shall not be
unreasonably withheld or delayed).

The following provision is subject to the condition precedent of SGE becoming the New SG Issuer
of these Securities pursuant to § 12 paragraph 1(a):

(i) If the Relevant Resolution Authority (as defined below) exercises its Bail-in Power (as
defined below) on debt within the meaning of Article L 613-30-3-1-3 of the French Monetary
and Financial Code of SG ranking junior to debt of SG that benefits from statutorily preferred
exceptions pursuant to Article L 613-30-3-1-1 and L 613-30-3-I-2 and that are not debt as

14



(iii)

(iv)

defined in Article L 613-30-3-I-4 of the French Monetary and Financial Code, which results
in the write-down or cancellation of all, or a portion of, the principal amount of, or outstanding
amount payable in respect of, and/or interest on, such liabilities, and/or the conversion of
all, or a portion, of the principal amount of, or outstanding amount payable in respect of,
or interest on, such liabilities into shares or other securities or other obligations of SG or
another person, including by means of a variation to their terms and conditions to give effect
to such exercise of Bail-in Power, then:

(aa) SGE’s obligations as New SG Issuer to the Securityholders under the Securities
shall be limited and reduced to the amounts of principal and/or interest that would
be recoverable by the Securityholders and/or the value of the shares or other
securities or other obligations of SG or another person that would be delivered to
the Securityholders if the Securities had been directly issued by SG itself, and any
obligations under the Securities had accordingly been directly subject to the exercise
of the Bail-in Power, and

(bb) SGE shall be entitled to, in lieu of payment, request the Securityholders to seek
payment, in whole or in part, of any amounts due under the Securities subsequent
to the reduction and/or delivery of any shares or other securities or other obligations
of SG subsequent to a conversion provided for at (i) above, directly from SG under
the Parent Guarantee for the obligations of the New SG Issuer.

If and to the extent SGE requests the Securityholders to directly seek payment and/or
delivery from SG under the Parent Guarantee for SGE’s obligations, SGE’s liabilities under
the Securities shall be deemed extinguished.

"Bail-in Power" means any statutory cancellation, write-down and/or conversion power
existing from time to time under any laws, regulations, rules or requirements relating to the
resolution of banks, banking group companies, credit institutions and/or investment firms
incorporated in France in effect and applicable in France to SG (or any successor entity
thereof), including but not limited to any such laws, regulations, rules or requirements that
are implemented, adopted or enacted within the context of a European Union directive or
regulation of the European Parliament and of the Council establishing a framework for the
recovery and resolution of credit institutions and investment firms and/or within the context
of a French resolution regime under the French monetary and financial code, or any other
applicable laws or regulations, as amended, or otherwise, pursuant to which obligations of
a bank, banking group company, credit institution or investment firm or any of its affiliates
can be reduced, cancelled and/or converted into shares or other securities or obligations
of the obligor or any other person.

The "Relevant Resolution Authority" is any authority with the ability to exercise the Bail-
in Power

No repayment of the principal amount of the Securities or payment of interest thereon (to the
extent of the portion thereof affected by the exercise of the Bail-in Power) shall become due
and payable after the exercise of any Bail-in Power by the Relevant Resolution Authority,
unless such repayment or payment would be permitted to be made by SG under the laws
and regulations then applicable to SG under its senior unsecured liabilities if SG itself was
the issuer of the Securities, and the terms and conditions of the Securities shall be deemed
to be modified accordingly.

Upon SGE becoming aware of the exercise of the Bail-in Power by the Relevant Resolution
Authority on senior unsecured liabilities of SG, SGE shall notify the Securityholders in
accordance with § 13 (and other parties that should be notified, if applicable). Any delay
or failure by SGE to give notice shall not affect the effects on the Securities described in
the first paragraph.

The reduction or modification described in the first and second paragraphs above with
respect to the Securities shall not constitute an event of default and the terms and conditions
of the Securities shall continue to apply in relation to the residual principal amount of, or
outstanding amount payable in respect of the Securities, subject to any modification of the
amount of interest payable to reflect the reduction of the principal amount, and any further
modification of the terms that the Relevant Resolution Authority may decide in accordance
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2.

3.

with applicable laws and regulations relating to the resolution of banks, banking group
companies, credit institutions and/or investment firms incorporated in France.

Each holder of a Security or Securities acknowledges and undertakes, on its acquisition of such
Security or Securities, that, in case the Issuer is subsequently substituted for SGIS or SGE (as the
case may be) pursuant to this § 12 and a payment default by SGIS or SGE (as the case may be) of
principal (and premium, if any), interest or any other amount in respect thereof (including, without
limitation, any amount due upon redemption at maturity or otherwise) on any such Securities
occurs whenever such payment falls due (such payment defaults, "Defaulted Payments"), such
Securityholder shall not institute any proceeding, judicial or otherwise, or otherwise assert a claim
against such New SG Issuer to enforce such Defaulted Payments and waives all rights to institute
such proceedings or make such claims in respect of such Defaulted Payments against such
New SG Issuer. For the avoidance of doubt, such acknowledgement, undertaking and waiver are
without prejudice to the Securityholder’s rights under the Parent Guarantee and do not alter or
impair the Parent Guarantor’s obligations under the relevant Parent Guarantee. Accordingly, each
Securityholder shall continue to have the right to institute any proceeding, judicial or otherwise,
or otherwise assert a claim against the Parent Guarantor to enforce any obligation due under the
relevant Parent Guarantee, including without limitation in respect of any Defaulted Payments.

Substitution of the Issuer by any other company

(@)

At any time during the life of the Securities and subject to § 12 paragraph 2(b), the Issuer is
entitled to substitute any other company (hereinafter called a "New Other Issuer") for itself as
Issuer without the consent of any Securityholder. In such case, the New Other Issuer may assume
all the obligations of the Issuer under and in connection with the Securities. Any such substitution
and the respective effective date shall be notified by the Issuer in accordance with § 13.

Upon any such substitution, the New Other Issuer shall succeed to, and be substituted for, and
may exercise every right and power of, the Issuer under the Securities with the same effect as if
the New Other Issuer had been named as the Issuer in these Terms and Conditions; the Issuer
(and, in the case of a repeated application of this § 12 paragraph 2 and/or paragraph 1, each
previous issuer) shall be released from its obligations hereunder and from its liability as obligor
under the Securities.

In the event of such substitution, any reference in these Terms and Conditions to the Issuer shall
from then on refer to the New Other Issuer.

No such assumption pursuant to § 12 paragraph 2(a) shall be permitted unless

(i) the New Other Issuer has agreed to assume all obligations of the Issuer under the
Securities;

(i)  the New Other Issuer has agreed to indemnify and hold harmless each Securityholder
against any tax, duty, assessment or governmental charge imposed on such Securityholder
in respect of such substitution;

(i)  the Issuer (in this capacity referred to as the "Guarantor") has unconditionally and
irrevocably guaranteed to the Securityholders compliance by the New Other Issuer with all
obligations under the Securities;

(iv)  the New Other Issuer and the Guarantor have obtained all governmental authorisations,
approvals, consents and permissions necessary in the jurisdictions in which the Guarantor
and/or the New Other Issuer are domiciled or the country under the laws of which they are
organised; and

(v) Euroclear Sweden has given its consent to the substitution (which consent shall not be
unreasonably withheld or delayed).

Upon any substitution of the Issuer for a New SG Issuer or a New Other Issuer, this § 12 shall apply again.
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§13
NOTICES

Where these Terms and Conditions provide for a notice pursuant to this section, such notice shall be published
on the website www.warrants.commerzbank.com (or on another website notified at least six weeks in advance
by the Issuer in accordance with this section) and become effective vis-a-vis the Securityholder through such
publication unless the notice provides for a later effective date. If and to the extent applicable law or regulations
provide for other forms of publication, such publications shall be made merely in addition to the aforesaid
publication.

Other publications with regard to the Securities are published on the website of the Issuer
www.commerzbank.com (or any successor website).

§14
LIMITATION OF LIABILITY;
PRESENTATION PERIOD, PRESCRIPTION

1. The Issuer shall be held responsible for acting or failing to act in connection with Securities only if, and
insofar as, it either breaches material obligations under or in connection with the Terms and Conditions
negligently or wilfully or breaches other obligations with gross negligence or wilfully. The same applies
to the Paying Agent.

2. The period for presentation of the Securities (§ 801 paragraph 1, sentence 1 BGB) shall be ten years
and the period of limitation for claims under the Securities presented during the period for presentation
shall be two years calculated from the expiry of the relevant presentation period.

§ 15
FINAL CLAUSES

1. The Securities and the rights and duties of the Securityholders, the Issuer and the Guarantor (if any)
shall in all respects be governed by the laws of the Federal Republic of Germany except § 1 which shall
be governed by the laws of the Kingdom of Sweden.

2. In the event of manifest typing or calculation errors or similar manifest errors in the Terms and
Conditions, the Issuer shall be entitled to declare rescission (Anfechtung) to the Securityholders. The
declaration of rescission shall be made without undue delay upon becoming aware of any such ground
for rescission (Anfechtungsgrund) and in accordance with § 13. Following such rescission by the Issuer,
the Securityholders may instruct the account holding bank to submit a duly completed redemption notice
to the Paying Agent, either by filling in the relevant form available from the Paying Agent or by otherwise
stating all information and declarations required on the form (the "Rescission Redemption Notice"),
and to request repayment of the Issue Price against transfer of the Securities to the account of the Paying
Agent with the Clearing System. The Issuer shall make available the Issue Price to the Paying Agent
within 30 calendar days following receipt of the Rescission Redemption Notice and of the Securities by
the Paying Agent, whichever receipt is later, whereupon the Paying Agent shall transfer the Issue Price
to the account specified in the Rescission Redemption Notice. Upon payment of the Issue Price all rights
under the Securities delivered shall expire.

3. The Issuer may combine the declaration of rescission pursuant to paragraph 2 with an offer to continue
the Securities on the basis of corrected Terms and Conditions. Such an offer and the corrected provisions
shall be notified to the Securityholders together with the declaration of rescission in accordance with §
13. Any such offer shall be deemed to be accepted by a Securityholder and the rescission shall not take
effect, unless the Securityholder requests repayment of the Issue Price within four weeks following the
date on which the offer has become effective in accordance with § 13 by delivery of a duly completed
Rescission Redemption Notice via the account holding bank to the Paying Agent and by transfer of the
Securities to the account of the Paying Agent with the Clearing System pursuant to paragraph 2. The
Issuer shall refer to this effect in the notification.
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10.

"Issue Price"within the meaning of paragraph 2 and 3 shall be deemed to be the higher of (i) the purchase
price that was actually paid by the relevant Securityholder (as declared and proved by evidence in the
request for repayment by the relevant Securityholder) and (ii) the weighted average (as determined
by the Issuer in its reasonable discretion (billiges Ermessen) (§ 315 BGB) of the traded prices of the
Securities on the Exchange Business Day preceding the declaration of rescission pursuant to paragraph
2. If a Market Disruption Event exists on the Exchange Business Day preceding the declaration of
rescission pursuant to paragraph 2, the last Exchange Business Day preceding the declaration of
rescission pursuant to paragraph 2 on which no Market Disruption Event existed shall be decisive for
the ascertainment of price pursuant to the preceding sentence.

Contradictory or incomplete provisions in the Terms and Conditions may be corrected or amended,
as the case may be, by the Issuer in its reasonable discretion (billiges Ermessen) (§ 315 BGB). The
Issuer, however, shall only be entitled to make such corrections or amendments which are reasonably
acceptable to the Securityholders having regard to the interests of the Issuer and in particular which do
not materially adversely affect the legal or financial situation of the Securityholders. Notice of any such
correction or amendment shall be given to the Securityholders in accordance with § 13.

If a Securityholder was aware of typing or calculation errors or similar errors at the time of the acquisition
of the Securities, then, notwithstanding paragraphs 2 - 5, such Securityholder can be bound by the Issuer
to the corrected Terms and Conditions.

Should any provision of these Terms and Conditions be or become void in whole or in part, the other
provisions shall remain in force. The void provision shall be replaced by a valid provision that reflects
the economic intent of the void provision as closely as possible in legal terms. In those cases, however,
the Issuer may also take the steps described in paragraphs 2 - 5 above.

Place of performance is Frankfurt am Main.

Place of jurisdiction for all disputes and other proceedings in connection with the Securities for
merchants, entities of public law, special funds under public law and entities without a place of general
jurisdiction in the Federal Republic of Germany is Frankfurt am Main. In such a case, the place of
jurisdiction in Frankfurt am Main shall be an exclusive place of jurisdiction.

The English version of these Terms and Conditions shall be binding. Any translation is for convenience
only.
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Annex to the Terms and Conditions

Table of Product Details

ISIN Exchange Code Type Share Exchange Ratio Strike Risk Premium p.a. Adjustment Percentage
(= Knock-out Barrier) during the first p.a. during the first
on the Launch Date Adjustment Period Adjustment Period
DEOOOCU5HAJ6 B LONGABB CBK | CALL Share of ABB Ltd (ISIN CH0012221716) Nasdaq Stockholm 1.00 SEK 175.83 3.00% 3.05%
DEOOOCU5HAK4 B LONGABB 2 CBK | CALL Share of ABB Ltd (ISIN CH0012221716) Nasdaq Stockholm 1.00 SEK 180.83 3.00% 3.05%
DEOOOCU5HAL2 B LONGABB 3 CBK | CALL Share of ABB Ltd (ISIN CH0012221716) Nasdaq Stockholm 1.00 SEK 185.83 3.00% 3.05%
DEOOOCU5HAMO B LONGABB 4 CBK | CALL Share of ABB Ltd (ISIN CH0012221716) Nasdaq Stockholm 1.00 SEK 190.83 3.00% 3.05%
DEOOOCU5HANS B SHRTABB CBK PUT Share of ABB Ltd (ISIN CH0012221716) Nasdaq Stockholm 1.00 SEK 227.72 -3.00% -2.95%
DEOOOCU5HAP3 B SHRTABB 2 CBK | PUT Share of ABB Ltd (ISIN CH0012221716) Nasdaq Stockholm 1.00 SEK 232.72 -3.00% -2.95%
DEOOOCUSHAQ1 B LONGALF CBK CALL Share of Alfa Laval Corporate AB (ISIN Nasdag Stockholm 1.00 SEK 180.00 3.00% 3.05%
SE0000695876)

DEOOOCU5HAR9 B LONGALF 2 CBK | CALL Share of Alfa Laval Corporate AB (ISIN Nasdaq Stockholm 1.00 SEK 190.00 3.00% 3.05%
SE0000695876)

DEOOOCU5HAS7 B SHRTALF CBK PUT Share of Alfa Laval Corporate AB (ISIN Nasdaq Stockholm 1.00 SEK 200.00 -3.00% -2.95%
SE0000695876)

DEOOOCU5HAT5 B SHRTALF 2 CBK | PUT Share of Alfa Laval Corporate AB (ISIN Nasdaq Stockholm 1.00 SEK 210.00 -3.00% -2.95%
SE0000695876)

DEOOOCU5HAU3 B LONGASS CBK | CALL Share of Assa-Abloy AB (ISIN SE0007100581) Nasdaq Stockholm 1.00 SEK 187.09 3.00% 3.05%

DEOOOCU5HAV1 B LONGASS 2 CBK | CALL Share of Assa-Abloy AB (ISIN SE0007100581) Nasdaq Stockholm 1.00 SEK 192.09 3.00% 3.05%

DEOOOCU5HAW9 B LONGASS 3 CBK | CALL Share of Assa-Abloy AB (ISIN SE0007100581) Nasdaq Stockholm 1.00 SEK 197.09 3.00% 3.05%

DEOOOCU5HAX7 B LONGASS 4 CBK | CALL Share of Assa-Abloy AB (ISIN SE0007100581) Nasdaq Stockholm 1.00 SEK 202.09 3.00% 3.05%

DEOOOCU5HAY5 B LONGASS 5 CBK | CALL Share of Assa-Abloy AB (ISIN SE0007100581) Nasdaq Stockholm 1.00 SEK 207.09 3.00% 3.05%

DEOOOCU5HAZ2 B SHRTASS CBK PUT Share of Assa-Abloy AB (ISIN SE0007100581) Nasdaq Stockholm 1.00 SEK 230.00 -3.00% -2.95%

DEO00OCU5HAO05 B SHRTASS 2 CBK | PUT Share of Assa-Abloy AB (ISIN SE0007100581) Nasdaq Stockholm 1.00 SEK 235.00 -3.00% -2.95%

DEOOOCUS5HA13 B SHRTASS 3 CBK | PUT Share of Assa-Abloy AB (ISIN SE0007100581) Nasdaq Stockholm 1.00 SEK 240.00 -3.00% -2.95%

DEOOOCU5HA21 B SHRTASS 4 CBK | PUT Share of Assa-Abloy AB (ISIN SE0007100581) Nasdaq Stockholm 1.00 SEK 245.00 -3.00% -2.95%

DEOOOCU5HA39 B SHRTASS 5 CBK | PUT Share of Assa-Abloy AB (ISIN SE0007100581) Nasdaq Stockholm 1.00 SEK 250.00 -3.00% -2.95%

DEOOOCU5HA47 B LONGAZN CBK | CALL Share of AstraZeneca PLC (ISIN GB0009895292) | Nasdaq Stockholm 1.00 SEK 720.00 3.00% 3.05%

DEOOOCU5HA54 B LONGAZN 2 CBK | CALL Share of AstraZeneca PLC (ISIN GB0009895292) | Nasdaq Stockholm 1.00 SEK 740.00 3.00% 3.05%

DEO00CU5HAG2 B LONGAZN 3 CBK | CALL Share of AstraZeneca PLC (ISIN GB0009895292) | Nasdaq Stockholm 1.00 SEK 760.00 3.00% 3.05%

DEOOOCUSHA70 B LONGAZN 4 CBK | CALL Share of AstraZeneca PLC (ISIN GB0009895292) | Nasdaq Stockholm 1.00 SEK 780.00 3.00% 3.05%
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ISIN Exchange Code Type Share Exchange Ratio Strike Risk Premium p.a. Adjustment Percentage
(= Knock-out Barrier) during the first p.a. during the first
on the Launch Date Adjustment Period Adjustment Period

DEOOOCU5HAS88 B LONGAZN 5 CBK | CALL Share of AstraZeneca PLC (ISIN GB0009895292) | Nasdaq Stockholm 1.00 SEK 800.00 3.00% 3.05%

DEOOOCU5HA96 B SHRTAZN CBK PUT Share of AstraZeneca PLC (ISIN GB0009895292) | Nasdaqg Stockholm 1.00 SEK 880.00 -3.00% -2.95%

DEOOOCUSHBA3 B SHRTAZN 2 CBK | PUT Share of AstraZeneca PLC (ISIN GB0009895292) | Nasdaq Stockholm 1.00 SEK 900.00 -3.00% -2.95%

DE000CU5HBB1 B SHRTAZN 3 CBK | PUT Share of AstraZeneca PLC (ISIN GB0009895292) | Nasdaq Stockholm 1.00 SEK 920.00 -3.00% -2.95%

DE000CU5HBC9 B SHRTAZN 4 CBK | PUT Share of AstraZeneca PLC (ISIN GB0009895292) | Nasdaq Stockholm 1.00 SEK 940.00 -3.00% -2.95%

DE000CU5HBD7 B SHRTAZN 5 CBK | PUT Share of AstraZeneca PLC (ISIN GB0009895292) | Nasdaq Stockholm 1.00 SEK 960.00 -3.00% -2.95%

DEOOOCU5HBES B LONGATC 8 CBK | CALL Share of Atlas Copco Aktiebolag (ISIN Nasdaq Stockholm 1.00 SEK 286.04 3.00% 3.05%

SE0011166610)
DEOOOCU5HBF2 B LONGATC 9 CBK | CALL Share of Atlas Copco Aktiebolag (ISIN Nasdaq Stockholm 1.00 SEK 306.04 3.00% 3.05%
SE0011166610)
DE000CU5HBGO B SHRTATC 9 CBK | PUT Share of Atlas Copco Aktiebolag (ISIN Nasdaq Stockholm 1.00 SEK 374.88 -3.00% -2.95%
SE0011166610)
DE000OCU5HBH8 B LONGELU 5 CBK | CALL Share of Aktiebolaget Electrolux (ISIN Nasdaq Stockholm 1.00 SEK 218.99 3.00% 3.05%
SE0000103814)
DE000CU5HBJ4 B LONGELU 6 CBK | CALL Share of Aktiebolaget Electrolux (ISIN Nasdaq Stockholm 1.00 SEK 228.99 3.00% 3.05%
SE0000103814)
DE000CU5HBK2 B LONGERI 2 CBK | CALL Share of Telefonaktiebolaget LM Ericsson (ISIN Nasdaq Stockholm 1.00 SEK 77.12 3.00% 3.05%
SE0000108656)
DE00O0CU5HBLO B SHRTHM AU PUT Share of H & M Hennes & Mauritz AB (ISIN Nasdaq Stockholm 1.00 SEK 206.83 -3.00% -2.95%
CBK SE0000106270)
DEOOOCU5HBMS8 B SHRTHM AV PUT Share of H & M Hennes & Mauritz AB (ISIN Nasdaq Stockholm 1.00 SEK 216.19 -3.00% -2.95%
CBK SE0000106270)
DEO0OCU5HBNG6 B LONGHEX CBK | CALL Share of Hexagon AB (ISIN SE0000103699) Nasdaq Stockholm 1.00 SEK 439.89 3.00% 3.05%
DE00O0CU5HBP1 B LONGHEX 2 CALL Share of Hexagon AB (ISIN SE0000103699) Nasdaq Stockholm 1.00 SEK 459.89 3.00% 3.05%
CBK
DE000CU5HBQ9 B SHRTHEX CBK PUT Share of Hexagon AB (ISIN SE0000103699) Nasdaq Stockholm 1.00 SEK 509.97 -3.00% -2.95%
DEOOOCU5HBR7 B SHRTHEX 2 CBK | PUT Share of Hexagon AB (ISIN SE0000103699) Nasdaq Stockholm 1.00 SEK 529.97 -3.00% -2.95%
DE000CU5HBS5 B LONGICA 3 CBK | CALL Share of ICA Gruppen Aktiebolag (ISIN Nasdaq Stockholm 1.00 SEK 403.09 3.00% 3.05%
SE0000652216)

DEOOOCU5HBT3 B LONGICA 4 CBK | CALL Share of ICA Gruppen Aktiebolag (ISIN Nasdaq Stockholm 1.00 SEK 423.09 3.00% 3.05%
SE0000652216)

DEOOOCUSHBU1 B LONGICA 5 CBK | CALL Share of ICA Gruppen Aktiebolag (ISIN Nasdaq Stockholm 1.00 SEK 443.09 3.00% 3.05%
SE0000652216)

DE000CU5HBV9 B SHRTICA 4 CBK | PUT Share of ICA Gruppen Aktiebolag (ISIN Nasdaq Stockholm 1.00 SEK 480.00 -3.00% -2.95%
SE0000652216)
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ISIN Exchange Code Type Share Exchange Ratio Strike Risk Premium p.a. Adjustment Percentage
(= Knock-out Barrier) during the first p.a. during the first
on the Launch Date Adjustment Period Adjustment Period
DEO00CU5HBW?7 B SHRTICA 5 CBK | PUT Share of ICA Gruppen Aktiebolag (ISIN Nasdaq Stockholm 1.00 SEK 500.00 -3.00% -2.95%
SE0000652216)

DEOOOCUSHBX5 B SHRTICA 6 CBK | PUT Share of ICA Gruppen Aktiebolag (ISIN Nasdaq Stockholm 1.00 SEK 520.00 -3.00% -2.95%
SE0000652216)

DEOOOCUSHBY3 B LONGINV CBK CALL Share of Investor Aktiebolag (ISIN Nasdaq Stockholm 1.00 SEK 423.03 3.00% 3.05%
SE0000107419)

DEOOOCUS5HBZ0 B LONGINV 2 CBK | CALL Share of Investor Aktiebolag (ISIN Nasdaq Stockholm 1.00 SEK 443.03 3.00% 3.05%
SE0000107419)

DE000CU5HB04 B SHRTINV CBK PUT Share of Investor Aktiebolag (ISIN Nasdaq Stockholm 1.00 SEK 503.64 -3.00% -2.95%
SE0000107419)

DE000CU5HB12 B SHRTINV 2 CBK | PUT Share of Investor Aktiebolag (ISIN Nasdaq Stockholm 1.00 SEK 523.64 -3.00% -2.95%
SE0000107419)

DE000CU5HB20 B LONGLUP CBK CALL Share of Lundin Petroleum AB (publ) (ISIN Nasdaq Stockholm 1.00 SEK 280.00 3.00% 3.05%
SE0000825820)

DEOOOCU5HB38 B LONGLUP 2 CBK | CALL Share of Lundin Petroleum AB (publ) (ISIN Nasdaq Stockholm 1.00 SEK 300.00 3.00% 3.05%
SE0000825820)

DEOO0CUS5HB46 B SHRTLUP CBK PUT Share of Lundin Petroleum AB (publ) (ISIN Nasdaq Stockholm 1.00 SEK 324.73 -3.00% -2.95%
SE0000825820)

DE000CU5HB53 B LONGNOK CBK | CALL Share of Nokia Oyj (ISIN FI0009000681) Nasdaq Stockholm 1.00 SEK 41.48 3.00% 3.05%

DE000CU5HB61 B LONGNOK 2 CALL Share of Nokia Oyj (ISIN FI0009000681) Nasdaq Stockholm 1.00 SEK 47.48 3.00% 3.05%

CBK

DE000CU5HB79 B SHRTNOK CBK | PUT Share of Nokia Oyj (ISIN FI0009000681) Nasdaq Stockholm 1.00 SEK 52.21 -3.00% -2.95%

DE000CU5HB87 B SHRTNOK 2 CBK | PUT Share of Nokia Oyj (ISIN FI0009000681) Nasdaq Stockholm 1.00 SEK 55.21 -3.00% -2.95%

DEOOOCUS5HB95 B LONGNDA 2 CALL Share of Nordea Bank Oyj (ISIN FI14000297767) Nasdaq Stockholm 1.00 SEK 59.41 3.00% 3.05%

CBK
DEOOOCUSHCA1 B LONGNDA 3 CALL Share of Nordea Bank Oyj (ISIN FI14000297767) Nasdaq Stockholm 1.00 SEK 64.41 3.00% 3.05%
CBK
DE000CU5HCB9 B LONGSAAB 4 CALL Share of Saab AB (ISIN SE0000112385) Nasdaq Stockholm 1.00 SEK 260.60 3.00% 3.05%
CBK
DE000CU5HCC7 B LONGSAAB 5 CALL Share of Saab AB (ISIN SE0000112385) Nasdaq Stockholm 1.00 SEK 280.60 3.00% 3.05%
CBK
DE000CU5HCD5 B LONGSAN CBK | CALL Share of Sandvik Aktiebolag (ISIN Nasdaq Stockholm 1.00 SEK 130.65 3.00% 3.05%
SE0000667891)
DEOOOCU5HCES3 B LONGSAN 2 CALL Share of Sandvik Aktiebolag (ISIN Nasdaq Stockholm 1.00 SEK 140.65 3.00% 3.05%
CBK SE0000667891)
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(= Knock-out Barrier) during the first p.a. during the first
on the Launch Date Adjustment Period Adjustment Period
DEOOOCU5HCFO0 B LONGSAN 3 CALL Share of Sandvik Aktiebolag (ISIN Nasdaq Stockholm 1.00 SEK 150.65 3.00% 3.05%
CBK SE0000667891)

DEO0OOCU5HCG8 B SHRTSAN CBK PUT Share of Sandvik Aktiebolag (ISIN Nasdaq Stockholm 1.00 SEK 165.24 -3.00% -2.95%
SE0000667891)

DEO0OCU5HCH6 B SHRTSAN 2 CBK | PUT Share of Sandvik Aktiebolag (ISIN Nasdaq Stockholm 1.00 SEK 175.24 -3.00% -2.95%
SE0000667891)

DEOOOCUSHCJ2 B LONGSEB CBK | CALL Share of Skandinaviska Enskilda Banken AB (ISIN | Nasdaq Stockholm 1.00 SEK 81.65 3.00% 3.05%
SE0000148884)

DEOOOCUSHCKO B LONGSEB 2 CBK | CALL Share of Skandinaviska Enskilda Banken AB (ISIN | Nasdaq Stockholm 1.00 SEK 86.65 3.00% 3.05%
SE0000148884)

DEOOOCU5HCLS8 B SHRTSEB CBK PUT Share of Skandinaviska Enskilda Banken AB (ISIN | Nasdaq Stockholm 1.00 SEK 91.99 -3.00% -2.95%
SE0000148884)

DE000CU5HCM6 B LONGSKA CBK | CALL Share of Skanska AB (ISIN SE0000113250) Nasdaq Stockholm 1.00 SEK 160.68 3.00% 3.05%

DEOOOCU5HCN4 B LONGSKA 2 CBK | CALL Share of Skanska AB (ISIN SE0000113250) Nasdaq Stockholm 1.00 SEK 170.68 3.00% 3.05%

DEO0OCU5HCP9 B LONGSKA 3 CBK | CALL Share of Skanska AB (ISIN SE0000113250) Nasdaq Stockholm 1.00 SEK 180.68 3.00% 3.05%

DE00OOCU5HCQ7 B SHRTSKA CBK PUT Share of Skanska AB (ISIN SE0000113250) Nasdaq Stockholm 1.00 SEK 213.48 -3.00% -2.95%

DEOOOCU5HCR5 B SHRTSKA 2 CBK | PUT Share of Skanska AB (ISIN SE0000113250) Nasdaq Stockholm 1.00 SEK 223.48 -3.00% -2.95%

DE00OOCU5HCS3 B LONGSKF CBK | CALL Share of Aktiebolaget SKF (ISIN SE0000108227) | Nasdaq Stockholm 1.00 SEK 142.31 3.00% 3.05%

DEOOOCU5HCT1 B LONGSKF 2 CBK | CALL Share of Aktiebolaget SKF (ISIN SE0000108227) | Nasdaq Stockholm 1.00 SEK 152.31 3.00% 3.05%

DE000CU5HCU9 B LONGSKF 3 CBK | CALL Share of Aktiebolaget SKF (ISIN SE0000108227) | Nasdaq Stockholm 1.00 SEK 162.31 3.00% 3.05%

DE000CU5HCV7 B LONGSSA 6 CBK | CALL Share of SSAB AB (publ) (ISIN SE0000171100) Nasdaq Stockholm 1.00 SEK 27.06 3.00% 3.05%

DE000OCU5HCW5 B LONGSSA 7 CBK | CALL Share of SSAB AB (publ) (ISIN SE0000171100) Nasdaq Stockholm 1.00 SEK 30.06 3.00% 3.05%

DEOOOCUSHCX3 B LONGSCA CBK | CALL Share of Svenska Cellulosa Aktiebolaget SCA Nasdaq Stockholm 1.00 SEK 72.03 3.00% 3.05%

(ISIN SE0000112724)
DEOOOCU5HCY1 B LONGSCA 2 CALL Share of Svenska Cellulosa Aktiebolaget SCA Nasdaq Stockholm 1.00 SEK 77.03 3.00% 3.05%
CBK (ISIN SE0000112724)
DEOOOCU5HCZ8 B LONGSCA 3 CALL Share of Svenska Cellulosa Aktiebolaget SCA Nasdaq Stockholm 1.00 SEK 82.03 3.00% 3.05%
CBK (ISIN SE0000112724)
DEOOOCU5HCO03 B SHRTSCA CBK PUT Share of Svenska Cellulosa Aktiebolaget SCA Nasdaq Stockholm 1.00 SEK 105.72 -3.00% -2.95%
(ISIN SE0000112724)
DEOOOCU5HC11 B LONGSWE CBK | CALL Share of Swedbank AB (ISIN SE0000242455) Nasdaq Stockholm 1.00 SEK 120.00 3.00% 3.05%
DE000CU5HC29 B LONGSWE 2 CALL Share of Swedbank AB (ISIN SE0000242455) Nasdaq Stockholm 1.00 SEK 130.00 3.00% 3.05%
CBK
DE000CU5HC37 B SHRTSWE CBK | PUT Share of Swedbank AB (ISIN SE0000242455) Nasdaq Stockholm 1.00 SEK 148.00 -3.00% -2.95%

22



ISIN Exchange Code Type Share Exchange Ratio Strike Risk Premium p.a. Adjustment Percentage
(= Knock-out Barrier) during the first p.a. during the first
on the Launch Date Adjustment Period Adjustment Period

DEOOOCU5HC45 B LONGTEL CBK CALL Share of Tele2 AB (ISIN SE0005190238) Nasdaq Stockholm 1.00 SEK 115.72 3.00% 3.05%

DE000CU5HC52 B LONGTEL 2 CBK | CALL Share of Tele2 AB (ISIN SE0005190238) Nasdaq Stockholm 1.00 SEK 125.72 3.00% 3.05%

DE000CU5HC60 B SHRTTEL CBK PUT Share of Tele2 AB (ISIN SE0005190238) Nasdaq Stockholm 1.00 SEK 150.00 -3.00% -2.95%

DEOOOCU5HC78 B SHRTTEL 2 CBK | PUT Share of Tele2 AB (ISIN SE0005190238) Nasdaq Stockholm 1.00 SEK 160.00 -3.00% -2.95%

DEO0OOCU5HC86 B LONGTLSN CBK | CALL Share of Telia Company AB (ISIN SE0000667925) | Nasdaq Stockholm 1.00 SEK 41.66 3.00% 3.05%

DEO0OOCU5HC94 B SHRTTLSN CBK | PUT Share of Telia Company AB (ISIN SE0000667925) | Nasdaq Stockholm 1.00 SEK 49.07 -3.00% -2.95%

DEOOOCU5HDA9 B LONGTREL CBK | CALL Share of Trelleborg AB (ISIN SE0000114837) Nasdaq Stockholm 1.00 SEK 120.00 3.00% 3.05%

DE000CU5HDB7 B LONGTREL 2 CALL Share of Trelleborg AB (ISIN SE0000114837) Nasdaq Stockholm 1.00 SEK 130.00 3.00% 3.05%

CBK
DE000CU5HDC5 B SHRTTREL CBK | PUT Share of Trelleborg AB (ISIN SE0000114837) Nasdaq Stockholm 1.00 SEK 155.20 -3.00% -2.95%
DE000CU5HDD3 gSHRTTREL 2 PUT Share of Trelleborg AB (ISIN SE0000114837) Nasdaq Stockholm 1.00 SEK 165.20 -3.00% -2.95%
BK
DEOOOCU5HDE1 B LONGVOL 4 CBK | CALL Share of Aktiebolaget Volvo (ISIN SE0000115446) | Nasdaq Stockholm 1.00 SEK 135.40 3.00% 3.05%
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ADDITIONAL INFORMATION

Currency of the Issue:

SEK

Entity keeping the records:

the Paying Agent

Information on the Underlying:

Information on the Underlying in respect of each series of Securities will
be set out in the table annexed to this section "Additional Information".

Payment Date:

23 September 2019

Offer and Sale:

COMMERZBANK offers from 19 September 2019 series of Securities
with an issue size and initial issue price per Security as set out in the
table annexed to this section "Additional Information".

As a rule, the investor can purchase the Securities at a fixed issue
price. This fixed issue price contains all costs incurred by the Issuer
relating to the issuance and the sale of the Securities (e.g. distribution
cost, structuring and hedging costs as well as the profit margin of
COMMERZBANK).

Country(ies) where the
offer takes place (Non-exempt
offer):

Kingdom of Denmark, Kingdom of Norway, Kingdom of Sweden and
Republic of Finland

Listing:

Each series of the Securities is not intended to be traded on any regulated
market. However, the Issuer intends to list each series of Securities on
Nordic MTF Sweden, which is not a regulated market for the purposes
of directive 2004/39/EC, with effect from 19 September 2019.

Minimum Trading Size:

1 Security

Consent to the usage of the
Base Prospectus and the Final
Terms:

The Issuer hereby grants consent to use the Base Prospectus and these
Final Terms for the subsequent resale or final placement of the Securities
by any financial intermediary.

The offer period within which subsequent resale or final placement of
Securities by financial intermediaries can be made is valid only as long
as the Base Prospectus and the Final Terms are valid in accordance
with Article 9 of the Prospectus Directive as implemented in the relevant
Member State.

The consent to use the Base Prospectus and these Final Terms is
granted only in relation to the following Member State(s): Kingdom of
Denmark, Kingdom of Norway, Kingdom of Sweden and Republic of
Finland.

Additional Provisions:

Limitation of Euroclear Sweden’s liability

Euroclear Sweden shall not be held responsible for any loss or damage
resulting from any legal enactment (domestic or foreign), the intervention
of a public authority (domestic or foreign), an act of war, strike,
blockade, boycott, lockout or any other similar event or circumstance.
The reservation in respect of strikes, blockades, boycotts and lockouts
shall also apply if Euroclear Sweden itself takes such measures or
becomes the subject of such measures. Under no circumstances shall
Euroclear Sweden be liable to pay compensation for any loss, damage,
liability, cost, claim, action or demand unless Euroclear Sweden has
been negligent, or guilty of bad faith, or has breached the terms of any
agency agreement, nor shall under no circumstances Euroclear Sweden
be liable for loss of profit, indirect loss or damage or consequential loss or
damage, unless such liability of Euroclear Sweden is prescribed pursuant
to the Swedish Financial Instruments Accounts Act (Sw. lag (1998:1479)
om kontoféring ay finansiella instrument). Where Euroclear Sweden, due
to any legal enactment (domestic or foreign), the intervention of a public
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authority (domestic or foreign), an act of war, strike, blockade, boycott,
lockout or any other similar event or circumstance, is prevented from
effecting payment, such payment may be postponed until the time the
event or circumstance impeding payment has ceased, with no obligation
to pay penalty interest.

Prohibition of Sales to EEA
Retail Investors:

- not applicable -
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Annex to the Additional Information

ISIN Exchange Code Website Issue Size Initial Issue Price
DEOOOCU5HAJ6 B LONGABB CBK www.nasdagomx nordic.com 250,000 SEK 22.25
DEOOOCU5HAK4 B LONGABB 2 CBK www.nasdagomx nordic.com 250,000 SEK 17.31
DEOOOCU5HAL2 B LONGABB 3 CBK www.nasdagomx nordic.com 250,000 SEK 12.38
DEOOOCU5HAMO B LONGABB 4 CBK www.nasdagomx nordic.com 250,000 SEK 7.49
DEOOOCU5HANS B SHRTABB CBK www.nhasdagomx nordic.com 250,000 SEK 31.11
DEOOOCU5HAP3 B SHRTABB 2 CBK www.nasdagomx nordic.com 250,000 SEK 36.10
DEOOOCUSHAQ1 B LONGALF CBK www.nasdagomx nordic.com 200,000 SEK 16.03
DEOOOCU5HAR9 B LONGALF 2 CBK www.nasdagomx nordic.com 200,000 SEK 6.26
DEOOOCUS5HAS7 B SHRTALF CBK www.nasdagomx nordic.com 200,000 SEK 6.24
DEOOOCU5HAT5 B SHRTALF 2 CBK www.nasdagomx nordic.com 200,000 SEK 15.97
DEOOOCU5HAU3 B LONGASS CBK www.nhasdagomx nordic.com 200,000 SEK 32.58
DEOOOCU5HAV1 B LONGASS 2 CBK www.nasdagomx nordic.com 200,000 SEK 27.60
DEOOOCU5HAW9 B LONGASS 3 CBK www.nasdagomx nordic.com 200,000 SEK 22.70
DEOOOCUSHAX7 B LONGASS 4 CBK www.nasdagomx nordic.com 200,000 SEK 17.79
DEOOOCU5HAY5 B LONGASS 5 CBK www.nasdagomx nordic.com 200,000 SEK 12.91
DEOOOCU5HAZ2 B SHRTASS CBK www.nasdagomx nordic.com 200,000 SEK 12.47
DE0O00OCU5HAOQ5 B SHRTASS 2 CBK www.hasdagomx nordic.com 200,000 SEK 17.34
DEOOOCUS5HA13 B SHRTASS 3 CBK www.nasdagomx nordic.com 200,000 SEK 22.25
DEOOOCU5HA21 B SHRTASS 4 CBK www.nasdagomx nordic.com 200,000 SEK 27.18
DEOOOCU5HA39 B SHRTASS 5 CBK www.nasdagomx nordic.com 200,000 SEK 32.14
DEOOOCU5HA47 B LONGAZN CBK www.nasdagomx nordic.com 100,000 SEK 127.58
DE0OOCU5HA54 B LONGAZN 2 CBK www.nasdagomx nordic.com 100,000 SEK 107.77
DEOO0OCU5HA62 B LONGAZN 3 CBK www.nhasdagomx nordic.com 100,000 SEK 88.03
DEOOOCUS5SHA70 B LONGAZN 4 CBK www.nasdagomx nordic.com 100,000 SEK 68.38
DEOOOCU5HA88 B LONGAZN 5 CBK www.nasdagomx nordic.com 100,000 SEK 48.84
DEOOOCU5HA96 B SHRTAZN CBK www.nasdagomx nordic.com 100,000 SEK 40.48
DEOOOCUS5HBA3 B SHRTAZN 2 CBK www.nasdagomx nordic.com 100,000 SEK 58.70
DE000CU5HBB1 B SHRTAZN 3 CBK www.nasdagomx nordic.com 100,000 SEK 79.52
DE000CU5HBC9 B SHRTAZN 4 CBK www.hasdagomx nordic.com 100,000 SEK 99.23
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DE000CU5HBD7 B SHRTAZN 5 CBK www.hasdagomx nordic.com 100,000 SEK 119.05
DEOOOCUSHBES B LONGATC 8 CBK www.nasdagomx nordic.com 250,000 SEK 31.14
DEOOOCU5HBF2 B LONGATC 9 CBK www.nasdagomx nordic.com 250,000 SEK 11.57
DEOOOCU5HBGO B SHRTATC 9 CBK www.nasdagomx nordic.com 250,000 SEK 60.44
DEOOOCU5HBHS8 B LONGELU 5 CBK www.nasdagomx nordic.com 200,000 SEK 16.74
DE000CU5HBJ4 B LONGELU 6 CBK www.nhasdagomx nordic.com 200,000 SEK 6.98
DEO0OOCU5HBK2 B LONGERI 2 CBK www.nasdagomx nordic.com 200,000 SEK 2.73
DEOOOCU5HBLO B SHRTHM AU CBK www.nasdagomx nordic.com 250,000 SEK 21.22
DEOOOCU5HBM8 B SHRTHM AV CBK www.nasdagomx nordic.com 250,000 SEK 30.43
DEOOOCU5HBN6 B LONGHEX CBK www.nasdagomx nordic.com 100,000 SEK 49.47
DEO0OOCU5HBP1 B LONGHEX 2 CBK www.nasdagomx nordic.com 100,000 SEK 29.95
DE000CU5HBQ9 B SHRTHEX CBK www.nhasdagomx nordic.com 100,000 SEK 26.26
DEOOOCU5HBR7 B SHRTHEX 2 CBK www.nasdagomx nordic.com 100,000 SEK 45.68
DEOOOCU5HBS5 B LONGICA 3 CBK www.nasdagomx nordic.com 20,000 SEK 56.68
DEOOOCU5HBT3 B LONGICA 4 CBK www.nasdagomx nordic.com 20,000 SEK 36.95
DEOOOCU5HBU1 B LONGICA 5 CBK www.nasdagomx nordic.com 20,000 SEK 17.38
DEOOOCU5HBV9 B SHRTICA 4 CBK www.nasdagomx nordic.com 20,000 SEK 25.73
DE000CU5HBW?7 B SHRTICA 5 CBK www.hasdagomx nordic.com 20,000 SEK 45.32
DEOOOCU5HBX5 B SHRTICA 6 CBK www.nasdagomx nordic.com 20,000 SEK 65.15
DEOOOCUS5HBY3 B LONGINV CBK www.nasdagomx nordic.com 150,000 SEK 50.40
DEOOOCU5HBZ0 B LONGINV 2 CBK www.nasdagomx nordic.com 150,000 SEK 30.65
DEO0OCU5HB04 B SHRTINV CBK www.nasdagomx nordic.com 150,000 SEK 33.84
DE000CU5HB12 B SHRTINV 2 CBK www.nasdagomx nordic.com 150,000 SEK 53.66
DE000CU5HB20 B LONGLUP CBK www.nhasdagomx nordic.com 250,000 SEK 32.80
DEOOOCU5HB38 B LONGLUP 2 CBK www.nasdagomx nordic.com 250,000 SEK 13.36
DEOOOCU5HB46 B SHRTLUP CBK www.nasdagomx nordic.com 250,000 SEK 16.22
DEOOOCU5HB53 B LONGNOK CBK www.nasdagomx nordic.com 400,000 SEK 8.70
DEOOOCU5HB61 B LONGNOK 2 CBK www.nasdagomx nordic.com 400,000 SEK 2.80
DEOOOCU5HB79 B SHRTNOK CBK www.nasdagomx nordic.com 400,000 SEK 2.58
DE000CU5HB87 B SHRTNOK 2 CBK www.hasdagomx nordic.com 400,000 SEK 5.51
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DEOOOCU5HB95 B LONGNDA 2 CBK www.nasdagomx nordic.com 200,000 SEK 10.22
DEOOOCU5HCA1 B LONGNDA 3 CBK www.nasdagomx nordic.com 200,000 SEK 5.29
DEOOOCU5HCB9 B LONGSAAB 4 CBK www.nasdagomx nordic.com 250,000 SEK 39.46
DEOOOCUSHCC7 B LONGSAAB 5 CBK www.nasdagomx nordic.com 250,000 SEK 19.81
DEO0OCU5HCD5 B LONGSAN CBK www.nasdagomx nordic.com 200,000 SEK 29.32
DEOOOCU5HCES3 B LONGSAN 2 CBK www.nhasdagomx nordic.com 200,000 SEK 19.43
DEOOOCU5HCFO B LONGSAN 3 CBK www.nasdagomx nordic.com 200,000 SEK 9.65
DEOOOCU5HCG8 B SHRTSAN CBK www.nasdagomx nordic.com 200,000 SEK 6.93
DEOOOCUS5HCH6 B SHRTSAN 2 CBK www.nasdagomx nordic.com 200,000 SEK 16.67
DEOOOCU5HCJ2 B LONGSEB CBK www.nasdagomx nordic.com 200,000 SEK 8.57
DEOOOCU5SHCKO B LONGSEB 2 CBK www.nasdagomx nordic.com 200,000 SEK 3.66
DEOOOCU5HCLS8 B SHRTSEB CBK www.nhasdagomx nordic.com 200,000 SEK 2.64
DEOOOCU5HCM®6 B LONGSKA CBK www.nasdagomx nordic.com 250,000 SEK 30.57
DEOOOCUS5HCN4 B LONGSKA 2 CBK www.nasdagomx nordic.com 250,000 SEK 20.66
DEOOOCUS5HCP9 B LONGSKA 3 CBK www.nasdagomx nordic.com 250,000 SEK 10.83
DEOOOCUSHCQ7 B SHRTSKA CBK www.nasdagomx nordic.com 250,000 SEK 23.86
DEOOOCU5SHCR5 B SHRTSKA 2 CBK www.nasdagomx nordic.com 250,000 SEK 33.81
DE0OOCU5HCS3 B LONGSKF CBK www.hasdagomx nordic.com 200,000 SEK 29.94
DEOOOCUS5SHCT1 B LONGSKF 2 CBK www.nasdagomx nordic.com 200,000 SEK 20.03
DEOOOCU5HCU9 B LONGSKF 3 CBK www.nasdagomx nordic.com 200,000 SEK 10.21
DEOOOCUSHCV7 B LONGSSA 6 CBK www.nasdagomx nordic.com 250,000 SEK 4.01
DEOOOCU5HCW5 B LONGSSA 7 CBK www.nasdagomx nordic.com 250,000 SEK 1.08
DEOOOCU5SHCX3 B LONGSCA CBK www.nasdagomx nordic.com 200,000 SEK 16.63
DEOOOCU5HCY1 B LONGSCA 2 CBK www.nhasdagomx nordic.com 200,000 SEK 11.66
DEO0OOCU5HCZ8 B LONGSCA 3 CBK www.nasdagomx nordic.com 200,000 SEK 6.74
DEOOOCU5HCO03 B SHRTSCA CBK www.nasdagomx nordic.com 200,000 SEK 17.84
DEOOOCU5HC11 B LONGSWE CBK www.nasdagomx nordic.com 200,000 SEK 18.66
DEOOOCU5HC29 B LONGSWE 2 CBK www.nasdagomx nordic.com 200,000 SEK 8.82
DEOOOCU5HC37 B SHRTSWE CBK www.nasdagomx nordic.com 200,000 SEK 10.59
DE000CU5HC45 B LONGTEL CBK www.hasdagomx nordic.com 200,000 SEK 24.55
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DEOOOCU5HC52 B LONGTEL 2 CBK www.nasdagomx nordic.com 200,000 SEK 14.67
DEOOOCU5HC60 B SHRTTEL CBK www.nasdagomx nordic.com 200,000 SEK 11.13
DEOOOCU5HC78 B SHRTTEL 2 CBK www.nasdagomx nordic.com 200,000 SEK 20.98
DEOOOCU5HC86 B LONGTLSN CBK www.nasdagomx nordic.com 200,000 SEK 2.21
DEOOOCU5HC94 B SHRTTLSN CBK www.nasdagomx nordic.com 200,000 SEK 5.53
DEOOOCU5HDA9 B LONGTREL CBK www.nhasdagomx nordic.com 100,000 SEK 25.52
DE000CU5HDB7 B LONGTREL 2 CBK www.hasdagomx nordic.com 100,000 SEK 15.60
DEOOOCU5HDC5 B SHRTTREL CBK www.nasdagomx nordic.com 100,000 SEK 11.03
DEOOOCUS5HDD3 B SHRTTREL 2 CBK www.nasdagomx nordic.com 100,000 SEK 20.93
DEOOOCU5HDE1 B LONGVOL 4 CBK www.nasdagomx nordic.com 200,000 SEK 10.69
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Annex to the Final Terms

Issue-Specific Summary

Summaries are made up of disclosure requirements known as ‘Elements’. These elements are numbered in

Sections A—E (A.1 —-E.7).

This summary contains all the Elements required to be included in a summary for this type of securities and
Issuer. There may be gaps in the numbering sequence of the Elements in cases where Elements are not

required to be addressed.

Even though an Element may be required to be inserted in the summary because of the type of securities
and Issuer, it is possible that no relevant information can be given regarding the Element. In this case a short
description of the Element is included in the summary with the mention of ‘- not applicable -.

Section A — Introduction and Warnings

A1
Warnings

This summary should be read as an introduction to the Base Prospectus
and the relevant Final Terms. Investors should base any decision to
invest in the Securities in consideration of the Base Prospectus as a
whole and the relevant Final Terms.

Where a claim relating to information contained in the Base Prospectus
is brought before a court in a member state of the European Economic
Area, the plaintiff investor may, under the national legislation of such
member state, be required to bear the costs for the translation of the
Base Prospectus and the Final Terms before the legal proceedings are
initiated.

Civil liability attaches to those persons who are responsible for the
drawing up of the summary, including any translation thereof, or for the
issuing of the Base Prospectus, but only if the summary is misleading,
inaccurate or inconsistent when read together with the other parts of
the Base Prospectus or it does not provide, when read together with
the other parts of the Base Prospectus, all necessary key information.
Where information has been sourced from a third party (including
information that relates to Société Générale S.A., SG Issuer S.A. or
Société Générale Effekten GmbH) such civil liability will be limited to the
correct reproduction of such third party information herein.

Furthermore, in respect of any information included in this summary
that relates to Société Générale S.A. ("Société Générale" or "SG"), SG
Issuer S.A. ("SGIS") or Société Générale Effekten GmbH ("SGE" and in
each case, if applicable, "New SG Issuer"), the relevant entity assumes
civil liability (including any translation thereof) but only if such information
is misleading, inaccurate or inconsistent when read together with the
other parts of the Base Prospectus or it does not provide, when read
together with the other parts of the Base Prospectus, all necessary key
information.

A.2
Consent to the use of the
Prospectus

The Issuer hereby grants consent to use the Base Prospectus and the
Final Terms for the subsequent resale or final placement of the Securities
by any financial intermediary.

The offer period within which subsequent resale or final placement of
Securities by financial intermediaries can be made is valid only as long
as the Base Prospectus and the Final Terms are valid in accordance
with Article 9 of the Prospectus Directive as implemented in the relevant
Member State.
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The consent to use the Base Prospectus and the Final Terms is granted
only in relation to the following Member State(s): Kingdom of Denmark,
Kingdom of Norway, Kingdom of Sweden and Republic of Finland.

The consent to use the Base Prospectus including any supplements as
well as any corresponding Final Terms is subject to the condition that
(i) the Base Prospectus and the respective Final Terms are delivered
to potential investors only together with any supplements published
before such delivery and (ii) when using the Base Prospectus and the
respective Final Terms, each financial intermediary must make certain
that it complies with all applicable laws and regulations in force in the
respective jurisdictions.

In the event of an offer being made by a financial intermediary, this
financial intermediary will provide information to investors on the
terms and conditions of the offer at the time of that offer.

Section B - Commerzbank Aktiengesellschaft as Issuer

B.1
Legal and Commercial Name of
the Issuer

The legal name of the Bank is COMMERZBANK Aktiengesellschaft
(the "Issuer”, the "Bank" or "COMMERZBANK", together with its
consolidated subsidiaries "COMMERZBANK Group" or the "Group"),
the commercial name is COMMERZBANK.

B.2

Domicile / Legal Form /
Legislation / Country of
Incorporation

The Bank's domicile is in Frankfurt am Main, Federal Republic of
Germany ("Germany").

COMMERZBANK is a stock corporation established and operating under
German law and incorporated in Germany.

B.4b

Known trends affecting the
Issuer and the industries in
which it operates

The global financial crisis and the sovereign debt crisis, particularly in the
Eurozone, have had a significant material adverse effect on the Group’s
net assets, financial position and results of operations. There can be no
assurance that the Group will not suffer further material adverse effects
in the future as well, particularly in the event of a renewed escalation of
the crisis.

B.5
Organisational Structure

COMMERZBANK is the parent company of COMMERZBANK
Group. COMMERZBANK Group holds directly and indirectly equity
participations in various companies.

B.9
Profit forecasts or estimates

- not applicable -

The Issuer currently does not make profit forecasts or estimates.

B.10

Qualifications in the auditors
report on the historical
financial information

- not applicable -

Unqualified independent auditors' reports have been issued on
COMMERZBANK's annual financial statements for the 2018 financial
year as well as on the consolidated financial statements for the 2017 and
2018 financial years.

B.12
Selected key financial
information

The following table sets forth selected key financial information of
the COMMERZBANK Group which has been taken from the audited
consolidated financial statements prepared in accordance with IFRS as
adopted by the European Union as of and for the financial year ended
31 December 2018 as well as from the reviewed interim condensed
consolidated financial statements as of and for the three-month period
ended 31 March 2019:

Balance Sheet | 31 December 31 December 31 March
(€m) 2017V 2018? 2019%
Total assets 452,495 462,369 503,246
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Balance Sheet | 31 December | 31 December 31 March
(€m) 2017 20182 2019
Equity 30,022 29,411 29,387
Income January - December January - March?®
Statement
(€m)

2017" 2018? 2018 2019
Pre-tax 341 1,245 258 244
profit or
loss from
continuing
operations
Consolidated 128 865 262 120
profit or
loss?

" Figures as of and for the financial year ended 31 December
2017 adjusted due to restatements of the comparative financial
information in the consolidated financial statements as of and for
the financial year ended 31 December 2018.

2 COMMERZBANK Group has applied IFRS 9 since 1 January
2018. In accordance with the transitional provisions of IFRS 9, the
comparable figures were not restated.

®  Figures for the three-month period ended 31 March 2018 adjusted
due to restatements of the comparative financial information in
the interim condensed consolidated financial statements as of 31
March 2019.

4 Insofar as attributable to COMMERZBANK shareholders.
®  Unaudited.

No material adverse change
in the prospects of the Issuer,
Significant changes in the
financial position

There has been no material adverse change in the prospects of
COMMERZBANK Group since 31 December 2018.

- not applicable -

There has been no significant change in the financial position of
COMMERZBANK Group since 31 March 2019.

B.13

Recent events which are to a
material extent relevant to the
Issuer's solvency

- not applicable -

There are no recent events particular to the Issuer which are to a material
extent relevant to the evaluation of the Issuer's solvency.

B.14
Dependence of the Issuer upon
other entities within the group

- not applicable -

As stated under element B.5 COMMERZBANK is the parent company of
COMMERZBANK Group and is not dependent upon other entities within
COMMERZBANK Group.

B.15
Issuer’s principal activities

COMMERZBANK offers a comprehensive portfolio of banking and
capital markets services. Alongside its business in Germany, the Bank
is also active internationally through its subsidiaries, branches and
investments. The focus of its international activities lies in Poland and on
the goal of providing comprehensive services to German companies in
Western Europe, Central and Eastern Europe and Asia.
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The COMMERZBANK Group currently has three operating segments;
Private and Small-Business Customers, Corporate Clients and Asset &
Capital Recovery (ACR), plus the Others and Consolidation division. Its
business is focussed on two customer segments, Private and Small-
Business Customers and Corporate Clients.

B.16
Controlling parties

- not applicable -

COMMERZBANK has not submitted its management to any other
company or person, for example on the basis of a domination agreement,
nor is it controlled by any other company or any other person within
the meaning of the German Securities Acquisition and Takeover Act
(Wertpapiererwerbs- und Ubernahmegesetz).

Section B — Société Générale S.A., SG Issuer S.A. and Société Générale Effekten GmbH as New SG
Issuer and Société Générale S.A. as Parent Guarantor (as defined in B.18 of the summary) (to the

extent SG Issuer S.A. or Société Générale Effekten GmbH become New SG Issuer)’

B.1
Legal and Commercial Name of
the Issuer

Société Générale S.A., as potential New SG Issuer.

B.2

Domicile / Legal Form /
Legislation / Country of
Incorporation

Domicile: 29, boulevard Haussmann, 75009 Paris, France.
Legal form: Public limited liability company (société anonyme).
Legislation under which SG: French law.

Country of incorporation: France.

B.4b

Known trends affecting the
Issuer and the industries in
which it operates

Société Générale continues to be subject to the usual risks and the risks
inherent in its business.

In a context of firming world growth, several risks continue to weigh
on global economic prospects: risks of renewed financial tensions in
Europe, risks of renewed turbulences (financial, social and political) in
emerging economies, uncertainties related to unconventional monetary
policy measures implemented in the main developed economies, the rise
in terrorist risks as well as of geopolitical and protectionist tensions.

More specifically, the group of Société Générale (the "SG-Group") could
be affected by:

. renewed financial tensions in the Eurozone resulting from a return
of doubts about the integrity of the monetary union, for example
in the run-up to elections in a context of rising eurosceptic political
forces;

. fears regarding a possible tightening of international trade barriers,
in particular in large developed economies (United States or, in the
context of Brexit, United Kingdom for example);

. a sudden rise in interest rates and markets volatility (bonds,
equities and commodities), which could be triggered by inflationary
fears, trade tensions or poor communication from main central
banks when changing their monetary policy stance;

. a sharp slowdown in economic activity in China, triggering capital
flight from the country, depreciation pressures on the Chinese

1Summary of information on Société Générale, SGIS and SGE as New SG Issuer and Société Générale as Parent Guarantor (to
the extent SGIS or SGE become New SG Issuer) is provided as additional disclosure to take account of the fact that an Issuer-

SG Substitution may occur.
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currency and, by contagion, on other emerging market currencies,
as well as a fall in commodity prices;

. worsening geopolitical tensions in the Middle East, South China
Sea, North Korea or Ukraine. Further tensions between western
countries and Russia could lead to stepping up of sanctions on
the latter.

. socio-political tensions in some countries dependent on oil and
gas revenues and needing to adapt to reversal in commodities
prices.

B.5
Organisational Structure

The SG-Group offers a wide range of advisory services and tailored
financial solutions to individual customers, large corporate and
institutional investors. SG-Group relies on three complementary core
businesses:

. French Retail Banking;

. International Retail Banking, Financial Services and Insurance;
and
. Corporate and Investment Banking, Private Banking, Asset and

Wealth Management and Securities Services.

Société Générale is the parent company of the SG-Group.

B.9 Not Applicable. The SG does not provide any figure of profit forecast or
Profit forecasts or estimates estimate.
B.10 Not Applicable. The audit report does not include any qualification.

Qualifications in the auditors’
report on the historical
financial information

B.12
Selected key financial
information

The following table sets forth selected key consolidated financial
information of Société Générale S.A. which has been derived from
the respective audited consolidated financial statements prepared in
accordance with IFRS as adopted by the European Union as of 31
December 2016 and 31 December 2017 as well as from the respective
unaudited condensed consolidated interim financial statements as of 30
September 2018:

Results (in Jan. to Jan. Jan. to Jan.
millions of euros) | Sept. 2018 | to Dec. |Sept.2017| to Dec.
(unaudited) 2017 (unaudited) 2016
(audited) (audited)
Net Banking 19,278 23,954 17,631 25,298
Income
Operating income 5,163 4,767 3,937 6,390
Underlying Group 3,721 4,491 3,616 4,145
net income"”
Net income Group 3,240 2,806 2,737 3,874
share
French retail 955 1,010 1,021 1,486
Banking
International 1,502 1,975 1,489 1,631
Retail Banking
& Financial
Services
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Global 1,018 1,566 1,219 1,803
Banking
and Investor
Solutions
Corporate -235 -1,745 -992 -1,046
Centre
Net cost of risk -642 -1,349 -880 -2,091
Tier 1 Ratio **®@ 13.7% 13.8% 14.3% 14.5%

** This financial ratio is unaudited.

™ Adjusted for non-economic items (in Q3 17 and 9M 17),
exceptional items and linearisation of IFRIC 21.

@ Tier 1 ratio is calculated in accordance with applicable CRR/CRD4

rules.
Activity (in billions of 30.09.2018 31.12.2017 31.12.2016
euros) (unaudited) (audited) (audited)
Total assets and 1,303.9 1,275.1 1,354.4
liabilities
Customer loans at 433.9* 425.2 426.5
amortised costs
Customer deposits 411.4* 410.6 421.

*

The Group signed an agreement for the disposal of Euro Bank

on 05.11.2018. This entity’s contributions to the Group’s balance
sheet include primarily EUR 2,797 million of customer loans, EUR
938 million of amounts due to banks and EUR 1,675 million of
customer deposits. No unrealised loss is to be provisioned in the
income statement as at 30.09.2018.

Equity (in billions of 30.09.2018 31.12.2017 31.12.2016
euros) (unaudited) (audited) (audited)
Group Share-holders’ 60.1 59.4 62.0
equity

Non-controlling 4.6 4.7 3.7
Interests

Cash flow Jan. to Jan. to Jan. to Jan. to
statements (in Sept. 2018 | Dec. 2017 | Sept. 2017 | Dec. 2016
millions of euros) | (unaudited)| (audited) | (unaudited) | (audited)
Net inflow N/A 18,023 N/A 18,442
(outflow) in

cash and cash

equivalent

No material adverse change
in the prospects of the Issuer,
Significant changes in the
financial position

There has been no material adverse change in the prospects of Société
Générale and its consolidated subsidiaries (taken as a whole) since 31

December 2017.

Not applicable. There has been no significant change in the financial or
trading position of Société Générale and its consolidated subsidiaries

(taken as a whole) since 30 September 2018.
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B.13

Recent events which are to a
material extent relevant to the
Issuer's solvency

Not Applicable. There have been no recent events particular to the SG
which are to a material extent relevant to the evaluation of SG’s solvency.

B.14
Dependence of the Issuer upon
other entities within the group

See Element B.5 for the SG's position within SG-Group.

SG is the ultimate holding company of the SG-Group. However, SG
operates its own business; it does not act as a simple holding company
vis-a-vis its subsidiaries.

B.15 See Element B.5.
Issuer’s principal activities
B.16 Not Applicable. To its knowledge, SG is not owned or controlled, directly

Controlling parties

or indirectly (under French law) by another entity.

B.1
Legal and Commercial Name of
the Issuer

SG Issuer S.A., as potential New SG Issuer.

B.2

Domicile / Legal Form /
Legislation / Country of
Incorporation

Domicile: 16, Boulevard Royal, L-244 Luxembourg.
Legal form: Public limited liability company (société anonyme).
Legislation under which the SGIS operates: Luxembourg law.

Country of incorporation: Luxembourg.

B.4b

Known trends affecting the
Issuer and the industries in
which it operates

Not Applicable. There are no known trends that affect SGIS and the
industries in which it operates.

B.5 SGIS is a subsidiary of the SG-Group and has no subsidiaries.
Organisational Structure

B.9 Not Applicable. SGIS does not provide any figure of profit forecast or
Profit forecasts or estimates estimate.

B.10 Not Applicable. The audit report does not include any qualification.

Qualifications in the auditors'
report on the historical
financial information

B.12
Selected key financial
information

The following table sets forth selected key financial information of
SGIS which has been derived from the respective audited financial
statements prepared in accordance with IFRS as adopted by the
European Union as of 31 December 2016 and 31 December 2017 as
well as from the respective unaudited condensed consolidated interim
financial statements as of 30 June 2018:

(in KEUR) Jan. to Jan. to Jan. Jan. to
June Dec. 2017 | to June | Dec. 2016
2018 (audited) 2017 (audited)
(unaudited) (unaudited)
Total Revenue 29,760 92,353 54,641 90,991
Profit before tax 148 105 21 525
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Profit for the 126 78 17 373

financial period/

year

(in KEUR) 30.06.2018 | 31.12.2017 | 31.12.2016
(unaudited) (audited) (audited)

Total Assets 49,149,860 48,026,909| 53,309,975

No material adverse change
in the prospects of the Issuer,
Significant changes in the
financial position

There has been no material adverse change in the prospects of SGIS
since 31 December 2017.

Not Applicable. There has been no significant change in the financial or
trading position of SGIS since 30 June 2018.

B.13

Recent events which are to a
material extent relevant to the
Issuer's solvency

Not Applicable. There have been no recent events particular to SGIS
which are to a material extent relevant to the evaluation of SGIS’s
solvency.

B.14
Dependence of the Issuer upon
other entities within the group

See Element B.5 for SGIS's position within SG-Group.

SGIS is dependent upon Société Générale Bank & Trust within the SG-
Group.

B.15
Issuer’s principal activities

The principal activity of SGIS is raising finance by the issuance of
warrants as well as debt securities designed to be placed to institutional
customers or retail customers through the distributors associated with
Société Générale. The financing obtained through the issuance of such
debt securities is then lent to Société Générale and to other members
of the SG-Group.

B.16
Controlling parties

SGIS is a 100 per cent. owned subsidiary of Société Générale Bank &
Trust S.A. which is itself a 100 per cent. owned subsidiary of Société
Générale and is a fully consolidated company.

B.1
Legal and Commercial Name of
the Issuer

Société Générale Effekten GmbH, as potential New SG Issuer.

B.2

Domicile / Legal Form /
Legislation / Country of
Incorporation

Domicile: Neue Mainzer Str. 46-50, 60311 Frankfurt am Main, Germany.

Legal form: Limited liability company (Gesellschaft mit beschrénkter
Haftung).

Legislation under which SGE operates: German law.

Country of incorporation: Germany.

B.4b

Known trends affecting the
Issuer and the industries in
which it operates

Not Applicable. There are no known trends that affect SGE and the
industries in which it operates.

B.5
Organisational Structure

SGE is a susbsidiary of the SG-Group and itself has two subsidiaries.

Upon conclusion of the purchase agreement as of 1 January 2017, SGE
purchased the shares of Société Générale Securities Services GmbH
(SGSS), Unterfohring, including its subsidiaries, and ALD Lease Finanz
GmbH (ALD LF), Hamburg (hereafter, such three companies together
the "SGE Group").

37



B.9
Profit forecasts or estimates

Not Applicable. SGE does not provide any figure of profit forecast or
estimate.

B.10

Qualifications in the auditors'
report on the historical
financial information

Not Applicable. The audit report does not include any qualification.

B.12
Selected key financial
information

The following table sets forth selected key financial information of SGE
which has been derived from the respective audited financial statements
(for the year ended on 31 December 2017 audited consolidated financial
statements) prepared in accordance with IFRS as adopted by the
European Union as of 31 December 2016 and 2017 as well as
from the respective unaudited condensed consolidated interim financial
statements prepared in accordance with IFRS as adopted by the

European Union as of 30 June 2018:

a) Consolidated financial statements for the year 2017 as of 31
December 2017 and the financial statements for the year 2016
as of 31 December 2016 in accordance with IFRS accounting

principles:
Assets:
(in KEUR) 31.12.2017* 31.12.2016**

(audited) (audited)

Financial assets at fair 5,194,717 12,795,502
value through profit or loss
Available-for-sale financial 74,321 -
assets
Loans to and receivables 157,587 2,891
from banks
Loans to and receivables 3,629,045 -
from customers
Receivables under finance 428,203 -
leases
Tax assets 25,537 5
Other assets 119,456 465,607
Property, plant and 456,817 -
equipment and intangible
assets
Goodwill 3,569 -
Total 10,089,252 13,264,005

The figures as of 31.12.2017 were derived from the consolidated

balance sheet of the consolidated financial statements of SGE for

the financial year 2017.

** The figures as of 31.12.2016 were derived from the balance sheet
of the financial statements of SGE for the financial year 2016. No
consolidated financial statements were prepared in 2016.

Liability and Equity:

38



(in KEUR) 31.12.2017* 31.12.2016**
(audited) (audited)

Financial liabilities at fair 5,192,135 12,798,762

value through profit or loss

Liabilities to banks 3,880,971 407,365

Liabilities to customers 1,997 -

Securitised liabilities 797,652 -

Tax liabilities 3,848 44

Other liabilities 225,289 56,319

Provisions 17,160 50

Total liabilities 10,119,051 13,262,990
EQUITY

Subscribed capital 26 26

Profit carried forward 1,138 1,093

Consolidated -88,765 -157

provisions*** / Other

reserves****

Financial year profit/ 57,799 54

loss*** / Net profit or

|OSS****

Subtotal -29,803 1,016

Other comprehensive -129 -

income***

Subtotal equity (Group -29,932 -

share)***

Non-controlling 133 -

interests***

Total equity -29,799 1,016

Total 10,089,252 13,264,005

* The figures as of 31.12.2017 were derived from the consolidated
balance sheet of the consolidated financial statements of SGE for
the financial year 2017.

** The figures as of 31.12.2016 were derived from the balance sheet
of the financial statements of SGE for the financial year 2016. No
consolidated financial statements were prepared in 2016.

*** This balance sheet item only applies for the consolidated balance

sheet of SGE as of 31.12.2017.

****This balance sheet item only applies for the balance sheet of SGE

as of 31.12.2016.

b) Consolidated income statement for the twelve months period
ending on 31 December 2017 and income statement for
the twelve months period ending on 31 December 2016 in
accordance with IFRS accounting principles:
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(in KEUR)

31.12.2017*

31.12.2016**

Interest and similar
income

168,613

Interest and similar
expenses

-25,185

-144

Commission income

86,011

Commission expenses

-17,602

Net result from financial
transactions

-2,185

54

thereof net gains or losses
on financial instruments
measured at fair value
through profit or loss

-2,272

54

thereof net gains or losses
on available-for-sale
financial assets

87

Income from other
activities

227,203

123

Expenses for other
activities

-251,289

Net Banking Income

185,566

28

Personnel expenses

-65,007

204

Other operational
income™***

2,323

Other operational
expenses****

-1,938

Other administrative
expenses***

-48,880

Expenses for amortization,
depreciation and
impairments of intangible
assets and property, plant
and equipment

-2,783

Gross operating
result*** / Operating
result before risk
expenses****

68,896

119

Risk expenses

-10,996

Operating result

57,900

119

Net gains or losses on
other assets

11

Impairments of goodwill

Profit before taxes

57,911

Income taxes
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Net profit/loss (of 57,911 54
all companies in the
consolidation group)*****

Non-controlling 112 -
interests™**

Net profit/loss (Group 57,799 -
share)***

* The figures as of 31.12.2017 were derived from the consolidated
income statement of the consolidated financial statements of SGE
for the financial year 2017.

** The figures as of 31.12.2016 were derived from the income
statement of the financial statements of SGE for the financial year
2016. No consolidated financial statements were prepared in
2016.

*** This item only applies for the consolidated balance sheet of SGE
as of 31.12.2017.

****This item only applies for the balance sheet of SGE as of
31.12.2016.

****The information in brackets only applies for the consolidated
balance sheet of SGE as of 31.12.2017.

c) Balance Sheet as at 30 June 2018 and as at 1 January 2018 in
accordance with IFRS accounting principles:

Assets:

(in KEUR) 30.06.2018* 01.01.2018**
(unaudited) (unaudited)

Financial assets at fair 4,806,294 5,269,038
value through profit or loss

Hedging derivatives - -

Financial assets measured - -
at fair value through other
comprehensive income

Available-for-sale financial - -
assets

Securities measured at - -
amortized cost

Loans to and receivables 147,495 157,587
from banks

Loans to and receivables 3,838,804 3,624,010
from customers

Receivables under finance 445,437 424,820
leases

Tax assets 9,983 25,537

Other assets 115,881 119,415

Noncurrent assets held for - -
sale
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Property, plant and 515,133 456,817
equipment and intangible

assets

Goodwill 3,569 3,569
Total 9,882,596 10,080,793

*

** The information as at 01.01.2018 has been prepared in
accordance with IFRS 9.

Liability and Equity:

The information as at 30.06.2018 has been prepared in
accordance with IFRS 9.

(in KEUR)

30.06.2018*
(unaudited)

01.01.2018**
(unaudited)

Financial liabilities
at fair value through
profit or loss

4,731,202

5,192,135

Hedging derivatives

1,675

138

Securitized liabilities

1,417,084

797,652

Liabilities to banks

3,623,785

3,880,971

Liabilities to
customers

1,653

1,997

Remeasurement
differences in
portfolios with hedge
relationships against
interest rate risk

Tax liabilities

3,848

Other liabilities

202,464

225,289

Noncurrent liabilities
held for sale

Provisions

18,317

17,160

Subordinated
liabilities

Total liabilities

9,896,181

10,119,051

EQUITY

Equity, Group share

Subscribed capital,
equity instruments
and capital reserves

26

26

Profit carried forward

1,138

1,138

Consolidated
provisions

-40,556

-39,987

Financial year profit/
loss

27,940

Subtotal

-11,452

-38,824
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Unrealized or -1,108 -56
deferred capital gains

and losses

Subtotal equity -12,560 -38,880
(Group share)

Non-controlling -1,025 -94
interests***

Total equity -13,585 -38,974
Total 9,882,596 10,080,793

*%

The information as at 30.06.2018 has been prepared in
accordance with IFRS 9.

The information as at 01.01.2018 has been prepared in
accordance with IFRS 9.

d) Consolidated income statement for the six months period
ending on 30 June 2018 and 30 June 2017 in accordance with
IFRS accounting principles:

(in KEUR)

01.01.2018-
30.06.2018*

01.01.2017-
30.06.2017**

Interest and similar
income

85,923

83,833

Interest and similar
expenses

-14,144

-11,937

Commission income

43,210

43,101

Commission expenses

-8,326

-8,976

Net result from financial
transactions

-122

-1,891

thereof net gains or losses
on financial instruments
measured at fair value
through profit or loss

-243

-1,891

thereof net gains or losses
on available-for-sale
financial assets

thereof net gains or
losses on financial
instruments measured at
fair value through other
comprehensive income

thereof net gains or losses
on disposal of financial
instruments measured at
amortized cost

Income from other
activities

116,275

112,960

Expenses for other
activities

-128,145

-125,893
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Net Banking Income 94,671 91,197

Personnel expenses -33,365 -32,247
Other administrative -26,348 -23,079
expenses

Expenses for amortization, -1,425 -1,367

depreciation and
impairments of intangible
assets and property, plant
and equipment

Gross operating result 33,533 34,504
Risk expenses -6,316 - 6,299
Operating result 27,217 28,205
Net gains or losses on - 17

other assets

Impairments of goodwill - -

Profit before taxes 27,217 28,222
Income taxes - -10,897
Net profit/loss of all 27,217 17,325

companies in the
consolidation group

Non-controlling interests -723 1,223
Net profit/loss (Group 27,940 16,102
share)

* The information as at 30.06.2018 has been prepared in
accordance with IFRS 9.

** The comparison numbers for 2017 that appear beside the
numbers for the year 2018 are still presented in accordance
with the provisions of IAS 39. The measurement differences in
the financial assets and liabilities and in the value adjustments
for credit risk were recognized directly in equity in the opening
balance sheet of 01.01.2018 due to the retrospective application
of IFRS 9.

No material adverse change
in the prospects of the Issuer,
Significant changes in the
financial position

There has been no material adverse change in the prospects of SGE-
Group since 31 December 2017.

Not Applicable. Since 30 June 2018, no significant changes in the
financial or trading position of SGE-Group have occurred.

B.13

Recent events which are to a
material extent relevant to the
Issuer's solvency

Not Applicable. There have been no recent events particular to SGE
which are to a material extent relevant to the evaluation of SGE’s
solvency.

B.14
Dependence of the Issuer upon
other entities within the group

See Element B.5 for SGE's position within SG-Group.

SGE, and thus, the SGE Group, is dependent upon Société Générale
within the SG-Group.

B.15
Issuer’s principal activities

The object of SGE specified in the Articles of Association is the issue
and sale of securities and activities in connection with the issue and
sale of securities, with the exception of other activities that require
approval, and the acquisition, sale, holding and managing of own
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shares in other companies in Germany and abroad, particularly such
activities in the financial or service sector, in the broadest sense, in
any case excluded are operations and shareholdings for which SGE
would require permission or this operation and shareholding would lead
to an situation where SGE would be classified as a (mixed) financial
holding company. SGE’s operation includes the issuance and placement
of securities, mostly warrants and certificates, and any activities in
connection herewith.

B.16 SGE is a 100 per cent. owned subsidiary of Société Générale and is a
Controlling parties fully consolidated subsidiary.

B.182 Upon the Issuer-SG Substitution (as defined in D.6 of this summary)
Nature and scope of the Parent |of Commerzbank by SGIS or SGE as New SG lIssuer becoming
Guarantee effective in accordance with the terms and conditions, the payment

obligations (including any delivery obligations) under such Securities will
be unconditionally and irrevocably guaranteed by Société Générale (in
this function the "Parent Guarantor") pursuant to the guarantee made
on or about the date of the Issuer-SG Substitution ("Parent Guarantee").

The Parent Guarantee obligations constitute direct, unconditional,
unsecured and unsubordinated obligations of the Parent Guarantor
ranking as senior preferred obligations, as provided for in Article L.
613-30-3 | 3° of the French Code monétaire et financier (French
Monetary and Financial Code (the "Code")) and will rank at least pari
passu with all other existing and future direct, unconditional, unsecured
senior preferred obligations of the Parent Guarantor, including those in
respect of deposits.

In case the Parent Guarantee guarantees obligations of SGIS as New
SG Issuer, any references in the Parent Guarantee to sums or amounts
payable by the New SG Issuer shall be to such sums and/or amounts
as directly reduced, and/or in the case of conversion into equity, as
reduced by the amount of such conversion, and/or as otherwise modified
from time to time resulting from the application of a bail-in power by
any relevant authority pursuant to directive 2014/59/EU of the European
Parliament and of the Council of the European Union.

In case the Parent Guarantee guarantees obligations of SGE as New
SG Issuer, any references in the Parent Guarantee to sums or amounts
payable by the New SG Issuer shall be to such sums and/or amounts
that would be due if Société Générale was itself the New SG Issuer and
as those would be directly reduced, and/or in the case of conversion into
equity, as those would be reduced by the amount of such conversion,
and/or as those would be otherwise modified from time to time resulting
from the application of a bail-in power by any relevant authority pursuant
to directive 2014/59/EU of the European Parliament and of the Council
of the European Union.

B.19° For information about Société Générale as Parent Guarantor of
Information about the Parent Securities for which SGIS or SGE has become New SG Issuer, please
Guarantor as if it were the

2Summary of information on a Parent Guarantee by Société Générale and Société Générale as Parent Guarantor is provided as
additional disclosure to take account of the fact that an Issuer-SG Substitution may occur. If the Issuer is substituted by SGIS
or SGE as New SG Issuer, the payment obligation (including any delivery obligations) of such New SG Issuer will be parent
guaranteed by Société Générale.

3Summary of information on a Parent Guarantee by Société Générale and Société Générale as Parent Guarantor is provided as
additional disclosure to take account of the fact that an Issuer-SG Substitution may occur. If the Issuer is substituted by SGIS
or SGE as New SG Issuer, the payment obligation (including any delivery obligations) of such New SG Issuer will be parent
guaranteed by Société Générale.
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issuer of the same type of
security that is subject of the
Parent Guarantee

refer to elements B.1 to B.16 in respect of Société Générale as New SG
Issuer.

Section C - Securities

CA1

Type and class of the
securities / Security
identification number

Type/Form of Securities

The securities are warrants with unlimited term (the "Securities").
Each series of Securities is issued in dematerialised form.

Security Identification Number(s) of Securities

The security identification number(s) (i.e. ISIN and exchange code) in
respect of each series of Securities will be set out in the table annexed
to the Summary.

C.2 Each series of the Securities is issued in SEK (the "Issue Currency").
Currency of the securities
C5 Each series of Securities is freely transferable, subject to the offering and

Restrictions on the free
transferability of the securities

selling restrictions, the applicable law and the rules and regulations of
the clearing system.

c.8

Rights attached to the
securities (including ranking of
the Securities and limitations to
those rights)

Governing law of the Securities

The Securities will be governed by and construed in accordance with
German law. The constituting of the Securities is governed by the laws
of the Kingdom of Sweden.

Repayment

Securities entitle their holders to receive the payment of a Redemption
Amount in the Issue Currency.

If a Knock-out Event occurs, the Securities will expire worthless.

Ordinary Termination

The Issuer is entitled to ordinarily terminate the Securities with effect as
of an Ordinary Termination Date.

Adjustments and Extraordinary Termination

Subject to particular circumstances, the Issuer may be entitled to perform
certain adjustments. Apart from this, the Issuer may be entitled to
extraordinarily terminate the Securities prematurely if a particular event
occurs.

Ranking of the Securities

The obligations under the Securities constitute direct, unconditional
and unsecured (nicht dinglich besichert) obligations of the Issuer and,
unless otherwise provided by applicable law, rank at least pari passu
with all other unsubordinated and unsecured (nicht dinglich besichert)
obligations of the Issuer.

Limitation of Liability

The Issuer shall be held responsible for acting or failing to act in
connection with Securities only if, and insofar as, it either breaches
material obligations under the Securities negligently or wilfully or
breaches other obligations with gross negligence or wilfully.
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Presentation Periods and Prescription

The period for presentation of the Securities (§ 801 paragraph 1,
sentence 1 German Civil Code (Biirgerliches Gesetzbuch) (the "BGB"))
shall be ten years and the period of limitation for claims under the
Securities presented during the period for presentation shall be two years
calculated from the expiry of the relevant presentation period.

c.11

Admission to trading on a
regulated market or equivalent
market

- not applicable -

Each series of the Securities is not intended to be traded on any regulated
market. However, the Issuer intends to list each series of Securities on
Nordic MTF Sweden, which is not a regulated market for the purposes
of directive 2004/39/EC, with effect from 19 September 2019.

C.15
Influence of the Underlying on
the value of the securities

The payment of a Redemption Amount will to a significant extent depend
upon the performance of the Underlying during the term of the Unlimited
TURBO Securities.

In detail:

If during the Monitoring Period the price of the Underlying has never
been equal to or below (in case of Type CALL) or equal to or above
(in case of Type PUT) the applicable Knock-out Barrier, the investor
will receive the Redemption Amount which shall be equal to (i) the
amount by which the Reference Price of the Underlying on the Valuation
Date exceeds (in case of Type CALL) or is exceeded by (in case of Type
PUT) the Strike applicable on the Valuation Date multiplied by (ii) the
Ratio.

If during the Monitoring Period the price of the Underlying has at
least once been equal to or below (in case of Type CALL) or equal
to or above (in case of Type PUT) the applicable Knock-out Barrier
(the "Knock-out Event"), the Unlimited TURBO Securities will expire
worthless.

The applicable Knock-out Barrier means the relevant Strike.

Subject to a Dividend Adjustment, the Strike of the Unlimited TURBO
Securities is adjusted on a daily basis by an Adjustment Amount which
is determined once a month. The Adjustment Amount also includes
the Risk Premium which is determined and retained by the Issuer and
will always have a value-decreasing effect on the Redemption Amount
payable to investors in the case of Unlimited TURBO Securities. Due
to changes in the requirements relating to the Risk Premium, the Risk
Premium may increase substantially during the life of the Unlimited
TURBO Securities compared to the Risk Premium determined on the
Launch Date.

"Monitoring Period" means the period from the Launch Date to the
Valuation Date (both dates including) at such point in time at which the
Reference Price of the Underlying is determined and published.

The Type, the Ratio and the Strike are stated in the table annexed to the
summary.

C.16
Valuation Date /
Exercise Date

Exercise Date

The respective Exercise Date requested by the Securityholder.

c.A17
Description of the settlement
procedure for the securities

Each series of the Securities sold will be delivered on the Payment
Date in accordance with applicable local market practice via the clearing
system.
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c.18
Delivery procedure

All amounts payable under the Securities shall be paid to the Paying
Agent for transfer to the clearing system or pursuant to the clearing
system's instructions for credit to the relevant accountholders on the
dates stated in the applicable terms and conditions. Payment to the
clearing system or pursuant to the clearing system's instructions shall
release the Issuer from its payment obligations under the Securities in
the amount of such payment.

C.19
Final Reference Price of the
Underlying

The price of the Underlying last determined and published by the
Exchange on the Valuation Date (closing price).

C.20

Type of the underlying and
details, where information on
the underlying can be obtained

The assets underlying each series of the Securities are set out in the
table annexed to the summary (each an "Underlying").

Information on the Underlying in respect of each series of Securities is
available on the website as set out in the table annexed to the Summary.

Section D - Risks

The purchase of Securities is associated with certain risks. The Issuer expressly points out that the
description of the risks associated with an investment in the Securities describes only the major risks
which were known to the Issuer at the date of the Base Prospectus.

D.2
Key risks specific to the Issuer

Each Tranche of Securities entails an issuer risk, also referred to as
debtor risk or credit risk for prospective investors. An issuer risk is the
risk that COMMERZBANK becomes temporarily or permanently unable
to meet its obligations to pay interest and/or the redemption amount.

Furthermore, COMMERZBANK is subject to various risks within its
business activities. Such risks comprise in particular the following types
of risks:

Global Financial Crisis and Sovereign Debt Crisis

The global financial crisis and sovereign debt crisis, particularly in the
Eurozone, have had a significant material adverse effect on the Group's
net assets, financial position and results of operations. There can be no
assurance that the Group will not suffer further material adverse effects
in the future as well, particularly in the event of a renewed escalation
of the crisis. Any further escalation of the crisis within the European
Monetary Union may have material adverse effects on the Group, which,
under certain circumstances, may even threaten the Group's existence.
The Group holds Sovereign Debt. Impairments and revaluations of such
Sovereign Debt to lower fair values have had material adverse effects on
the Group's net assets, financial position and results of operations in the
past, and may have further adverse effects in the future.

Macroeconomic Environment

The Group's heavy dependence on the economic environment,
particularly in Germany, may result in further substantial negative effects
in the event of any renewed economic downturn.

Counterparty Default Risk

The Group is exposed to default risk (credit risk), including in
respect of large individual commitments, large loans and commitments,
concentrated in individual sectors, referred to as "bulk" risk, as well
as loans to debtors that may be particularly affected by the sovereign
debt crisis. The run-down of the ship finance portfolio is exposed to
considerable risks in view of the persistently difficult market environment
and the volatility of ship prices and the default risk (credit risk) affected
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thereby, as well as the risk of substantial changes in the value
of collaterals of ships directly-owned. The Group has a substantial
number of non-performing loans in its portfolio, and defaults may not
be sufficiently covered by collateral or by write-downs and provisions
previously taken.

Market Risks

The Group is exposed to a large number of market risks such as market
risks in relation to the measurement of equities and fund units as well
as in the form of interest rate risks, credit spread risks, currency risks,
volatility and correlation risks, commaodity price risks.

Strategic Risks

There is a risk that the Group may not benefit from its strategy, or may
be able to do so only in part or at higher costs than planned, and that the
implementation of planned measures may not lead to the achievement
of the desired strategic objectives..

Risks from the Competitive Environment

The markets in which the Group is active, particularly the German market
(and, in particular, the private and corporate customer business and
investment banking activities) and the Polish market, are characterized
by intense competition on price and on transaction terms, which results
in considerable pressure on margins.

Liquidity Risks

The Group is dependent on the regular supply of liquidity and a market-
wide or company-specific liquidity shortage could have material adverse
effects on the Group's net assets, financial position and results of
operations.

Operational Risks

The Group is exposed to a large number of operational risks including the
risk that employees will enter into excessive risks on behalf of the Group
or will violate applicable rules, laws or regulations while conducting
business activities and thereby cause considerable losses to appear
suddenly, which may also lead indirectly to an increase in regulatory
capital requirements. The Bank's operational systems are subject to an
increasing risk of cyber-attacks and other internet crime, which could
result in losses of customer information, damage the Bank's reputation
and lead to regulatory proceedings and financial losses.

Risks from Bank-Specific Regulation

Ever stricter regulatory capital and liquidity standards and procedural and
reporting requirements may call into question the business model of a
number of the Group's activities, adversely affect the Group's competitive
position, reduce the Group’s profitability, or make the raising of additional
equity capital necessary. Other regulatory reforms proposed in the wake
of the financial crisis, for example, charges such as the bank levy, a
possible financial transaction tax, the separation of proprietary trading
from deposit-taking business, or stricter disclosure and organizational
obligations, may materially influence the Group's business model and
competitive environment.

Legal Risk

Legal disputes may arise in connection with COMMERZBANK's
business activities, the outcomes of which are uncertain and which
entail risks for the Group. The outcome of such proceedings as well
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as regulatory, supervisory and judicial proceedings may have material
adverse effects on the Group that go beyond the claims asserted in each
case.

4Summary of key risks on Société Générale,

Key risks that are specific to the New SG Issuers and, if applicable, the
Parent Guarantor:*

An investment in the Securities involves certain risks which should be
assessed prior to any investment decision.

In particular, the SG-Group is exposed to the risks inherent in its core
businesses, including:

global economic risks:

The global economy and financial markets continue to display high levels
of uncertainty, which may materially and adversely affect SG-Group’s
business, financial situation and results of operations.

The SG-Group’s results may be affected by regional market exposures.

The SG-Group operates in highly competitive industries, including in its
home market.

credit risks:
The SG-Group is exposed to counterparty risk and concentration risk.
The SG-Group’s hedging strategies may not prevent all risk of losses.

The SG-Group’s results of operations and financial situation could be
adversely affected by a significant increase in new provisions or by
inadequate provisioning for loan losses.

market risks:

The protracted decline of financial markets or reduced liquidity in such
markets may make it harder to sell assets or manoeuvre trade positions
and could lead to material losses.

The volatility of the financial markets may cause the SG-Group to suffer
significant losses on its trading and investment activities.

The financial soundness and conduct of other financial institutions and
market participants could adversely affect the SG-Group.

The SG-Group may generate lower revenues from brokerage and other
commission and fee-based businesses during market downturns.

operational risks:

The SG-Group’s risk management system may not be effective and may
expose the SG-Group to unidentified or unanticipated risks, which could
lead to significant losses.

Operational failure, termination or capacity constraints affecting
institutions the SG-Group does business with, or failure or breach of the
SG-Group’s information technology systems, could result in losses.

To prepare its consolidated financial statements in accordance with IFRS
as adopted by the European Union, SG-Group relies on assumptions
and estimates which, if incorrect, could have a significant impact on its
financial statements.

SGIS or SGE as New SG Issuer and Société Générale as Parent Guarantor (to the extent

SGIS or SGE become New SG Issuer) is provided as additional disclosure to take account of the fact that an Issuer-SG Substitution

may OcCcCur.
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The SG-Group’s ability to attract and retain qualified employees, as well
as significant changes in the regulatory framework related to employees
and compensation, may materially adversely affect its performance.

If the SG-Group makes an acquisition, it may be unable to manage the
integration process in a cost-effective manner or achieve the expected
benefits.

The SG-Group may incur losses as a result of unforeseen or catastrophic
events, including terrorist attacks or natural disasters.

structural interest and exchange risks:

Changes in interest rates may adversely affect the SG-Group’s banking
and asset management businesses.

Fluctuations in exchange rates could adversely affect the SG-Group’s
results of operations.

liquidity risk:

The SG-Group depends on access to financing and other sources of
liquidity, which may be restricted for reasons beyond its control.

non-compliance and reputational risks, litigation:

Reputational damage could harm the SG-Group’s competitive position.

The SG-Group is exposed to legal risks that could negatively affect its
financial situation or results of operations.

The SG-Group is subject to an extensive supervisory and regulatory
framework in each of the countries in which it operates and changes
in this regulatory framework could have a significant effect on the SG-
Group’s businesses and costs, as well as on the financial and economic
environment in which it operates.

A number of exceptional measures taken by governments, central banks
and regulators could be amended or terminated.

other risks:
Risks related to the implementation of the SG-Group’s strategic plan.

The creditworthiness and credit ratings of any New SG Issuer may affect
the market value of the Securities.

The United Kingdom’s impending departure from the European Union
could adversely affect the SG-Group.

D.6

Key information on the key
risks that are specific to the
securities

No secondary market immediately prior to termination

The market maker and/or the exchange will cease trading in the
Securities no later than shortly before their termination date. However,
between the last trading day and the Valuation Date the price of the
Underlying which is relevant for the Securities may still change. This may
be to the investor’s disadvantage.

In addition, there is a risk that a barrier, which is stipulated in the terms
and conditions, is reached, exceeded or breached in another way for the
first time prior to termination after secondary trading has already ended.

Securities are unsecured obligations (Status)

The Securities constitute unconditional obligations of the Issuer.
They are neither secured by the Deposit Protection Fund of
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the Association of German Banks (Einlagensicherungsfonds des
Bundesverbandes deutscher Banken e.V.) nor by the German Deposit
Guarantee and Investor Compensation Act (Einlagensicherungs- und
Anlegerentschédigungsgesetz). This means that the investor bears the
risk that the Issuer cannot or only partially fulfil the attainments due under
the Securities. Under these circumstances, a total loss of the investor's
capital might be possible.

The proposed Financial Transactions Tax (FTT)

The European Commission has proposed a common financial
transactions tax (FTT) to be implemented in Belgium, Germany, Estonia,
Greece, Spain, France, ltaly, Austria, Portugal, Slovenia and Slovakia.
However, Estonia has since stated that it will not participate. The
proposed financial transactions tax could apply to certain dealings
in the Securities (including secondary market transactions) in certain
circumstances. However, the financial transactions tax is still subject to
negotiation between the participating EU Member States. Additional EU
Member States may decide to participate. Furthermore, it is currently
uncertain when the financial transactions tax will be enacted and when
the tax will enter into force with regard to dealings with the Securities.

Risks in connection with the Act on the Recovery and Resolution of

Institutions and Financial Groups, with the EU Regulation establishing

a Single Resolution Mechanism, and with the proposal for a new EU

regulation on the mandatory separation of certain banking activities

In the case that the Issuer becomes, or is deemed by the competent
supervisory authority to have become, "non-viable" (as defined under the
then applicable law) and unable to continue its regulated activities, the
terms of the Securities may be varied (e.g. the variation of their maturity),
and claims for payment of principal, interest or other amounts under
the Securities may become subject to a conversion into one or more
instruments that constitute common equity tier 1 capital for the Issuer,
such as ordinary shares, or a permanent reduction, including to zero, by
intervention of the competent resolution authority ("Regulatory Bail-in").

Further, the EU Regulation establishing a Single Resolution Mechanism
("SRM Regulation") contains provisions relating to resolution planning,
early intervention, resolution actions and resolution instruments. This
framework will ensure that, instead of national resolution authorities,
there will be a single authority — i.e. the Single Resolution Board — which
will take all relevant decisions for banks being part of the Banking Union.

The proposal for a mandatory separation of certain banking activities
adopted by the European Commission on 29 January 2014 prohibits
proprietary trading and provides for the mandatory separation of trading
and investment banking activities. Should a mandatory separation be
imposed, additional costs cannot be ruled out, in terms of higher funding
costs, additional capital requirements and operational costs due to the
separation, lack of diversification benefits.

U.S. Foreign Account Tax Compliance Act Withholding

The Issuer may be required to withhold tax at a rate of 30% on all,
or a portion of, payments made in respect of (i) Securities issued or
materially modified after the date that is six months after the date on
which the final regulations applicable to "foreign passthru payments" are
filed with the Federal Register, (ii) Securities issued or materially modified
after the date that is six months after the date on which obligations of
their type are first treated as giving rise to dividend equivalents, or (iii)
Securities treated as equity for U.S. federal tax purposes, whenever
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issued, pursuant to certain provisions commonly referred to as the
"Foreign Account Tax Compliance Act".

Risks regarding U.S. Withholding Tax

For the Securityholder there is the risk that payments on the Securities
may be subject to U.S. withholding tax pursuant to section 871(m) of the
U.S. Internal Revenue Code of 1986, as amended.

Impact of a downgrading of the credit rating

The value of the Securities could be affected by the ratings given to the
Issuer by rating agencies. Any downgrading of the Issuer’s rating by even
one of these rating agencies could result in a reduction in the value of
the Securities.

Adjustments and Extraordinary Termination

The Issuer shall be entitled to perform adjustments or to terminate and
redeem the Securities prematurely if certain conditions are met. This may
have a negative effect on the value of the Securities. If the Securities are
terminated, the Redemption Amount paid to the holders of the Securities
in the event of the extraordinary termination of the Securities may be
lower than the amount the holders of the Securities would have received
without such extraordinary termination.

Disruption Events

The Issuer is entitled to determine disruption events (e.g. market
disruption events) that might result in a postponement of a calculation
and/or of any attainments under the Securities and that might affect the
value of the Securities. In addition, in certain cases stipulated, the Issuer
may estimate certain prices that are relevant with regard to attainments
or the reaching of thresholds. These estimates may deviate from their
actual value.

Substitution of the Issuer

Pursuant to the terms and conditions, the Issuer is entitled at any time,
without the consent of the Securityholders, to appoint another company
as the new issuer with regard to all obligations arising out of or in
connection with the Securities in its place.

. Issuer-SG Substitution

On 2 July 2018 Commerzbank AG has entered into an agreement with
Société Générale to sell its Equity Markets & Commodities business
(the "EMC-Business"), which includes inter alia the issuance and
trading of investment and leverage products. The transaction is subject
to conditions precedent, inter alia, pre-clearance with competent tax
authorities, clearance by competition authorities, approval by further
relevant authorities and employee representative committees as well
as the finalisation of legal documentation. Therefore the below will only
occur to the extent that all clearances and approvals have been granted.

In case of a sale and transfer of the EMC-Business to the SG-Group, all
of the Issuer's obligations pursuant to the Securities may be transferred
to Société Générale, SGIS or SGE (each, as applicable, as the New
SG Issuer) without the consent of any Securityholder ("lssuer-SG
Substitution") on an effective date of the Issuer-SG Substitution to be
agreed upon by the Issuer and the relevant New SG Issuer and notified
to the Securityholders in accordance with the terms and conditions.

In case the Issuer's obligations arising from the Securities are transferred
to SGIS or SGE, Société Générale as the parent company of the SG-
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Group and Parent Guarantor, will issue an unconditional and irrevocable
parent guarantee for the benefit of the relevant Securityholder relating
to the performance of all of such relevant New SG Issuer's payment
obligations (including any delivery obligations) arising under the
Securities (Parent Guarantee).

In case of an Issuer-SG Substitution, the relevant New SG Issuer may
exercise all of the Issuer's rights arising from the Securities with the same
effect as if it had been named as Issuer in the terms and conditions. The
Securityholders will, upon the Issuer-SG Substitution becoming effective,
bear the insolvency risk of such New SG Issuer. The Securityholders will
also be exposed to the risk, including the insolvency risk, of the Parent
Guarantor (to the extent applicable) and more broadly the SG-Group.
In addition, Commerzbank AG will be discharged of its obligations in
respect of the Securities and of its liability as obligor under the Securities
as from the Issuer-SG Substitution's effective date.

. Issuer Substitution

Furthermore, the issuer of the Securities from time to time (which
includes the Issuer and may include a New SG Issuer following an Issuer-
SG Substitution) has the right to transfer its obligations as issuer to any
other company (a "New Other Issuer") in accordance with the terms and
conditions (the "Issuer Substitution").

In case of an Issuer Substitution, the relevant New Other Issuer may
exercise all of the Issuer's rights arising from the Securities with the same
effect as if it had been named as Issuer in the terms and conditions. The
Securityholders will bear the insolvency risk of such New Other Issuer
and of the substituted issuer (currently Commerzbank AG) providing
a guarantee in relation to the New Other Issuers' obligation under the
Securities.

. Further consequences of a substitution of the issuer

Any Issuer Substitution or Issuer-SG Substitution may furthermore have
tax consequences to the detriment of Securityholders, in particular, but
without limitation, if grandfathering or other exemptions with respect
to the U.S. withholding tax under Section 871(m) of the U.S. Internal
Revenue Code of 1986 are lost due to the occurrence of such substitution
of the issuer. Each potential investor should consult their own financial,
legal and tax advisors to discuss any relevant possible implications of a
substitution of the issuer prior to the purchase of any Security.

Risk factors relating to the Underlying

The Securities depend on the value of the Underlying and the risk
associated with this Underlying. The value of the Underlying depends
upon a number of factors that may be interconnected. These may include
economic, financial and political events beyond the Issuer's control.
The past performance of an Underlying should not be regarded as an
indicator of its future performance during the term of the Securities.

Risk upon exercise

The investor bears the risk that the Redemption Amount payable on the
Exercise Date is below the purchase price of the Security. The lower (in
case of Type CALL) or higher (in case of Type PUT) the Reference Price
of the Underlying on the Valuation Date the greater the loss.

If during the Monitoring Period the price of the Underlying is at least
once equal to or below (in case of Type CALL) or equal to or above
(in case of Type PUT) the applicable Knock-out Barrier (the "Knock-out
Event"), the Securities shall expire without requiring any further action
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on behalf of the Securityholder and the Securities will expire worthless.
The Securityholder will incur a loss that will correspond to the full
purchase price paid for the Security (total loss).

Risks if the investor intends to sell or must sell the Securities:

Market value risk:

The achievable sale price could be significantly lower than the purchase
price paid by the investor.

The market value of the Securities mainly depends on the performance
of the Underlying, without reproducing it accurately. In particular, the
following factors may have an adverse effect on the market price of the
Securities:

. Changes in the expected intensity of the fluctuation of the
Underlying (volatility)

. Interest rate development
. Development of the dividends of the Share

Each of these factors could have an effect on its own or reinforce or
cancel each other.

Trading risk:

The Issuer is neither obliged to provide purchase and sale prices for
the Securities on a continuous basis on (i) the exchanges on which the
Securities may be listed or (ii) an over the counter (OTC) basis nor to buy
back any Securities. Even if the Issuer generally provides purchase and
sale prices, in the event of extraordinary market conditions or technical
troubles, the sale or purchase of the Securities could be temporarily
limited or impossible.

Section E - Offer

E.2b

Reason for the offer and use of
proceeds when different from
making profit and/or hedging
certain risks

- not applicable -

Profit motivation

E.3
Description of the terms and
conditions of the offer

COMMERZBANK offers from 19 September 2019 series of Securities
with an issue size and initial issue price per Security as set out in the
table annexed to the issue-specific summary.

E.4

Any interest that is material
to the issue/offer including
conflicting interests

The following conflicts of interest can arise in connection with the
exercise of rights and/or obligations of the Issuer in accordance with
the terms and conditions of the Securities (e.g. in connection with the
determination or adaptation of parameters of the terms and conditions),
which affect the amounts payable:

. execution of transactions in the Underlying

. issuance of additional derivative instruments with regard to the
Underlying

. business relationship with the issuer of the Underlying

. possession of material (including non-public) information about the
Underlying
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. acting as Market Maker

E.7

Estimated expenses charged to
the investor by the issuer or the
offeror

The investor can usually purchase the Securities at a fixed issue
price. This fixed issue price contains all cost of the Issuer relating to
the issuance and the sales of the Securities (e.g. cost of distribution,
structuring and hedging as well as the profit margin of COMMERZBANK).
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Annex to the Summary

nordic.com

ISIN Exchange Code Type Strike (= Knock- Ratio Share Exchange Website Issue Size Initial Issue
out Barrier) on the Price
Launch Date
(C.1) (C.1) (C.15) | (C.15) (C.15) (C.20) (C.20) (C.20) (E.3) (E.3)
DEOOOCU5HAJ6 B LONGABB CBK CALL SEK 175.83 1.00 Share of ABB Ltd (ISIN CH0012221716) Nasdaq Stockholm www.nasdagomx 250,000 SEK 22.25
nordic.com
DEOOOCU5HAK4 B LONGABB 2 CBK | CALL SEK 180.83 1.00 Share of ABB Ltd (ISIN CH0012221716) Nasdaq Stockholm www.nhasdagomx 250,000 SEK 17.31
nordic.com
DEOOOCU5HAL2 B LONGABB 3 CBK | CALL SEK 185.83 1.00 Share of ABB Ltd (ISIN CH0012221716) Nasdaq Stockholm www.nasdagomx 250,000 SEK 12.38
nordic.com
DEOOOCU5HAMO B LONGABB 4 CBK | CALL SEK 190.83 1.00 Share of ABB Ltd (ISIN CH0012221716) Nasdaq Stockholm www.nasdagomx 250,000 SEK 7.49
nordic.com
DEOOOCU5HANS B SHRTABB CBK PUT SEK 227.72 1.00 Share of ABB Ltd (ISIN CH0012221716) Nasdaq Stockholm www.nasdagomx 250,000 SEK 31.11
nordic.com
DEOOOCU5HAP3 B SHRTABB 2 CBK | PUT SEK 232.72 1.00 Share of ABB Ltd (ISIN CH0012221716) Nasdaq Stockholm www.nasdagomx 250,000 SEK 36.10
nordic.com
DEO0OCU5HAQ1 B LONGALF CBK CALL SEK 180.00 1.00 Share of Alfa Laval Corporate AB (ISIN Nasdaq Stockholm www.nasdagomx 200,000 SEK 16.03
SE0000695876) nordic.com
DEOOOCU5HAR9 B LONGALF 2 CBK | CALL SEK 190.00 1.00 Share of Alfa Laval Corporate AB (ISIN Nasdaq Stockholm www.nhasdagomx 200,000 SEK 6.26
SE0000695876) nordic.com
DEOOOCU5HAS7 B SHRTALF CBK PUT SEK 200.00 1.00 Share of Alfa Laval Corporate AB (ISIN Nasdaq Stockholm www.nasdagqomx 200,000 SEK 6.24
SE0000695876) nordic.com
DEOOOCUSHAT5 B SHRTALF 2 CBK | PUT SEK 210.00 1.00 Share of Alfa Laval Corporate AB (ISIN Nasdaq Stockholm www.nasdagomx 200,000 SEK 15.97
SE0000695876) nordic.com
DEOOOCU5HAU3 B LONGASS CBK CALL SEK 187.09 1.00 Share of Assa-Abloy AB (ISIN SE0007100581) Nasdaq Stockholm www.nasdagomx 200,000 SEK 32.58
nordic.com
DEOOOCU5HAV1 B LONGASS 2 CBK | CALL SEK 192.09 1.00 Share of Assa-Abloy AB (ISIN SE0007100581) Nasdaq Stockholm www.nasdagomx 200,000 SEK 27.60
nordic.com
DEO0OCU5HAW9 B LONGASS 3 CBK | CALL SEK 197.09 1.00 Share of Assa-Abloy AB (ISIN SE0007100581) Nasdaq Stockholm www.nasdagomx 200,000 SEK 22.70
nordic.com
DEOOOCUSHAX7 B LONGASS 4 CBK | CALL SEK 202.09 1.00 Share of Assa-Abloy AB (ISIN SE0007100581) Nasdaq Stockholm www.nasdagomx 200,000 SEK 17.79
nordic.com
DEOOOCUSHAY5 B LONGASS 5 CBK | CALL SEK 207.09 1.00 Share of Assa-Abloy AB (ISIN SE0007100581) Nasdaq Stockholm www.nasdagomx 200,000 SEK 12.91
nordic.com
DEOOOCU5HAZ2 B SHRTASS CBK PUT SEK 230.00 1.00 Share of Assa-Abloy AB (ISIN SE0007100581) Nasdaq Stockholm www.nasdagomx 200,000 SEK 12.47
nordic.com
DE0O00OCU5HAO05 B SHRTASS 2 CBK | PUT SEK 235.00 1.00 Share of Assa-Abloy AB (ISIN SE0007100581) Nasdaq Stockholm www.nasdagomx 200,000 SEK 17.34
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ISIN Exchange Code Type Strike (= Knock- Ratio Share Exchange Website Issue Size Initial Issue
out Barrier) on the Price
Launch Date
(C.1) (C.1) (C.15) | (C.15) (C.15) (C.20) (C.20) (C.20) (E.3) (E.3)
DEOOOCU5HA13 B SHRTASS 3 CBK | PUT SEK 240.00 1.00 Share of Assa-Abloy AB (ISIN SE0007100581) Nasdaq Stockholm www.nasdagomx 200,000 SEK 22.25
nordic.com
DEO00CU5HA21 B SHRTASS 4 CBK | PUT SEK 245.00 1.00 Share of Assa-Abloy AB (ISIN SE0007100581) Nasdaq Stockholm www.nhasdagomx 200,000 SEK 27.18
nordic.com
DEOOOCU5HA39 B SHRTASS 5 CBK | PUT SEK 250.00 1.00 Share of Assa-Abloy AB (ISIN SE0007100581) Nasdaq Stockholm www.nhasdagomx 200,000 SEK 32.14
nordic.com
DEOOOCUSHA47 B LONGAZN CBK CALL SEK 720.00 1.00 Share of AstraZeneca PLC (ISIN GB0009895292) | Nasdaq Stockholm www.nasdagomx 100,000 SEK 127.58
nordic.com
DE00O0CU5HA54 B LONGAZN 2 CBK | CALL SEK 740.00 1.00 Share of AstraZeneca PLC (ISIN GB0009895292) | Nasdaq Stockholm www.nasdagomx 100,000 SEK 107.77
nordic.com
DE0O0CU5HA62 B LONGAZN 3 CBK | CALL SEK 760.00 1.00 Share of AstraZeneca PLC (ISIN GB0009895292) | Nasdaq Stockholm www.nasdagomx 100,000 SEK 88.03
nordic.com
DEOOOCU5HAT70 B LONGAZN 4 CBK | CALL SEK 780.00 1.00 Share of AstraZeneca PLC (ISIN GB0009895292) | Nasdaq Stockholm www.nasdagomx 100,000 SEK 68.38
nordic.com
DEOOOCU5HAS88 B LONGAZN 5 CBK | CALL SEK 800.00 1.00 Share of AstraZeneca PLC (ISIN GB0009895292) | Nasdaq Stockholm www.nhasdagomx 100,000 SEK 48.84
nordic.com
DE000OCU5HA96 B SHRTAZN CBK PUT SEK 880.00 1.00 Share of AstraZeneca PLC (ISIN GB0009895292) | Nasdaq Stockholm www.nhasdagomx 100,000 SEK 40.48
nordic.com
DEOOOCUSHBA3 B SHRTAZN 2 CBK | PUT SEK 900.00 1.00 Share of AstraZeneca PLC (ISIN GB0009895292) | Nasdaq Stockholm www.nasdagomx 100,000 SEK 58.70
nordic.com
DE000CU5HBB1 B SHRTAZN 3 CBK | PUT SEK 920.00 1.00 Share of AstraZeneca PLC (ISIN GB0009895292) | Nasdaq Stockholm www.nasdagomx 100,000 SEK 79.52
nordic.com
DE000CU5HBC9 B SHRTAZN 4 CBK | PUT SEK 940.00 1.00 Share of AstraZeneca PLC (ISIN GB0009895292) | Nasdaq Stockholm www.nasdagomx 100,000 SEK 99.23
nordic.com
DE000CU5HBD7 B SHRTAZN 5 CBK | PUT SEK 960.00 1.00 Share of AstraZeneca PLC (ISIN GB0009895292) | Nasdaq Stockholm www.nasdagomx 100,000 SEK 119.05
nordic.com
DEOOOCUSHBES B LONGATC 8 CBK | CALL SEK 286.04 1.00 Share of Atlas Copco Aktiebolag (ISIN Nasdaq Stockholm www.nasdagomx 250,000 SEK 31.14
SE0011166610) nordic.com
DEOOOCU5HBF2 B LONGATC 9 CBK | CALL SEK 306.04 1.00 Share of Atlas Copco Aktiebolag (ISIN Nasdaq Stockholm www.nasdagomx 250,000 SEK 11.57
SE0011166610) nordic.com
DEOOOCUS5HBGO B SHRTATC 9 CBK | PUT SEK 374.88 1.00 Share of Atlas Copco Aktiebolag (ISIN Nasdaq Stockholm www.nasdagqomx 250,000 SEK 60.44
SE0011166610) nordic.com
DEOOOCUSHBH8 B LONGELU 5 CBK | CALL SEK 218.99 1.00 Share of Aktiebolaget Electrolux (ISIN Nasdaq Stockholm www.nasdagomx 200,000 SEK 16.74
SE0000103814) nordic.com
DE000CU5HBJ4 B LONGELU 6 CBK | CALL SEK 228.99 1.00 Share of Aktiebolaget Electrolux (ISIN Nasdaq Stockholm www.nasdagomx 200,000 SEK 6.98

SE0000103814)

nordic.com
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ISIN Exchange Code Type Strike (= Knock- Ratio Share Exchange Website Issue Size Initial Issue
out Barrier) on the Price
Launch Date
(C.1) (C.1) (C.15) | (C.15) (C.15) (C.20) (C.20) (C.20) (E.3) (E.3)
DEOOOCU5HBK2 B LONGERI 2 CBK | CALL SEK 77.12 1.00 Share of Telefonaktiebolaget LM Ericsson (ISIN Nasdaq Stockholm www.nasdagomx 200,000 SEK 2.73
SE0000108656) nordic.com
DEOOOCUSHBLO B SHRTHM AU PUT SEK 206.83 1.00 Share of H & M Hennes & Mauritz AB (ISIN Nasdaq Stockholm www.nasdagomx 250,000 SEK 21.22
CBK SE0000106270) nordic.com
DE000CU5HBM8 B SHRTHM AV CBK | PUT SEK 216.19 1.00 Share of H & M Hennes & Mauritz AB (ISIN Nasdaq Stockholm www.nhasdagomx 250,000 SEK 30.43
SE0000106270) nordic.com
DEOOOCUSHBNG6 B LONGHEX CBK CALL SEK 439.89 1.00 Share of Hexagon AB (ISIN SE0000103699) Nasdaq Stockholm www.nasdagomx 100,000 SEK 49.47
nordic.com
DE000CU5HBP1 B LONGHEX 2 CBK | CALL SEK 459.89 1.00 Share of Hexagon AB (ISIN SE0000103699) Nasdaq Stockholm www.nasdagomx 100,000 SEK 29.95
nordic.com
DE000CU5HBQ9 B SHRTHEX CBK PUT SEK 509.97 1.00 Share of Hexagon AB (ISIN SE0000103699) Nasdaq Stockholm www.nasdagomx 100,000 SEK 26.26
nordic.com
DEOOOCU5HBR7 B SHRTHEX 2 CBK | PUT SEK 529.97 1.00 Share of Hexagon AB (ISIN SE0000103699) Nasdaq Stockholm www.nasdagomx 100,000 SEK 45.68
nordic.com
DEOOOCU5HBS5 B LONGICA 3 CBK | CALL SEK 403.09 1.00 Share of ICA Gruppen Aktiebolag (ISIN Nasdaq Stockholm www.nasdagomx 20,000 SEK 56.68
SE0000652216) nordic.com
DEOOOCUSHBT3 B LONGICA 4 CBK | CALL SEK 423.09 1.00 Share of ICA Gruppen Aktiebolag (ISIN Nasdaq Stockholm www.nasdagomx 20,000 SEK 36.95
SE0000652216) nordic.com
DEOOOCU5HBU1 B LONGICA 5 CBK | CALL SEK 443.09 1.00 Share of ICA Gruppen Aktiebolag (ISIN Nasdaq Stockholm www.nasdagqomx 20,000 SEK 17.38
SE0000652216) nordic.com
DEOOOCUS5HBV9 B SHRTICA4 CBK | PUT SEK 480.00 1.00 Share of ICA Gruppen Aktiebolag (ISIN Nasdaq Stockholm www.nasdagomx 20,000 SEK 25.73
SE0000652216) nordic.com
DE000CU5HBW?7 B SHRTICA 5 CBK | PUT SEK 500.00 1.00 Share of ICA Gruppen Aktiebolag (ISIN Nasdaq Stockholm www.nasdagomx 20,000 SEK 45.32
SE0000652216) nordic.com
DEOOOCU5HBX5 B SHRTICA 6 CBK | PUT SEK 520.00 1.00 Share of ICA Gruppen Aktiebolag (ISIN Nasdaq Stockholm www.nasdagomx 20,000 SEK 65.15
SE0000652216) nordic.com
DEO0OOCU5HBY3 B LONGINV CBK CALL SEK 423.03 1.00 Share of Investor Aktiebolag (ISIN Nasdaq Stockholm www.nhasdagomx 150,000 SEK 50.40
SE0000107419) nordic.com
DEOOOCUSHBZ0 B LONGINV 2 CBK | CALL SEK 443.03 1.00 Share of Investor Aktiebolag (ISIN Nasdaq Stockholm www.nasdagomx 150,000 SEK 30.65
SE0000107419) nordic.com
DEOO0CUS5HB04 B SHRTINV CBK PUT SEK 503.64 1.00 Share of Investor Aktiebolag (ISIN Nasdaq Stockholm www.nasdagomx 150,000 SEK 33.84
SE0000107419) nordic.com
DEOOOCUS5HB12 B SHRTINV 2 CBK | PUT SEK 523.64 1.00 Share of Investor Aktiebolag (ISIN Nasdaq Stockholm www.nasdagomx 150,000 SEK 53.66
SE0000107419) nordic.com
DE000CU5HB20 B LONGLUP CBK CALL SEK 280.00 1.00 Share of Lundin Petroleum AB (publ) (ISIN Nasdaq Stockholm www.nasdagomx 250,000 SEK 32.80

SE0000825820)

nordic.com
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ISIN Exchange Code Type Strike (= Knock- Ratio Share Exchange Website Issue Size Initial Issue
out Barrier) on the Price
Launch Date
(C.1) (C.1) (C.15) | (C.15) (C.15) (C.20) (C.20) (C.20) (E.3) (E.3)
DEOOOCU5HB38 B LONGLUP 2 CBK | CALL SEK 300.00 1.00 Share of Lundin Petroleum AB (publ) (ISIN Nasdaq Stockholm www.nasdagomx 250,000 SEK 13.36
SE0000825820) nordic.com
DEOOOCUS5HB46 B SHRTLUP CBK PUT SEK 324.73 1.00 Share of Lundin Petroleum AB (publ) (ISIN Nasdaq Stockholm www.nasdagomx 250,000 SEK 16.22
SE0000825820) nordic.com
DEOOOCUS5HB53 B LONGNOK CBK | CALL SEK 41.48 1.00 Share of Nokia Oyj (ISIN FI0009000681) Nasdaq Stockholm www.nasdagomx 400,000 SEK 8.70
nordic.com
DEOOOCU5HB61 B LONGNOK 2 CALL SEK 47.48 1.00 Share of Nokia Oyj (ISIN FI0009000681) Nasdaq Stockholm www.nasdagomx 400,000 SEK 2.80
CBK nordic.com
DE000CU5HB79 B SHRTNOK CBK PUT SEK 52.21 1.00 Share of Nokia Oyj (ISIN FI0009000681) Nasdaq Stockholm www.nasdagomx 400,000 SEK 2.58
nordic.com
DE000CU5HB87 B SHRTNOK 2 CBK | PUT SEK 55.21 1.00 Share of Nokia Oyj (ISIN FI0009000681) Nasdaq Stockholm www.nasdagomx 400,000 SEK 5.51
nordic.com
DE000CU5HB95 B LONGNDA 2 CBK | CALL SEK 59.41 1.00 Share of Nordea Bank Oyj (ISIN FI14000297767) Nasdaq Stockholm www.nasdagomx 200,000 SEK 10.22
nordic.com
DEOOOCU5HCA1 B LONGNDA 3 CBK | CALL SEK 64.41 1.00 Share of Nordea Bank Oyj (ISIN FI4000297767) Nasdaq Stockholm www.nhasdagomx 200,000 SEK 5.29
nordic.com
DE000CU5HCB9 B LONGSAAB 4 CALL SEK 260.60 1.00 Share of Saab AB (ISIN SE0000112385) Nasdaq Stockholm www.nasdagomx 250,000 SEK 39.46
CBK nordic.com
DEOOOCUSHCC7 B LONGSAAB 5 CALL SEK 280.60 1.00 Share of Saab AB (ISIN SE0000112385) Nasdaq Stockholm www.nasdagomx 250,000 SEK 19.81
CBK nordic.com
DEOOOCUSHCD5 B LONGSAN CBK CALL SEK 130.65 1.00 Share of Sandvik Aktiebolag (ISIN Nasdaq Stockholm www.nasdagomx 200,000 SEK 29.32
SE0000667891) nordic.com
DEOOOCU5HCES3 B LONGSAN 2 CBK | CALL SEK 140.65 1.00 Share of Sandvik Aktiebolag (ISIN Nasdaq Stockholm www.nasdagomx 200,000 SEK 19.43
SE0000667891) nordic.com
DEOOOCUS5HCFO B LONGSAN 3 CBK | CALL SEK 150.65 1.00 Share of Sandvik Aktiebolag (ISIN Nasdaq Stockholm www.nasdagomx 200,000 SEK 9.65
SE0000667891) nordic.com
DEO0OOCU5HCG8 B SHRTSAN CBK PUT SEK 165.24 1.00 Share of Sandvik Aktiebolag (ISIN Nasdaq Stockholm www.nhasdagomx 200,000 SEK 6.93
SE0000667891) nordic.com
DEO0OCU5HCH6 B SHRTSAN 2 CBK | PUT SEK 175.24 1.00 Share of Sandvik Aktiebolag (ISIN Nasdaq Stockholm www.nhasdagomx 200,000 SEK 16.67
SE0000667891) nordic.com
DEOOOCU5HCJ2 B LONGSEB CBK CALL SEK 81.65 1.00 Share of Skandinaviska Enskilda Banken AB (ISIN | Nasdaq Stockholm www.nasdagqomx 200,000 SEK 8.57
SE0000148884) nordic.com
DEOOOCUSHCKO B LONGSEB 2 CBK | CALL SEK 86.65 1.00 Share of Skandinaviska Enskilda Banken AB (ISIN | Nasdaq Stockholm www.nasdagomx 200,000 SEK 3.66
SE0000148884) nordic.com
DEOOOCU5HCLS8 B SHRTSEB CBK PUT SEK 91.99 1.00 Share of Skandinaviska Enskilda Banken AB (ISIN | Nasdaqg Stockholm www.nasdagomx 200,000 SEK 2.64

SE0000148884)

nordic.com
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ISIN Exchange Code Type Strike (= Knock- Ratio Share Exchange Website Issue Size Initial Issue
out Barrier) on the Price
Launch Date
(C.1) (C.1) (C.15) | (C.15) (C.15) (C.20) (C.20) (C.20) (E.3) (E.3)
DE000CU5HCM6 B LONGSKA CBK CALL SEK 160.68 1.00 Share of Skanska AB (ISIN SE0000113250) Nasdaq Stockholm www.nasdagomx 250,000 SEK 30.57
nordic.com
DEOOOCUS5HCN4 B LONGSKA 2 CBK | CALL SEK 170.68 1.00 Share of Skanska AB (ISIN SE0000113250) Nasdaq Stockholm www.nasdagomx 250,000 SEK 20.66
nordic.com
DE000OCU5HCP9 B LONGSKA 3 CBK | CALL SEK 180.68 1.00 Share of Skanska AB (ISIN SE0000113250) Nasdaq Stockholm www.nhasdagomx 250,000 SEK 10.83
nordic.com
DE00OOCU5HCQ7 B SHRTSKA CBK PUT SEK 213.48 1.00 Share of Skanska AB (ISIN SE0000113250) Nasdaq Stockholm www.nasdagomx 250,000 SEK 23.86
nordic.com
DEOOOCU5HCR5 B SHRTSKA 2 CBK | PUT SEK 223.48 1.00 Share of Skanska AB (ISIN SE0000113250) Nasdaq Stockholm www.nasdagomx 250,000 SEK 33.81
nordic.com
DE0OOCU5HCS3 B LONGSKF CBK CALL SEK 142.31 1.00 Share of Aktiebolaget SKF (ISIN SE0000108227) | Nasdaq Stockholm www.nasdagomx 200,000 SEK 29.94
nordic.com
DEOOOCU5HCT1 B LONGSKF 2 CBK | CALL SEK 152.31 1.00 Share of Aktiebolaget SKF (ISIN SE0000108227) | Nasdaq Stockholm www.nasdagomx 200,000 SEK 20.03
nordic.com
DEOOOCUSHCU9 B LONGSKF 3 CBK | CALL SEK 162.31 1.00 Share of Aktiebolaget SKF (ISIN SE0000108227) | Nasdaq Stockholm www.nasdagomx 200,000 SEK 10.21
nordic.com
DEOOOCUSHCV7 B LONGSSA 6 CBK | CALL SEK 27.06 1.00 Share of SSAB AB (publ) (ISIN SE0000171100) Nasdaq Stockholm www.nasdagomx 250,000 SEK 4.01
nordic.com
DE00OCU5HCW5 B LONGSSA 7 CBK | CALL SEK 30.06 1.00 Share of SSAB AB (publ) (ISIN SE0000171100) Nasdaq Stockholm www.nasdagomx 250,000 SEK 1.08
nordic.com
DEOOOCUSHCX3 B LONGSCA CBK CALL SEK 72.03 1.00 Share of Svenska Cellulosa Aktiebolaget SCA Nasdaq Stockholm www.nasdagomx 200,000 SEK 16.63
(ISIN SE0000112724) nordic.com
DEOOOCU5HCY1 B LONGSCA 2 CBK | CALL SEK 77.03 1.00 Share of Svenska Cellulosa Aktiebolaget SCA Nasdaq Stockholm www.nasdagomx 200,000 SEK 11.66
(ISIN SE0000112724) nordic.com
DEOOOCU5HCZ8 B LONGSCA 3 CBK | CALL SEK 82.03 1.00 Share of Svenska Cellulosa Aktiebolaget SCA Nasdaq Stockholm www.nasdagomx 200,000 SEK 6.74
(ISIN SE0000112724) nordic.com
DEOOOCUSHCO03 B SHRTSCA CBK PUT SEK 105.72 1.00 Share of Svenska Cellulosa Aktiebolaget SCA Nasdaq Stockholm www.nasdagomx 200,000 SEK 17.84
(ISIN SE0000112724) nordic.com
DEOOOCUSHC11 B LONGSWE CBK | CALL SEK 120.00 1.00 Share of Swedbank AB (ISIN SE0000242455) Nasdaq Stockholm www.nasdagomx 200,000 SEK 18.66
nordic.com
DEOOOCUS5SHC29 B LONGSWE 2 CALL SEK 130.00 1.00 Share of Swedbank AB (ISIN SE0000242455) Nasdaq Stockholm www.nasdagomx 200,000 SEK 8.82
CBK nordic.com
DE000CU5HC37 B SHRTSWE CBK | PUT SEK 148.00 1.00 Share of Swedbank AB (ISIN SE0000242455) Nasdaq Stockholm www.nasdagomx 200,000 SEK 10.59
nordic.com
DEO00CU5HC45 B LONGTEL CBK CALL SEK 115.72 1.00 Share of Tele2 AB (ISIN SE0005190238) Nasdaq Stockholm www.nasdagomx 200,000 SEK 24.55

nordic.com
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ISIN Exchange Code Type Strike (= Knock- Ratio Share Exchange Website Issue Size Initial Issue
out Barrier) on the Price
Launch Date

(C.1) (C.1) (C.15) | (C.15) (C.15) (C.20) (C.20) (C.20) (E.3) (E.3)

DE000CU5HC52 B LONGTEL 2 CBK | CALL SEK 125.72 1.00 Share of Tele2 AB (ISIN SE0005190238) Nasdaq Stockholm www.nasdagomx 200,000 SEK 14.67
nordic.com

DE000CU5HC60 B SHRTTEL CBK PUT SEK 150.00 1.00 Share of Tele2 AB (ISIN SE0005190238) Nasdaq Stockholm www.nhasdagomx 200,000 SEK 11.13
nordic.com

DEOOOCUSHC78 B SHRTTEL 2 CBK | PUT SEK 160.00 1.00 Share of Tele2 AB (ISIN SE0005190238) Nasdaq Stockholm www.nasdagomx 200,000 SEK 20.98
nordic.com

DEOOOCUS5HC86 B LONGTLSN CBK | CALL SEK 41.66 1.00 Share of Telia Company AB (ISIN SE0000667925) | Nasdaq Stockholm www.nasdagomx 200,000 SEK 2.21
nordic.com

DE000CU5HC94 B SHRTTLSN CBK | PUT SEK 49.07 1.00 Share of Telia Company AB (ISIN SE0000667925) | Nasdaq Stockholm www.nasdagomx 200,000 SEK 5.53
nordic.com

DEOOOCU5HDA9 B LONGTREL CBK | CALL SEK 120.00 1.00 Share of Trelleborg AB (ISIN SE0000114837) Nasdaq Stockholm www.nasdagomx 100,000 SEK 25.52
nordic.com

DE000CU5HDB7 B LONGTREL 2 CALL SEK 130.00 1.00 Share of Trelleborg AB (ISIN SE0000114837) Nasdaq Stockholm www.nasdagomx 100,000 SEK 15.60

CBK nordic.com

DE000CU5HDC5 B SHRTTREL CBK | PUT SEK 155.20 1.00 Share of Trelleborg AB (ISIN SE0000114837) Nasdaq Stockholm www.nhasdagomx 100,000 SEK 11.03
nordic.com

DEOOOCUSHDD3 B SHRTTREL 2 PUT SEK 165.20 1.00 Share of Trelleborg AB (ISIN SE0000114837) Nasdaq Stockholm www.nasdagomx 100,000 SEK 20.93

CBK nordic.com
DEOOOCUSHDE1 B LONGVOL 4 CBK | CALL SEK 135.40 1.00 Share of Aktiebolaget Volvo (ISIN SE0000115446) | Nasdaq Stockholm www.nasdagomx 200,000 SEK 10.69

nordic.com
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Sammanfattning

Sammanfattningar bestar av de upplysningskrav som kallas "Punkter". Dessa Punkter &r numrerade i Avsnitten

A-E (A.1-E.7).

Den har sammanfattningen innehaller alla Punkter som maste inga i en sammanfattning fér den har typen av
vardepapper och Emittent. Det kan forekomma luckor i numreringen av Punkterna i de fall da Punkterna inte

behdver anges.

Aven om det kravs information om en Punkt i sammanfattningen pa grund av typen av vardepapper och Emittent
kan det handa att relevant information om Punkten saknas. | sa fall inkluderas en kort beskrivning av Punkten
i sammanfattningen, tilsammans med angivelsen "Ej tillamplig".

Avsnitt A - Introduktion och varningar

A1
Varningar

Den har sammanfattningen bdr beaktas som en introduktion till
Grundprospektet och relevanta Slutliga Villkor. Investerare bor basera
sina beslut att investera i Vardepapperen med beaktande av
Grundprospektet i sin helhet och de relevanta Slutliga Villkoren.

Om ett ansprak gallande informationen i Grundprospektet skulle
framstallas i en domstol i en medlemsstat i Europeiska ekonomiska
samarbetsomradet, EES, kan den investerare som framstaller anspraket
enligt den nationella lagstiftningen i medlemsstaten sjalv bli tvungen att
svara for kostnaderna for 6versattningen av detta Grundprospekt och de
Slutliga Villkoren innan de réattsliga férfarandena inleds.

Civilrattsligt ansvar galler for de personer som ar ansvariga
for upprattandet av sammanfattningen, inklusive Oversattningar
darav, eller for utfardandet av Grundprospektet, men endast om
sammanfattningen ar vilseledande, felaktig eller oférenlig med 6vriga
delar i Grundprospektet, eller om den inte tillsammans med 6vriga delar
i Grundprospektet ger all nédvandig nyckelinformation. Da information
har erhallits fran en tredje part (inklusive information som hanfor sig fill
Société Générale S.A., SG Issuer S.A. eller Société Générale Effekten
GmbH) kommer sadant civilrattsligt ansvar att begransas till har angiven
korrekt reproduktion av tredje parts information.

Vidare betraffande information som ingar i denna sammanfattning som
hanfor sig till Société Générale S.A. ("Société Générale" eller "SG"),
SG Issuer S.A. ("SGIS") eller Societe Generale Effekten GmbH ("SGE"
och i varje fall, om tillampligt, "Ny SG Emittent") bar det berérda
foretaget civilrattsligt ansvar (inklusive éversattningar darav) men endast
om sadan information ar vilseledande, felaktig eller oférenlig med 6vriga
delar av Grundprospektet, eller om den inte tillsammans med évriga delar
i Grundprospektet ger all nédvandig nyckelinformation.

A.2
Medgivande att nyttja
Prospektet

Emittenten beviljar harmed en finansiell mellanhand ratten att nyttja
Grundprospektet och de Slutliga Villkoren for aterférsaljning och slutlig
placering av Vardepapperna.

Erbjudandeperioden inom vilken finansiella mellanhander kan
genomfora aterforsaljning eller slutlig placering av Vardepapperna
omfattar endast den tid som Grundprospektet och de Slutliga Villkoren ar
giltiga i enlighet med artikel 9 i Prospektdirektivet, sa som det genomforts
i den relevanta Medlemsstaten.

Medgivande att nyttja Grundprospektet och de Slutliga Villkoren galler
endast i féljande Medlemsstat(-er): Danmark, Finland, Kungadémet
Sverige och Norge.

Medgivande att nyttja Grundprospektet inklusive eventuella tillagg
samt eventuella motsvarande Slutliga Villkkor lamnas férutsatt att
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(i) Grundprospektet och de tillhdrande Slutliga Villkoren levereras
till presumtiva investerare tillsammans med eventuella tildagg som
publicerats fore saddan leverans och (ii) att finansiella mellanhander vid
anvandning av Grundprospektet och tillhérande Slutliga Villkor ser till
att samtliga gallande lagar och férordningar som ar i kraft i respektive
jurisdiktion foljs.

Om ett erbjudande lamnas av en finansiell mellanhand skall den
finansiella mellanhanden tillhandahalla information till investerarna
om de villkor som galler for erbjudandet vid den tidpunkten.

Avsnitt B - Commerzbank Aktiengesellschaft som Emittent

B.1
Emittentens registrerade firma
och handelsbeteckning

Bankens registrerade firma ar COMMERZBANK Aktiengesellschaft
("Emittenten”, "Banken” eller "COMMERZBANK”, tillsammans med
sina dotterforetag "COMMERZBANK-koncernen” eller "Koncernen”),
handelsbeteckningen &r COMMERZBANK.

B.2

Emittentens sate, bolagsform,
lag under vilken Emittenten
bedriver sin verksamhet samt
land i vilket Emittenten bildats

Banken har sitt sate i Frankfurt am Main, Forbundsrepubliken Tyskland
("Tyskland").

COMMERZBANK ar ett aktiebolag bildat och verksamt under tysk lag
och registrerat i Tyskland.

B.4b

Kéanda trender som paverkar
Emittenten eller den bransch
dar Emittenten ar verksam

De globala finanskriserna och statsskuldskriserna, i synnerhet i
euroomradet, har haft en vasentligt negativ effekt pa Koncernens
nettotiligangar, finansiella stalining och rorelseresultat. Det kan inte
garanteras att Koncernen inte kommer att drabbas av ytterligare
vasentliga negativa effekter i framtiden liksom, i synnerhet, om kriserna
ater skulle férvarras.

B.5
Organisationsstruktur

COMMERZBANK ar moderbolag i COMMERZBANK-koncernen.
COMMERZBANK-koncernen &ager direkt och indirekt aktier i olika
foretag.

B.9
Resultatprognoser eller
uppskattningar

Ej tillamplig

Emittenten gbr fér narvarande eller

uppskattningar.

inga resultatprognoser

B.10

Anmarkningar i revisions-
berattelsen om den historiska
finansiella informationen

Ej tillamplig

Rena oberoende revisionsberattelser har lamnats for COMMERZBANKSs
arsredovisning for rakenskapsaret 2018 samt for koncernredovisningen
for rakenskapsaren 2017 och 2018.

B.12
Utvald finansiell information

Nedanstadende tabell anger utvald finansiell information avseende
COMMERZBANK-koncernen som hamtats fran de reviderade
koncernredovisningarna per det rakenskapsar som slutade den 31
december 2018, samt fran Koncernens reviderade delarsrapport per den
tremanadersperiod som slutade den 31 mars 2019, vilka uppréattats i
enlighet med IFRS som antagits av Europeiska Unionen:

Balansrakning | 31 december | 31 december | 31 mars 2019°
(MEUR) 2017 20182

Summa 452.495 462.369 503.246
tillgangar

Eget kapital 30.002 29.411 29.387
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Resultat-
rakning

januari — december januari - mars®

(MEUR) 20177 20182 2018? 2019

Resultat 341 1.245 258 244
fore skatt
avseende
fortsatt

verksamhet

Koncernens 128 865 262 120

resultat

" Siffrorna per det rakenskapsar som slutade den 31 december
2017 justerat pa grund av omrakningar av jamforande finansiell
information i koncernredovisningen per det rakenskapsar som
slutade den 31 december 2018

2 COMMERZBANK-koncernen har tillampat IFRS 9 sedan den 1
januari 2018. | enlighet med 6vergangsbestammelserna i IFRS 9
omraknades inte jAmforelsetalen

¥  Siffrorna for den tremanadersperiod som avslutades den 31 mars
2018 justerat pa grund av omrakningar av jamforande finansiell
information i Koncernens reviderade delarsrapport per den 31
mars 2019

4 Savitt tillraknas COMMERZBANKS aktieagare

® QOreviderade

Ingen vasentlig negativ
férdandring av Emittentens
framtidsutsikter samt
véasentliga forandringar i den
finansiella stallningen

Inga vasentliga negativa férandringar har agt rum i COMMERZBANK-
Koncernens framtidsutsikter sedan den 31 december 2018.

- Ej tillamplig -

Inga betydande férandringar har agt rum i COMMERZBANK-
Koncernens finansiella situation sedan den 31 mars 2019.

B.13

Nyligen intraffade handelser
med vasentlig inverkan pa
bedémningen av Emittentens
solvens

Ej tillamplig

Det har inte nyligen intraffat nagra handelser som ar specifika for
emittenten i den utstrackning att de har en vasentlig inverkan pa
beddmningen av Emittentens solvens.

B.14
Emittentens beroende av andra
foretag inom koncernen

Ej tillamplig

Som anges i punkt B.5 ar COMMERZBANK moderbolag i
COMMERZBANK-koncernen och oberoende av andra foretag inom
COMMERZBANK-koncernen.

B.15
Emittentens huvudsakliga
verksamhet

COMMERZBANK erbjuder en omfattande portflj av banking- och
kapitalmarknadstjanster. Utéver verksamheten i Tyskland ar Banken
aven verksam internationellt via dotterbolag, filialer och investeringar.
Fokus for dess internationella verksamheter ligger i Polen och har
som mal att erbjuda omfattande tjanster till tyska foretag i Vasteuropa,
Central- och Osteuropa samt Asien.

COMMERZBANK-koncernen har for narvarande tre rorelsesegment;
Privata och Sma foretagskunder, Affarskunder och Asset & Capital
Recovery (ACR), plus enheten Ovrig verksamhet och Konsolidering.
Verksamheten ar fokuserad pa tvd kundsegment, Privata och Sma
foretagskunder och Affarskunder.
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B.16
Kontrollerande parter

Ej tillamplig

COMMERZBANK star inte under kontroll av nagot bolag eller nagon
person, exempelvis pa grund av ett kontrollavtal, och kontrolleras inte
heller av nagot annat bolag eller nagon annan person i den mening
som avses i den tyska lagen om vardepappersférvarv och uppkép
(Wertpapiererwerbs- und Ubernahmegesetz).

Avsnitt B — Société Générale S.A.,

SG Issuer S.A. och Société Générale Effekten GmbH som

Ny SG Emittent och Société Générale S.A. som Moderbolagsgarant (som definierati B.18 i
sammanfattningen) (i den utstrackning SG Issuer S.A. eller Société Générale Effekten GmbH blir Ny

SG Emittent)’

B.1
Emittentens registrerade firma
och handelsbeteckning

Société Générale S.A., som potentiell Ny SG Emittent.

B.2

Emittentens sate/ bolagsform/
lag under vilken Emittenten
bedriver sin verksamhet/ land i
vilket Emittenten bildats

Sate: 29, boulevard Haussmann, 75009 Paris, Frankrike.
Bolagsform: Publikt aktiebolag (société anonyme).
Lag under vilken SG bedriver sin verksamhet: fransk lag.

Land i vilket Emittenten bildats: Frankrike.

B.4b

Kanda trender som paverkar
Emittenten eller den bransch
dar Emittenten ar verksam

Société Générale fortsatter att vara foremal for de vanliga riskerna och
de risker som ar forknippade med dess verksamhet.

I en kontext av minskad varldstillvaxt, tynger fortsatt flera risker den
varldsekonomiska framtiden: risker fér fornyade finansiella spanningar
i Europa, risker for férnyad turbulens (finansiella, sociala och politiska)
i tillvaxtekonomier, osakerheter relaterade till icke-konventionella
penningpolitiska atgarder som implementerats i de mest utvecklade
ekonomierna, dkningen av risk for terrorism liksom geopolitiska och
protektionistiska spanningar.

Mer specifikt kan Société Générale-koncernen ("SG-Koncernen")
paverkas av:

. fornyade finansiella spanningar i Euroomréddet som beror pa
foérnyad tvivel om monetarunionens integritet, till exempel infér val
i en kontext av 6kade euroskeptiska politiska krafter;

. radsla for en mojlig skarpning av internationella handelshinder,
sarskilt i stora utvecklade ekonomier (till exempel USA eller
Storbritannien i samband med Brexit);

. en plétslig okning av rantenivaer och volatilitet pa marknader
(obligationer, aktier och ravaror) som kan utlésas av radsla
for inflation, handelsspanningar eller dalig kommunikation fran
de stdrsta centralbankerna nar de andrar sin penningpolitiska
hallning;

. en kraftig inbromsning av ekonomisk aktivitet i Kina, som
triggar kapitalflykt frdn landet, vardeminskningstryck pa den
kinesiska valutan, och genom spridning, aven till andra vaxande
markandsvalutor, liksom en nedgang i ravarupriserna;

. Okade geopolitiska spanningar i Mellandstern, Sydkinesiska
havet, Nordkorea eller Ukraina. Ytterligare spanningar mellan

5Sammanfattning av information om Société Générale, SGIS och SGE som Ny SG Emittent och Société Générale som
Moderbolagsgarant (i den utstrackning SGIS eller SGE blir Ny SG Emittent) tillhandahalls som ytterligare information for att ta
hansyn till det faktum att ett Emittent-SG Utbyte kan ske.
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l&nderna i vast och Ryssland kan leda till intensifierade sanktioner
for den sistnamnda.

. sociopolitiska spanningar i vissa lander beroende av olja-
och gasintakter och som maste anpassas till en atergang i
ravarupriser.

B.5
Organisationsstruktur

SG-Koncernen tillhandahaller ett brett utbud av radgivningstjanster och
skraddarsydda finansiella I6sningar till privata kunder, stora bolags-
och institutionella investerare. SG-Koncernen ar beroende av tre
kompletterande karnverksamheter:

. Fransk Retail Banking;

. Internationell Retail Banking, Financial Services and Insurances;
och
. Corporate and Investment Banking, Private Banking, Asset and

Wealth Management and Securities Services.

Société Générale ar moderbolag i SG-Koncernen.

B.9
Resultatprognoser eller
uppskattningar

Ej tilamplig. SG tillhandahaller ingen resultatprognos eller uppskattning.

B.10

Anmarkningar i
revisionsberittelsen om
den historiska finansiella
informationen

Ej tilldamplig. Revisionsberattelsen innehaller ingen anmarkning.

B.12
Utvald finansiell information

Nedanstdende tabell anger utvald konsoliderad finansiell information
avseende Société Générale S.A som hamtats fran de reviderade
koncernredovisningarna per den 31 december 2016 och 31 december
2017, som upprattats i enlighet med IFRS som antagits av Europeiska
Unionen samt fran koncernens oreviderade delarsrapporter per den 30
september 2018:

Resultat (angivet jan. till jan. till jan. till jan. till
i miljoner euros) | sept. 2018 | dec. 2017 | sept. 2017 | dec. 2016
(orevide- (revide- (orevide- (revide-
rade) rade) rade) rade)
Nettointakter fran 19 278 23 954 17 631 25298
bankverksamhet
Rorelseresultat 5163 4767 3937 6 390
Koncernens 3721 4 491 3616 4 145
underliggande
nettointakter®
Nettointakter 3240 2 806 2737 3874
koncernandel
Fransk retail 955 1010 1021 1486
Banking
Internationell 1502 1975 1489 1631
Retail Banking
& Financial
Services
Global 1018 1 566 1219 1803
Banking
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and Investor

Solutions

Huvudkontor -235 -1745 -992 -1 046
Nettokostnader -642 -1 349 -880 -2 091
for risk
Tier 1 Ratio **@ 13,7% 13,8% 14,3% 14,5%

*%

Detta finansiella nyckeltal ar oreviderat.

M Justerat for icke-ekonomiska poster (under Q3 17 och 9M 17),
exceptionella poster och linjarisering av IFRIC 21.

@ Tier 1 ratio ar beraknad i enlighet med tilldampliga CRR/CRD4

regler.
Aktivitet (angivet i 30.09.2018 31.12.2017 31.12.2016
miljarder euros) (orevide- (revide-rade) | (revide-rade)
rade)
Summa tillgangar och 1 303,9 1275,1 1354,4
skulder
Kundlan till 433,9* 425,2 426,5
amorterade kostnader
Kundinlaning 411,4* 410,6 421,0
Eget kapital (angiveti| 30.09.2018 31.12.2017 31.12.2016
miljarder euros) (orevide- (revide-rade) | (revide-rade)
rade)
Koncernaktie-agares 60,1 59,4 62,0
kapital
Innehav utan 4,6 4.7 3,7
bestdmmande
inflytande
Kassaflodes- jan. till jan. till jan. till jan. till
analys (angiveti | sept. 2018 | dec. 2017 | sept. 2017 | dec. 2016
miljoner euros) (orevide- (revide- (orevide- (revide-
rade) rade) rade) rade)
Netto inflode N/A 18 023 N/A 18 442

(utflbde) i likvida
medel och
motsvarigheter till
likvida medel

Koncernen ingick den 05.11.2018 ett avtal om avyttring av Euro

Bank. Enhetens paverkan pa Koncernens balansrakning bestar
i huvudsak av 2 797 miljoner euro i kundlan, 938 miljoner euro

i skulder till banker och 1 675 miljoner euro i kundinlaning.
Ingen orealiserad forlust redovisas i resultatrakningen per den

30.09.2018.

Ingen vasentlig negativ
forandring av Emittentens
framtidsutsikter samt
vasentliga forandringar i den
finansiella stallningen

Inga vasentliga negativa forandringar har agt rum i Société Générale och
dess konsoliderade dotterbolags (i sin helhet) framtidsutsikter sedan den

31 december 2017.
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Ej tillamplig. Inga betydande férandringar har agt rum i Société Générale
och dess konsoliderade dotterbolags (i sin helhet) finansiella- eller
handelssituation sedan den 30 september 2018.

B.13

Nyligen intraffade handelser
med viasentlig inverkan pa
bedémningen av Emittentens
solvens

Ej tillamplig. Det har inte nyligen intraffat nagra handelser som ar
specifika for SG i den utstrackning att de har en vasentlig inverkan pa
beddmningen av SGs solvens.

B.14
Emittentens beroende av andra
foretag inom koncernen

Se Punkt B.5 fér SGs stallning inom SG-Koncernen.

SG ar det yttersta holdingbolaget i SG-Koncernen. SG driver emellertid
sin egen verksamhet; det agerar inte endast som ett holdingbolag
gentemot sina dotterbolag.

B.15
Emittentens huvudsakliga
verksamhet

Se Punkt B.5.

B.16
Kontrollerande parter

Ej tilldmplig. Till sin vetskap, ags eller kontrolleras inte SG, direkt eller
indirekt (under fransk lag) av nagot annat féretag.

B.1
Emittentens registrerade firma
och handelsbeteckning

SG Issuer S.A., som potentiell Ny SG Emitttent.

B.2

Emittentens sate/ bolagsform/
lag under vilken Emittenten
bedriver sin verksamhet/ land i
vilket Emittenten bildats

Sate: 16, Boulevard Royal, L-244 Luxemburg.
Bolagsform: Publikt aktiebolag (société anonyme).
Lag under vilken SGIS bedriver sin verksamhet: Luxemburgs lag.

Land i vilket Emittenten bildats: Luxemburg.

B.4b

Kéanda trender som paverkar
Emittenten eller den bransch
dar Emittenten ar verksam

Ej tillamplig. Inga kanda trender paverkar Emittenten eller den bransch
dar Emittenten ar verksam.

B.5 SGIS ar ett dotterbolg i SG-Koncernen och har inga dotterbolag.
Organisationsstruktur
B.9 Ej ftillamplig. SGIS tillhandahaller ingen resultatprognos eller

Resultatprognoser eller
uppskattningar

uppskattning.

B.10

Anmarkningar i
revisionsberittelsen om
den historiska finansiella
informationen

Ej tillamplig. Revisionsberattelsen innehaller ingen anmarkning.

B.12
Utvald finansiell information

Nedanstdende tabell anger utvald finansiell information avseende
SGIS som hamtats fran de reviderade arsredovisningarna per den
31 december 2016 och 31 december 2017, som upprattats i enlighet
med IFRS som antagits av Europeiska Unionen samt fran koncernens
oreviderade delarsrapporter per den 30 juni 2018:

(i tusentals jan. till jan. till jan. till jan. till
EUR) juni 2018 dec. 2017 juni 2017 dec. 2016
(oreviderade)| (reviderade) |(oreviderade)| (reviderade)
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Totala 29 760 92 353 54 641 90 991
intakter
Resultat 148 105 21 525
fore skatt
Resultat 126 78 17 373
for den
finansiella
perioden/
aret
(i tusentals 30.06.2018 31.12.2017 31.12.2016
EUR) (oreviderade) (reviderade) (reviderade)
Summa 49 149 860 48 026 909 53 309 975
tillgangar

Ingen vasentlig negativ Inga vasentliga negativa foérandringar har agt rum i SGISs

forandring av Emittentens
framtidsutsikter samt
vasentliga forandringar i den
finansiella stallningen

framtidsutsikter sedan den 31 december 2017.

Ej tilldmplig. Inga betydande férandringar har &gt rum i SGISs finansiella-
eller handelssituation sedan den 30 juni 2018.

B.13

Nyligen intraffade handelser
med vasentlig inverkan pa
bedomningen av Emittentens
solvens

Ej tillamplig. Det har inte nyligen intraffat nagra handelser som ar
specifika for SGIS i den utstrackning att de har en vasentlig inverkan pa
beddmningen av SGISs solvens.

B.14
Emittentens beroende av andra
foretag inom koncernen

Se Punkt B.5 for SGISs stallning inom SG-Koncernen.

SGIS ar beroende av Société Générale Bank & Trust inom SG-
Koncernen.

B.15
Emittentens huvudsakliga
verksamhet

SGIS huvudsakliga verksamhet ar kapitalanskaffning genom utfardande
av warranter liksom skuldintrument som ar avsedda att utfardas till
institutionella kunder eller icke-professionella kunder genom distributorer
som &r férbundna med Société Générale. Finansieringen som erhalls
genom utfardandet av sadana skuldinstrument l&nas sedan ut till Société
Générale och till andra medlemmar i SG-Koncernen.

B.16
Kontrollerande parter

SGIS ar ett 100 procent agt dotterbolag till Société Générale Bank & Trust
S.A. vilket sjalv ar ett 100 procent agt dotterbolag till Société Générale
och det ar ett fullt ut konsoliderat bolag.

B.1
Emittentens registrerade firma
och handelsbeteckning

Société Générale Effekten GmbH, som potentiell Ny SG Emittent.

B.2

Emittentens sate/ bolagsform/
lag under vilken Emittenten
bedriver sin verksamhet/ land i
vilket Emittenten bildats

Sate: Neue Mainzer Str. 46-50, 60311 Frankfurt am Main, Tyskland.
Bolagsform: Aktiebolag (Gesellschaft mit beschrankter Haftung).
Lag under vilken SGE bedriver sin verksamhet: Tysk lag.

Land i vilket Emittenten bildats: Tyskland.

B.4b

Kéanda trender som paverkar
Emittenten eller den bransch
dar Emittenten ar verksam

Ej tillamplig. Det finns inga kanda trender som paverkar SGE och de
branscher som bolaget ar verksamma inom.
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B.5
Organisationsstruktur

SGE ar ett dotterbolag i SG-Koncernen och det har sjalv tva dotterbolag.

Vid forvarvsavtalets ingadende per den 1 januari 2017, kopte SGE
aktierna i Société Générale Securities Services GmbH (SGSS),
Unterfohring, inklusive dess dotterbolag, och ALD Lease Finanz GmbH
(ALD LF), Hamburg (hadanefter, bendmns dessa tre bolag tillsamamns
"SGE-Koncernen").

B.9
Resultatprognoser eller
uppskattningar

Ej tilldmplig. SGE tillhandahéaller ingen
uppskattning.

resultatprognos eller

B.10

Anmarkningar i
revisionsberittelsen om
den historiska finansiella
informationen

Ej tillamplig. Revisionsberattelsen innehaller ingen anmarkning.

B.12
Utvald finansiell information

Nedanstdende tabell anger utvald finansiell information avseende
SGE som hamtats fran de reviderade arsredovisningarna (reviderad
koncernredovisning fér det ar som avslutats per den 31 december 2017)
per den 31 december 2016 och 2017, som upprattats i enlighet med IFRS
som antagits av Europeiska Unionen samt fran koncernens oreviderade
delarsrapporter per den 30 juni 2018 som upprattats i enlighet med IFRS
som antagits av Europeiska Unionen:

a) Koncernredovisning for aret 2017 per den 31 december 2017
och arsredovisningen for aret 2016 per den 31 december 2016
i enlighet med IFRS redovisningsprinciper:

Tillgangar:

(i tusentals EUR) 31.12.2017* 31.12.2016**
(reviderade) (reviderade)

Finansiella tillgangar 5194 717 12 795 502

till verkligt varde via

resultatrékningen

Finansiella tillgangar som 74 321 -

kan saljas

Lan till banker och 157 587 2 891

bankfordringar

Lan till kunder och 3 629 045 -

kundfordringar

Fordringar pa grund av 428 203 -

finansiell leasing

Skattefordringar 25 537 5

Ovriga tiligangar 119 456 465 607

Materiella 456 817 -

anlaggningstillgangar och

immateriella tillgangar

Goodwill 3 569 -

Summa 10 089 252 13 264 005
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*  Siffrorna per den 31.12.2017 har hamtats fran

koncernbalansrakningen fran koncernredovisningen for SGE for

rakenskapsaret 2017.

**  Siffrorna per den 31.12.2017 har hamtats fran balansrakningen
fran arsredovisningen for SGE for rakenskapsaret 2016. Ingen
koncernredovisning togs fram for 2016.

Skulder och Eget kapital:

(i tusentals EUR) 31.12.2017* 31.12.2016**
(reviderade) (reviderade)

Finansiella skulder 5192 135 12 798 762

till verkligt varde via

resultatrakningen

Skulder till banker 3 880 971 407 365

Skulder till kunder 1997 -

Stallda sakerheter 797 652 -

Skatteskulder 3 848 44

Ovriga skulder 225 289 56 319

Avsattningar 17 160 50

Summa skulder 10 119 051 13 262 990
EGET KAPITAL

Aktiekapital 26 26

Balanserad vinst 1138 1093

Konsoliderade -88 765 -157

avsattningar** / Ovriga

reserver<**

Rakenskapsarets vinst/ 57 799 54

forlust** / Nettovinst eller

forlust**

Delsumma -29 803 1016

Ovrigt totalresultat*** -129 -

Delsumma eget kapital -29 932 -

(Koncernandel)***

Innehav utan 133 -

bestdmmande

inflytande***

Summa eget kapital -29 799 1016

Summa 10 089 252 13 264 005

*  Siffrorna per den 31.12.2017 har hamtats fran

koncernbalansrakningen fran koncernredovisningen for SGE for

rakenskapsaret 2017.

*%

Siffrorna per den 31.12.2016 har hamtats fran balansrakningen

fran arsredovisningen for SGE for rakenskapsaret 2016. Ingen
koncernredovisning togs fram fér 2016.
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*** Denna balansrakningspost galler endast for
koncernbalansrakningen fér SGE per den 31.12.2017.

***Denna balansrakningspost galler endast for balansrakningen for

SGE per den 31.12.2016.

b) Koncernredovisning for tolvmanadersperioden som
slutar den 31 december 2017 och resultatrakning for
tolvmanadersperioden som slutar den 31 december 2016 i
enlighet med IFRS redovisningsprinciper:

(i tusentals EUR)

31.12.2017*

31.12.2016**

Ranta och liknande
intakter

168 613

Ranta och liknande
kostnader

-25 185

-144

Provisionsintakter

86 011

Provisionskostnader

-17 602

Nettoresultat fran
finansiella transaktioner

-2 185

54

dérav nettovinster
eller férluster pa
finansiella instrument
till verkligt vérde via
resultatrékningen

-2 272

54

dérav nettovinster eller
férluster pa finansiella
tillgangar som kan séljas

87

Ovriga
verksamhetsintakter

227 203

123

Ovriga
verksamhetskostnader

-251 289

Nettointakter fran
bankverksamhet

185 566

28

Personalkostnader

-65 007

294

Ovriga rorelseintakter***

2323

Ovriga
rorelsekostnader****

-1 938

Ovriga
administrativakostnader

*kk

-48 880

Kostnader for amortering,
avskrivning och
nedskrivningar av
immateriella tillgangar
och materiella
anlaggningstillgangar

-2 783

Bruttororelseresultat*** /
Rorelseresultat fore
riskkostnader****

68 896

119

Riskkostnader

-10 996
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Rorelseresultat 57 900 119
Nettovinster eller forluster 1 -
pa ovriga tillgangar

Nedskrivningar av goodwill - -
Resultat fore skatter 57 911 119
Inkomstskatt - -65
Nettovinst/forlust (i alla 57 911 54
konsoliderade bolag i

koncernen)*****

Innehav utan 112 -
bestammande

inflytande***

Nettovinst/forlust 57 799 -

(Koncernandel)***

*  Siffrorna per den 31.12.2017 har hamtats fran
koncernresultatrakningen fran koncernredovisningen for SGE for

rékenskapsaret 2017.

*%

Siffrorna per den 31.12.2016 har hamtats fran resultatrdkningen

fran arsredovisningen for SGE for rakenskapsaret 2016. Ingen
koncernredovisning togs fram fér 2016.

*** Denna post galler endast for koncernbalansrakningen fér SGE per

den 31.12.2017.

****Denna post géller endast for balansrékningen for SGE per den

31.12.2016.

***tnformationen inom parantes géaller endast for
koncernbalansrakningen for SGE per den 31.12.2017.

c) Balansrakning per den 30 juni 2018 och den 1 januari 2018 i
enlighet med IFRS redovisningsprinciper:

Tillgangar:

(i tusentals EUR)

30.06.2018*
(oreviderade)

01.01.2018**
(oreviderade)

Finansiella tillgangar
till verkligt varde via
resultatrakningen

4 806 294

5269 038

Hedge derivat

Finansiella tillgangar till
verkligt varde via dvrigt
totalresultat

Finansiella tillgangar som
kan séljas

Sakerheter till upplupet
anskaffningsvarde

Lan till banker och
bankfordringar

147 495

157 587
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Lan till kunder och 3 838 804 3624 010
kundfordringar

Fordringar pa grund av 445 437 424 820
finansiell leasing

Skattefordringar 9983 25 537
Ovriga tillgangar 115 881 119 415
Langfristiga tillgangar som - -
innehas for forsaljning

Materiella 515133 456 817
anlaggningstillgangar och

immateriella tillgangar

Goodwill 3 569 3 569
Summa 9 882 596 10 080 793

*  Siffrorna per den 30.06.2018 har upprattats i enlighet med IFRS 9.
**  Siffrorna per den 01.01.2018 har upprattats i enlighet med IFRS 9.

Skulder och Eget kapital:

(i tusentals EUR)

30.06.2018*
(oreviderade)

01.01.2018**
(oreviderade)

Finansiella skulder
till verkligt varde via
resultatrékningen

4731202

5192 135

Hedge derivat

1675

138

Stallda sakerheter

1417 084

797 652

Skulder till banker

3523785

3 880 971

Skulder till kunder

1653

1997

Omvarderingsskillna-
der i hedgeportfoljer
for att sdkra mot
ranterisk

Skatteskulder

3848

Ovriga skulder

202 464

225 289

Langfristiga skulder
som innehas for
forsaljning

Avsattningar

18 317

17 160

Efterstallda skulder

Summa skulder

9 896 181

10 119 051

EGET KAPITAL

Eget kapital,
Koncernandel

Aktiekapital,
egetkapitalinstrument
och kapitalreserver

26

26
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Balanserad vinst 1138 1138
Konsoliderade -40 556 -39 987
avsattningar

Rakenskapsarets 27 940 -
vinst/forlust

Delsumma -11 452 -38 824
Orealiserade -1 108 -56
eller uppskjutna

kapitalvinster och

forluster

Delsumma -12 560 -38 880
eget kapital

(Koncernandel)

Innehav utan -1 025 -94
bestammande

inflytande***

Summa eget kapital -13 585 -38 974
Summa 9 882 596 10 080 793

*  Siffrorna per den 30.06.2018 har upprattats i enlighet med IFRS 9.
**  Siffrorna per den 01.01.2018 har upprattats i enlighet med IFRS 9.

d) Koncernredovisning for sexmanadersperioden som slutar
den 30 juni 2018 och 30 juni 2017 i enlighet med IFRS
redovisnings