APPLICABLE FINAL TERMS
Dated 26/10/2018

MiFID Il product governance — Solely for the purposes of the manufacturer's product approval process, the
target market assessment in respect of the Warrants, taking into account the five categories referred to in item
18 of the Guidelines published by ESMA on 5 February 2018 as well as the determination of the appropriate
distribution channel, has been made and is available on the following website:
https://regulatory.sgmarkets.com/#/mifid2/emt (the “Target Market”). Any person subsequently offering, selling
or recommending the Warrants (a “distributor”) should take into consideration the Target Market assessment
and the suggested distribution strategy for the product; however, a distributor subject to MiIFID Il is
responsible for undertaking its own target market assessment in respect of the Warrants (by either adopting
or refining the Target Market assessment) and determining appropriate distribution channels.

SG ISSUER
Legal entity identifier (LEI): 549300QNMDBVTHX8H127
ISSUE OF CASH SETTLED OPEN ENDED SHARE LINKED WARRANTS

Unconditionally and irrevocably guaranteed by Société Générale
under the
Warrants Issuance Programme

PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Terms and Conditions set forth
under the heading "Terms and Conditions of the English Law Warrants" in the base prospectus dated 4 July 2018 as
supplemented by the supplements dated 24 August 2018 and 14 September 2018 (which constitutes a Base
Prospectus for the purposes of article 5.4 of the Prospectus Directive 2003/71/EC) (the Prospectus Directive) as
amended. This document constitutes the Final Terms of each Issue of Warrants described herein for the purposes of
Article 5.4 of the Prospectus Directive and Article 8.4 of the loi luxembourgeoise relative aux prospectus pour valeurs
mobilieres dated 10 July 2005, as amended, which implements the Prospectus Directive and must be read in
conjunction with the Base Prospectus and any supplement thereto and any other supplement published prior to the
Issue Date (as defined below) (Supplement(s)); provided, however, that to the extent such Supplement (i) is published
after these Final Terms have been signed or issued and (ii) provides for any change to the Terms and Conditions as
set out under the heading "Terms and Conditions of the English Law Warrants", such change(s) shall have no effect
with respect to the terms and conditions of the Warrants to which these Final Terms relate. Full information on the
Issuer, the Guarantor and the offer of the Warrants is only available on the basis of the combination of these Final
Terms, the Base Prospectus and any Supplement(s). Prior to acquiring an interest in the Warrants described herein,
prospective investors should read and understand the information provided in these Final Terms, the Base Prospectus
and any Supplement(s) and be aware of the restrictions applicable to the offer and sale of such Warrants in the United
States or to, or for the account or benefit of, persons that are not Permitted Transferees.

A summary of the Warrants (which comprises the summary in the Base Prospectus as amended to reflect the
provisions of these Final Terms) is annexed to these Final Terms. Copies of the Base Prospectus, any Supplement(s)
and these Final Terms are available for inspection from the head office of the Issuer, the Guarantor, the specified
offices of the Paying Agents and on the website of the Issuers (www.societegenerale.fi).

The Base Prospectus dated 4 July 2018 expires on 3 July 2019. The succeeding base prospectus will be available on
the website of the Issuers (www.societegenerale.fi).

Any reference in these Final Terms to “General Terms and Conditions” is deemed to be a reference to “Terms and
Conditions of the English Law Warrants”.


https://regulatory.sgmarkets.com/#/mifid2/emt (the “Target Market”). Any person subsequently offering, selling 

10.

Date on which the Warrants become Not applicable

fungible:
Settlement Currency:

Number of Warrants:

Issue Price:

Issue Date:
Notional Amount per Warrant:

Expiration Date (Fixed Scheduled
Exercise Style Warrants):

(i) Settlement Date:
(ii) Scheduled Settlement Date:

Governing law:

(i) Status of Warrants:

(ii) Type of Warrants:

(iii) Type of Structured Warrants:

EUR

Means in respect of each Issue of Warrants:

Issue Number of Warrants
A 200,000
B 200,000
C 200,000
D 200,000
E 200,000

Means in respect of each Issue of Warrants:

Issue Issue Price
A EUR 2.87
B EUR 1.43
C EUR 0.96
D EUR 1.45
E EUR 0.73

31/10/2018
Not applicable

The Warrants are Open-ended Warrants. Condition 5.13 of the
General Terms and Conditions applies.

The Warrants are Open-ended Warrants

Not applicable

English law

Unsecured

Fixed Scheduled Exercise
The Warrants are Call Warrants.

The Warrants are Turbo Warrants.

The Warrants are Share Linked Warrants.

The provisions of the following Additional Terms and Conditions
apply:

Additional Terms and Conditions relating to Fixed Leverage and
Turbo Warrants

Additional Terms and Conditions for Share Linked Warrants and
Depositary Receipts Linked Warrants

Such Additional Terms and Conditions contain, amongst others, the
provisions for determining any amount where calculation is
impossible or impracticable



11. Reference of the Product:

PROVISIONS RELATING TO SETTLEMENT
12. Type of Settlement:

13. Cash Settlement Amount:
14. Conversion Rate:
15. Substitute Conversion Rate:

16. Physical Delivery Warrant
Provisions:

3.2.1 "Turbo", as described in the Additional Terms and Conditions
relating to Fixed Leverage and Turbo Warrants

The Warrants are Cash Settled Warrants

As set out in Condition 5.1 of the General Terms and Conditions

Means the rate of conversion between the Settlement Currency and
the currency in which the Cash Settlement Amount is denominated.

If the currency in which ExercisePricelnitial is expressed is the same
as the Settlement Currency, then the applicable Conversion Rate will
be equal to 1.

If the currency in which ExercisePricelnitial is expressed is not the
same as the Settlement Currency, the applicable Conversion Rate
will be the 16:00 London Time rate of exchange fixing published by
the WM Company on the first day of publication following the Final
Valuation Date, (or, in case of an Event-linked Early Expiration, the
rate  published by Reuters at the time at which the
UnderlyingPrice_ESP(i) is determined) for conversion of any amount
from the currency in which the ExercisePricelnitial is expressed for
the relevant Warrant, into the Settlement Currency. The Conversion
Rates published by the WM Company are available from the Reuters
page WMRSPOT, (or, in case of an Event-linked Early Expiration,
the Conversion Rates are published by Reuters on the
ReutersFXScreenPage in respect of each Issue of Warrants).

Where ReutersFXScreenPage means in respect of Issue of
Warrants:

Issue ReutersFXScreenPage
A WMRSPOTO05
B WMRSPOTO05
C WMRSPOTO05
D Not Applicable
E Not Applicable

If any Conversion Rate is not displayed on the Reuters page
WMRSPOT or, in case of an Event-linked Early Expiration, on the
ReutersFXScreenPage in respect of each Issue of Warrants, (or, if
applicable and in either case, any successor service or page used by
the Calculation Agent for the purpose of ascertaining such rate) for a
period of more than 7 Valuation Dates and such rate is, in the
opinion of the Calculation Agent, reasonably expected to be
discontinued (such rate then being the "Discontinued Conversion
Rate") then the Calculation Agent shall determine the Conversion
Rate (a) by selecting a successor rate for such Discontinued
Conversion Rate which offers similar economic characteristics to the
Discontinued Conversion Rate or, if the Calculation Agent
determines that no such successor rate exists, (b) on the basis of
such other information it deems, acting in good faith, to be
appropriate.

Not applicable



17.

18.

19.

20.

21,

Parity:

Final Settlement Price:

Averaging Date(s):

Optional Early Expiration at the
option of the Issuer:

(i)

(i)

(iii)

(iv)

v)

(vi)

(vii)

Optional Early Settlement
Amount:

Optional Early Settlement
Price:

Optional Early Expiration in
Part:

Optional Early Settlement
Valuation Date:

Notice Period:

Optional Early Expiration Date:

Optional Early Settlement Date:

Optional Early Expiration at the
option of the Warrantholder:

(i)

(i)

Optional Early Settlement
Amount:

Optional Early Settlement
Price:

Means in respect of each Issue of Warrants:

Issue Parity
A 100
B 100
C 100
D 10
E 10

Unless previously exercised or cancelled in accordance with the
Terms and Conditions, the Final Settlement Price for each Warrant
will be determined in accordance with the following provisions:

Condition 3.2.1.2 of the Additional Terms and Conditions relating to
Fixed Leverage and Turbo Warrants shall apply as follows:

Final Settlement Price = UnderlyingPrice_FSP(T) / FX(T)

Not applicable

Applicable
Conditions

as per Condition 5.6 of the General Terms and

Determined in accordance with Option 3 of Condition 5.6 of the
General Terms and Conditions.

Determined in accordance with Option 3 of Condition 5.6 of the
General Terms and Conditions.

Not applicable

Means the third Valuation Date following the date of the notice by
which the Issuer has notified the Warrantholders that the relevant
Issue of Warrants will be subject to Early Expiration at the option of
the Issuer in accordance with Condition 5.6 of the General Terms
and Conditions.

Means the period starting on the date of the notice by which the
Issuer has notified Warrantholders that the relevant Issue of
Warrants will be subject to Early Expiration at the option of the Issuer
in accordance with Condition 5.6 of the General Terms and
Conditions and ending on the Optional Early Expiration Date.

Means a date specified by the Issuer in the notice given to the
Warrantholders, which shall be not earlier than the fourth Valuation
Date following the date of the notice by which the Issuer has notified
the Warrantholders that the relevant Issue of Warrants will be
subject to Early Expiration at the option of the Issuer in accordance
with Condition 5.6 of the General Terms and Conditions.

The date falling on the eighth Business Day following the Optional
Early Expiration Date

Applicable
Conditions

as per Condition 5.7 of the General Terms and

Determined in accordance with Option 3 of Condition 5.7 of the
General Terms and Conditions.

Determined in accordance with Option 3 of Condition 5.7 of the
General Terms and Conditions.



22,

(iii) Optional Early Expiration in
Part:

(iv) Optional Early Settlement
Valuation Date:

(v) Notice Period:

(vi) Optional Early Expiration Date:

(vii) Optional Early Settlement Date:

Event-linked Early Expiration:

(i) Early Expiration Event:

(ii) Event-linked Early Settlement
Amount:

(iii) Event-linked Early Settlement
Price:

(iv) Event-linked Early Expiration
Period:

(v) Event-linked Early Expiration
Date:

(vi) Event-linked Early Settlement
Date:

Not applicable

Means the third Valuation Date following the date of the notice by
which the relevant Warrantholder has notified the Issuer that the
relevant Issue of Warrants will be subject to Early Expiration at the
option of the Warrantholder in accordance with Condition 5.7 of the
General Terms and Conditions.

Means the period starting on the date of the notice by which the
relevant Warrantholder has notified the Issuer that the relevant Issue
of Warrants will be subject to Early Expiration at the option of the
Warrantholder in accordance with Condition 5.7 of the General
Terms and Conditions and ending on the Optional Early Expiration
Date.

Means a date specified by the relevant Warantholder in the notice
given to the lIssuer, which shall be not earlier than the fourth
Valuation Date following the date of the notice by which the relevant
Warrantholder has notified the Issuer that the relevant Issue of
Warrants will be subject to Early Expiration at the option of the
Warrantholder in accordance with Condition 5.7 of the General
Terms and Conditions.

The date falling on the eighth Business Day following the Optional
Early Expiration Date

Applicable in accordance with Condition 5.10 of the General Terms
and Conditions

Condition 3.2.1.1 of the Additional Terms and Conditions relating to
Fixed Leverage and Turbo Warrants shall apply as follows:

An Early Expiration Event is deemed to have occurred if on any
Valuation Date(i), and on any Calculation Time (v), Price(i,v) is lower
than or equal to StopLossLevelCurrent(i) (even if such Valuation
Date(i) is subject to a Market Disruption Event or Disruption Event).

Means an amount equal to the excess of the Event-linked Early
Settlement Price over the Exercise Price, then divided by the Parity.

Condition 3.2.1.1 of the Additional Terms and Conditions relating to
Fixed Leverage and Turbo Warrants shall apply as follows:

Unless previously exercised or cancelled in accordance with the
Terms and Conditions, the Event-linked Early Settlement Price for
each Warrant shall be the Early Settlement Price for each Warrant

which will be determined in accordance with the following provisions:

Early Settlement Price(i) = UnderlyingPrice_ESP(i) / FX(i)

Not applicable

The day on which an Early Expiration Event occurs

The date falling on the eighth Business Day following the Event-
linked Early Expiration Date.



23.

24,

25.

Trigger early settlement at the option
of the Issuer:

Cancellation for regulatory reasons
and/or tax reasons and/or Force
Majeure Event and/or at the option of
the Calculation Agent pursuant to
the relevant Additional Terms and
Conditions:

Consolidation of Warrants

PROVISIONS RELATING TO EXERCISE

26.

27.

28.

Exercise:

(i) Exercise Price:

Exercise Price Adjustment
without Foreign Exchange
Guarantee

Exercise Price Adjustment with
Foreign Exchange Guarantee

(i)  Minimum Exercise Number:

(iii) Maximum Exercise Number:

(iv) Units

Credit Linked Warrants Provisions

Bond Linked Warrants Provisions

Not applicable

Applicable as per Condition 5.2 and Condition 5.3 of the General
Terms and Conditions and the Additional Terms and Conditions
specified in subparagraph (Provisions relating, amongst others, to
the Market Disruption Event(s) and/or Disruption Event(s) and/or
Extraordinary Event(s) and/or Monetisation until the Expiration Date
and/or any additional disruption event as described in the relevant
Additional Terms and Conditions) below.

Condition 6.2 of the General Terms and Conditions will apply.

Not applicable

Automatic Exercise

ExercisePricelnitial (as specified in subparagraph (Definitions
relating to the Product) below in respect of each Issue of Warrants)
(subject to the provisions of Condition 3.2.0.2 of the Additional

Terms and Conditions relating to Fixed Leverage and Turbo
Warrants)

Applicable

The Exercise Price (i) in respect of any Valuation Date(i) is
determined in accordance with the following:

On Valuation Date(0):
Exercise Price (0) = ExercisePricelnitial

For each subsequent Valuation Date(i), Exercise Price(i) shall be
determined in accordance with the following formula:

Exercise Price (i) = Exercise Price(i-1) x (1 + %FinancingRate(i-1) -
%RepoRate(i))*(ACT(i-1;i)/DayCountBasis) - %DistRate(i) x Dist(i)

Where %FinancingRate, DayCountBasis, %DistRate, %RepoRate(i)

and ExercisePricelnitial are defined in subparagraph (Definitions
relating to the Product) below.

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

PROVISIONS APPLICABLE TO THE UNDERLYING(S)



29. (i) Underlying(s): In respect of each Issue of Warrants, see information relating to the
relevant Underlying for each Issue of Warrants in the "Table of
Information for each Underlying" below:

Table of Information for each Underlying:

Issue Company Share ISIN Code Bloomberg Page Exchange Website
A AMAZON.COM | US0231351067 AMZN US The Nasdaq www.amazon.com
INC. Stock Market, Inc
B AMAZON.COM | US0231351067 AMZN US The Nasdaq www.amazon.com
INC. Stock Market, Inc
C AMAZON.COM | US0231351067 AMZN US The Nasdaq Www.amazon.com
INC. Stock Market, Inc
D Neste Oil Oyj F10009013296 NESTE FH NASDAQ OMX | www.nasdagomxnordic.com
Helsinki
E Neste Oil Oyj F10009013296 NESTE FH NASDAQ OMX | www.nasdagomxnordic.com
Helsinki

(ii)  Information relating to the past | formation relating to the performance of each Underlying is
and future performances of the . . o .
. L available on the relevant website specified above and details
Underlying(s) and volatility:
regarding the volatility of each Underlying can be obtained on the
relevant page or code specified above and upon request, at the
London office of Société Générale and at the office of the Agent.

(iii) Provisions relating, amongst The provisions of the following Additional Terms and Conditions
others, to the Market apply:

Disruption Event(s) and/or
Disruption Event(s) and/or
Extraordinary Event(s) and/or Additional Terms and Conditions for Share Linked Warrants and

Monetisation until the Depositary Receipts Linked Warrants
Expiration Date and/or any

additional disruption event as

described in the relevant

Additional Terms and

Conditions:

(iv) Other information relating to |nformation or summaries of information included herein with respect
the Underlying(s): to the Underlying(s), has been extracted from general databases
released publicly or by any other available information. Each of the
Issuer and the Guarantor confirms that such information has been
accurately reproduced and that, so far as it is aware and is able to
ascertain from information published, no facts have been omitted
which would render the reproduced information inaccurate or
misleading.

DEFINITIONS
30. () pefinitions relating to date(s):  Applicable

Valuation Date(s)

Valuation Date(i) means each Scheduled Trading Day from (and including) the Initial
Valuation Date to (and including) the Final Valuation Date.

Valuation Date(0) means the Initial Valuation Date, and for each
subsequent day (i), Valuation Date(i) is the Scheduled Trading Day
immediately following Valuation Date(i-1).

Initial Valuation Date means 26/10/2018

Final Valuation Date or Valuation Date(T) means the Optional
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(ii)

Definitions relating to

Product:

Early Settlement Valuation Date (if any).

the Applicable, subject to the provisions of the Additional Terms and

Conditions relating to Fixed Leverage and Turbo Warrants.

Specific Definitions relating to the determination of the Product Formula

Dist(i)

FX(i)

Price(i,v)

Price(i)

means, for any Valuation Date(i), the Gross Ordinary Distributions, in
respect of the Underlying, which may be detached with an ex date
between Valuation Date(i-1) excluded and Valuation Date(i) included.

means, for any Valuation Date(i), the spot exchange rate as of the
FXSourceFixingTime to convert the BaseCurrency into the
TurboCurrency in respect of such Valuation Date(i), as published by
the FXSource, or any successor thereto. If no such rate is available
on such Valuation Date(i), FX(i) shall be the first available spot
exchange rate as of the FXSourceFixingTime to convert the
BaseCurrency into the TurboCurrency following such day, as
published by the FXSource, or any successor thereto.

If, in respect of any Issue of Warrants, the BaseCurrency and the
TurboCurrency are the same, FX(i) shall be equal to 1.

means, in respect of each Valuation Date(i) and Calculation Time(v),
the Intraday Price of the Underlying as defined in the Additional
Terms and Conditions for Share Linked Warrants and Depositary
Receipts Linked Warrants as of such Valuation Date(i) and
Calculation Time(v).

means, in respect of each Valuation Date(i), the Reference Price of
the Underlying as of such Valuation Date(i), subject to the
adjustments and provisions of the Additional Terms and Conditions
for Share Linked Warrants and Depositary Receipts Linked
Warrants.

Options applicable to Reference Price

Reference Price

Calculation Time

StopLossLevelCurrent(i)

Option Closing Price is applicable.

means with respect to the Underlying, any time between the
TimeReferenceOpening and the TimeReferenceClosing.

means, in respect of Valuation Date(i), a level which is determined in
accordance with the following formulae:

StopLossLevelCurrent(0) = StopLossLevellnitial
For each Valuation Date(i) subsequent to the Initial Valuation Date:
if Valuation Date(i) is an Actualisation Date:
StopLossLevelCurrent(i) = Exercise Price(i) x (1 + %Percentage(i))
if Valuation Date(i) is not an Actualisation Date:

StopLossLevelCurrent(i) = StopLossLevelCurrent(i-1)

-8-



UnderlyingPrice_ESP(i)

UnderlyingPrice_FSP(i)

Actualisation Date

Applicable Rates

%DistRate(i)

%FinancingRate(i)

UnderlyingPrice_ESP(i) means, in respect of Valuation Date(i), the
value of the Underlying determined by the Calculation Agent on the
basis of the price obtained in unwinding the hedging transactions
entered into in connection with the Warrants during the
StopLossEventPeriod immediately following the occurrence of an
Early Expiration Event.

UnderlyingPrice_ESP will be at the minimum the lowest quotation of
the Underlying ascertained by the Calculation Agent during such
StopLossEventPeriod.

means, in respect of Valuation Date(i), Price(i).

means:

The 15th calendar day of each calendar month or if such date is not
a Valuation Date, the immediately succeeding Valuation Date

Each day as of which Potential Adjustment Event occurs or which is
an ex date in respect of a Gross Ordinary Distribution for the
Underlying.

Means %DistRate_Constant

where %DistRate_Constant means in respect of each Issue of
Warrants:

Issue %DistRate_Constant
A 70.00%
B 70.00%
C 70.00%
D 70.00%
E 70.00%

The level of %DistRate(i) is forced to %DistRate_Constant in
accordance with Condition 2.5(i) of the Additional Terms and
Conditions relating to Fixed Leveraged and Turbo Warrants

means, for each Valuation Date(i):

(i) the level of the %FinancingRate_Name for such Valuation Date(i)
(as displayed on %FinancingRate_ScreenPage, or any successor
service or page used by the Calculation Agent for the purposes of
ascertaining such rate); or

(i) the last available level displayed on %
FinancingRate_ScreenPage (or any successor service or page used
by the Calculation Agent for the purposes of ascertaining such rate),
if a level of the %FinancingRate_Name dated as of such Valuation
Date(i) is not available on such page,

in both cases as determined by the Calculation Agent.

PROVIDED THAT if in the case of (ii) above %FinancingRate_Name

-9.



is not displayed under %FinancingRate_ScreenPage (or, if
applicable, any successor service or page used by the Calculation
Agent for the purpose of ascertaining such rate) for a period of more
than 7 Scheduled Trading Days and such rate is, in the opinion of the
Calculation Agent, reasonably expected to be discontinued (such
rate then being the "Discontinued Rate") then the Calculation Agent
shall determine the relevant benchmark rate used in calculating %
FinancingRate(i) (a) by selecting a successor rate for such
Discontinued Rate which offers similar economic characteristics to
the Discontinued Rate or, if the Calculation Agent determines that no
such successor rate exists, (b) in good faith and in a commercially
reasonable manner on the basis of the cost that Société Générale
would charge or be charged to borrow cash in the BaseCurrency on
a RateBasis and, in both cases (a) and (b), publish the relevant
benchmark rate used in calculating %FinancingRate(i) on the
website www. societegenerale.fi.

with (i) or (ii) (as the case may be) increased by the applicable
Spread.

Where %FinancingRate_Name means in respect of each Issue of
Warrants:

Issue %FinancingRate_Name
A USD Libor 1 month
B USD Libor 1 month
C USD Libor 1 month
D EONIA
E EONIA

Where %FinancingRate_ScreenPage means in respect of each
Issue of Warrants:

Issue %FinancingRate_ScreenPage
A USD1MFSR= Reuters page
B USD1MFSR= Reuters page
C USD1MFSR= Reuters page
D EONIA= Reuters page
E EONIA= Reuters page

Where RateBasis means in respect of each Issue of Warrants:

Issue RateBasis
A monthly basis
B monthly basis
C monthly basis
D overnight basis
E overnight basis

The level of %FinancingRate(i) is substituted with the above market
rate subject to application of a spread in accordance with Condition
2.5(i) of the Additional Terms and Conditions relating to Fixed
Leveraged and Turbo Warrants.

-10 -



Spread

%Percentage(i)

%RepoRate(i)

Variable Data

BaseCurrency

StopLossLevellnitial

DayCountBasis

ExercisePricelnitial

FXSource

FXSourceFixingTime

%RepoRatelnitial

Means in respect of each Issue of Warrants:

Issue Spread
A 3.50%
B 3.50%
C 3.50%
D 3.00%
E 3.00%

means 0%.

means %RepoRatelnitial

as of Valuation Date(0).
subsequent Valuation Date(i), the value of %RepoRate(i) may be
amended by the Calculation Agent in order to reflect the cost or gain
that would be incurred by the Issuer (or any of its affiliates) if it were
to borrow or lend hedging instruments in respect of the Warrant.

Means in respect of each Issue of Warrants:

Issue BaseCurrency
A usD
B uUsD
C uUsD
D EUR
E EUR

Means in respect of each Issue of Warrants:

Issue StopLossLevellnitial
A USD 1,299.70
B USD 1,462.20
C uUSD 1,516.40
D EUR 57.70
E EUR 64.90

means 360

Means in respect of each Issue of Warrants:

Issue ExercisePricelnitial
A USD 1,299.70
B USD 1,462.20
C uUsD 1,516.40
D EUR 57.70
E EUR 64.90

means the WM Company (Reuters page: WMRSPOT)

means the closing fixing time of the WM Company

Means in respect of each Issue of Warrants:

Issue

%RepoRatelnitial
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StopLossEventPeriod

A 0%
B 0%
C 0%
D 0%
E 0%

means TimeRange, provided that if the Early Expiration Event occurs
after the TimeLimit (regardless of any period during which a Market
Disruption Event is continuing), then such period shall continue for
such number of sequential next following Scheduled Trading Days as
shall be necessary for the total number of such hours to reach the
RequiredObservationPeriod.

Where an Early Expiration Event occurs at a time which is outside
the regular trading session of the Exchange or the Related
Exchange, the Early Expiration Event shall be deemed to have
occurred at the open of business on the immediately following
Scheduled Trading Day and the Calculation Agent shall determine
the StopLossEventPeriod in accordance with the foregoing
paragraph.

Where TimeRange means in respect of each Issue of Warrants:

Issue TimeRange

A the period of 6 consecutive hours
following the occurrence of an Early
Expiration Event

B the period of 6 consecutive hours
following the occurrence of an Early
Expiration Event

C the period of 6 consecutive hours
following the occurrence of an Early
Expiration Event

D the period of 3 consecutive hours
following the occurrence of an Early
Expiration Event

E the period of 3 consecutive hours
following the occurrence of an Early
Expiration Event

Where TimeLimit means in respect of each Issue of Warrants:

Issue TimeLimit

A 6 hours prior to the regular weekday
closing time of the Exchange or the
Related Exchange

B 6 hours prior to the regular weekday
closing time of the Exchange or the
Related Exchange

C 6 hours prior to the regular weekday
closing time of the Exchange or the
Related Exchange

D 3 hours prior to the regular weekday
closing time of the Exchange or the
Related Exchange
E 3 hours prior to the regular weekday

closing time of the Exchange or the
Related Exchange

Where RequiredObservationPeriod means in respect of each Issue
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of Warrants:

Issue RequiredObservationPeriod
A 6
B 6
C 6
D 3
E 3

TimeReferenceClosing

Means in respect of each Issue of Warrants:

Issue

TimeReferenceClosing

A

the scheduled closing time of the
NASDAQ Stock Market

B

the scheduled closing time of the
NASDAQ Stock Market

the scheduled closing time of the
NASDAQ Stock Market

the scheduled closing time of the
NASDAQ OMX Helsinki

the scheduled closing time of the
NASDAQ OMX Helsinki

TimeReferenceOpening

Means in respect of each Issue of Warrants:

Issue

TimeReferenceOpening

A

the scheduled opening time of the
NASDAQ Stock Market

B

the scheduled opening time of the
NASDAQ Stock Market

the scheduled opening time of the
NASDAQ Stock Market

the scheduled opening time of the
NASDAQ OMX Helsinki

the scheduled opening time of the
NASDAQ OMX Helsinki

TurboCurrency

Means in respect of each Issue of Warrants:

Issue TurboCurrency

A uUsD

B uUsD

C uUsD

D EUR

E EUR
PROVISIONS RELATING TO SECURED WARRANTS
31. Secured Warrant Provisions Not applicable

PROVISIONS RELATING TO PORTFOLIO LINKED WARRANTS
32. Portfolio Linked Warrant Provisions Not applicable
GENERAL PROVISIONS APPLICABLE TO THE WARRANTS

33. Provisions applicable to payment
date(s):
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34.

35.

Form of the Warrants:

Date of corporate

obtained
Warrants:

Payment Business Day:

Financial Centre(s):

for

the

Following Payment Business Day

Not applicable

Dematerialised Uncertificated Finnish Warrants in book entry form
issued, cleared and settled through Euroclear Finland in accordance
with the Finnish Act on the Book-Entry System and Clearing
Operations (Fi. Laki arvo-osuusjédrjestelmésta ja selvitystoiminnasta
348/2017) as amended and/or re-enacted from time to time, and the
Finnish Act on Book-Entry Accounts (Fi. Laki arvo-osuustileisté
827/1991), as amended and/or re-enacted from time to time.

authorisation Not applicable

issuance

of
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PART B — OTHER INFORMATION

LISTING AND ADMISSION TO TRADING

(i) Listing: Application has been made for each Issue of Warrants to be listed on
Nordic MTF a part of Nordic Growth Market NGM AB.

(ii) Admission to trading: Application has been made for each Issue of Warrants to be

admitted to trading on Nordic MTF, a part of Nordic Growth Market
NGM, with effect from the Issue Date.

There can be no assurance that the listing and trading of the
Warrants will be approved with effect on the Issue Date or at all.

RATINGS
The Warrants to be issued have not been rated
INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE/OFFER

Save for any fees payable to the Dealer, so far as the Issuer is aware, no person involved in the issue of the
Warrants has an interest material to the offer.

USE OF PROCEEDS, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

(i) Use of proceeds: Not applicable
(ii) Estimated net proceeds: Not applicable
(iii) Estimated total expenses: Not applicable

PERFORMANCE OF FORMULA, EXPLANATION OF EFFECT ON VALUE OF INVESTMENT AND
ASSOCIATED RISKS

This Product may be subject to Event-linked Early Expiration. If an Early Expiration Event is deemed to have
occurred, the Product Formula used to determine the Early Settlement Price relies on the UnderlyingPrice.

Unless the Product has been previously exercised or cancelled, the Product Formula used to determine the
Final Settlement Price in respect of this Product is determined on the basis of the UnderlyingPrice.

Payments in respect of the Warrants will be calculated by reference to the Underlying. If a Warrant's stop loss
level (defined as "StopLossLevelCurrent(i)" above) is reached at any point during the product lifespan, the
product will expire, with no remaining value.

Warrantholders should note that the value of StopLossLevelCurrent(i) is equal to the current level of the
Exercise Price, which is itself subject to variations during the lifespan of the Warrants.

The entire amount invested by any person who acquires a Warrant (plus any potential gains made during the
lifetime of the product) is therefore at risk. The value of the Warrants will also be positively or negatively
affected by the value of a financing rate (the %FinancingRate) which will vary over time. The Warrants may be
subject to adjustment if certain events affecting the Underlying occur, all as more fully described in the
Additional Terms and Conditions for Share Linked Warrants and Depositary Receipts Linked Warrants.

The Warrants embed a leverage mechanism which aims to provide an amplified exposure to the Underlying.
Amounts payable (if any) in respect of the Warrants can therefore change by a proportionally greater amount
than any change to the value of the Underlying, which may in turn result in investors losing all or a substantial
part of their investment. The value of the Warrants can therefore be volatile. The Warrants may also be
subject to a number of costs which would negatively impact the value of the Warrants.

If the Settlement Currency is different from the TurboCurrency, the value of the Warrants will also be impacted
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by movements in the foreign exchange rate between the Settlement Currency and the TurboCurrency.

Further information can be obtained from the website of Société Générale at www.societegenerale.fi.

OPERATIONAL INFORMATION
(i) Security identification code(s):

- ISIN code:

- Local code:

(ii) Clearing System(s):

(iii) Delivery:

(iv) Calculation Agent:

(v) Agent(s):

DISTRIBUTION
(i) Method of distribution:

- Names and addresses and

any underwriting
commitment of the
Dealers:
(ii) Total commission and
concession:

(iii) Non-exempt Offer:

(iv) Individual Consent / Name(s)
and address(es) of any Initial

Means in respect of each Issue of Warrants:

Issue ISIN code
A LU1859902147
B LU1859902220
C LU1859902493
D LU1859902576
E LU1859902659

Means in respect of each Issue of Warrants:

Issue Local code
A T LONGAMZN $1
B T LONGAMZN S2
C T LONGAMZN S3
D T LONGNES S13
E T LONGNES S14

Euroclear Finland Ltd
PL 1110, 00101, Helsinki, Finland

Delivery against payment

Société Générale
17, Cours Valmy, 92987 Paris La Défense Cedex, France

Nordea Bank Finland Plc
Aleksis Kiven katu 3-5
Helsinki, Finland

Non-syndicated
Société Générale

17, Cours Valmy, 92987 Paris La Défense Cedex, France

The Dealer will initially subscribe on the Issue Date for 100 per cent.

of the Warrants to be issued.

There is no commission and/or concession paid by the Issuer to the

Dealer

Applicable

A Non-exempt offer of the Warrants may be made by the Dealer and
any financial intermediaries to whom the Issuer gives a General
Consent (the General Authorised Offerors) in the public offer
jurisdiction(s) - the consent only extends to the use of this Base
Prospectus to make Non-exempt Offers of the Warrants in Finland
(Public Offer Jurisdiction) during the offer period (Offer Period) as
specified in the paragraph "Public Offers in European Economic

Area" below.

Not applicable
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Authorised Offeror:

(v) General

(vi) U.S. federal

Consent
conditions to consent:

considerations:

/

income

Other

tax

Applicable. General Consent is subject to the conditions specified in
Section 2.2 (General Consent) of Important Information relating to
Non-exempt Offers of Warrants.

For each Issue of Warrants in the following table, the Warrants are
not Specified Warrants for purposes of the Section 871(m)
Regulations.

Issue
D
E

For each Issue of Warrants in the following table, the Issuer has
determined that the relevant Warrants substantially replicate the
economic performance of one or more U.S. Underlying Equities (and
as such, for the purposes of IRS Notice 2017-42, such Warrants are
deemed “delta-one” Warrants) and are therefore Specified Warrants
for purposes of the Section 871(m) Regulations. Additional
information regarding the application of the Section 871(m)
Regulations on the Warrants is available on request at Societe
Generale by contacting clientsupport-deai@sgcib.com.

Section 871(m) Regulations’ withholding tax will be at a rate of 30%
per cent. and will be withheld by Societe Generale.

Issue
A
B
C

(vii) Prohibition of Sales to EEA Not applicable
Retail Investors:

PUBLIC OFFERS IN EUROPEAN ECONOMIC AREA

- Public Offer Jurisdiction(s):

- Offer Period

- Offer Price:

- Conditions to which the offer is

subject:

- Description of the application
process:

- Details of the minimum and/or
amount

maximu

application:

m

of

- Details of the method and time

limits

for

paying

up

and

Finland

From the Issue Date to the date on which the Warrants are delisted.

The Warrants will be offered at the market price which will be
determined by the Dealer on a continuous basis in accordance with
the market conditions then prevailing.

Depending on market conditions, the offer price shall be equal,
higher or lower than the Issue Price of the Warrants.

The Dealer will publish the price at which the Warrants are offered on
www. societegenerale.fi.

Not applicable

The distribution activity will be carried out in accordance with the
usual procedures of the Initial Authorised Offeror or the relevant
General Authorised Offerors. Prospective investors will not be
required to enter into any contractual arrangements directly with the
Issuer in relation to the subscription of the Warrants.

Not applicable

The Warrants will be issued on the Issue Date against payment to
the Issuer of the net subscription moneys. The Warrants will be
delivered on any day during the offer by payment of the purchase
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10.

delivering the Warrants:

Manner and date in which
results of the offer are to be
made public:

Whether Issue(s) has/have
been reserved for certain
countries:

Process for notification to
applicants of the amount
allotted and the indication
whether dealing may begin
before notification is made:

Amount of any expenses and
taxes specifically charged to
the subscriber or purchaser:

Name(s) and address(es), to
the extent known to the Issuer,
of the placers in the various
countries where the offer takes
place:

ADDITIONAL INFORMATION

Minimum investment in the
Warrants:

Minimum trading number:

BENCHMARK REGULATION

Benchmark:

price by the Warrantholders to the Dealer or the relevant financial
intermediary.

In connection with the public offer of the Warrants, each investor will
be notified by the Dealer or the relevant financial intermediary of its
allocation of Warrants.

Not applicable

In connection with the public offer of the Warrants, each investor will
be notified by the Initial Authorised Offeror or the relevant financial
intermediary of its allocation of Warrants at any time during or after
the end of the Offer Period. None of the Issuer or the Guarantor is
responsible for such notification.

No dealings in Warrants may take place prior to the Issue Date.

Not applicable

None

One (1) Warrant

One (1) Warrant

Applicable

For each Issue of Warrants referred to in the following table,
amounts payable under the Warrants will be calculated by reference
to the relevant Benchmark which is provided by the relevant
Administrator. As at the date of these Final Terms, the relevant
Administrator for each Issue of Warrants appears on the register of
administrators and benchmarks established and maintained by the
European Securities and Markets Authority pursuant to Article 36 of
the Benchmark Regulation (Regulation (EU) 2016/1011) (the
“Benchmark Regulation”).

Issue Benchmark Administrator

A USD Libor 1 month ICE Benchmark
Administration Limited

A EUR/USD Thomson Reuters

B USD Libor 1 month ICE Benchmark
Administration Limited

B EUR/USD Thomson Reuters

C USD Libor 1 month ICE Benchmark
Administration Limited

C EUR/USD Thomson Reuters

For each Issue of Warrants referred to in the following table,
amounts payable under the Warrants will be calculated by reference
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to the relevant Benchmark which is provided by the relevant
Administrator. As at the date of these Final Terms, the relevant
Administrator for each Issue of Warrants does not appear on the
register of administrators and benchmarks established and
maintained by the European Securities and Markets Authority
pursuant to Article 36 of the Benchmark Regulation (Regulation (EU)
2016/1011) (the “Benchmark Regulation”).

As far as the Issuer is aware, the transitional provisions in Article 51
of the Benchmark Regulation apply, such that the relevant
Administrator is not currently required to obtain authorisation or
registration.

Issue Benchmark Administrator
D EONIA EMMI
E EONIA EMMI
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ISSUE SPECIFIC SUMMARY

Summaries are made up of disclosure requirements known as Elements, the communication of which is required by
Annex XXII of the Commission Regulation (EC) No 809/2004 as amended. These elements are numbered in Sections
A-E(A.1-E.7).

This summary contains all the Elements required to be included in a summary for this type of securities and Issuer.
Because some Elements are not required to be addressed, there may be gaps in the numbering sequence of the
Elements.

Even though an Element may be required to be inserted in the summary because of the type of securities and Issuer, it
is possible that no relevant information can be given regarding the Element. In this case a short description of the
Element is included in the summary with the mention of "Not applicable”.

Section A — Introduction and warnings

A1

Warning

This summary must be read as an introduction to the base prospectus.

Any decision to invest in the warrants should be based on a consideration of the base
prospectus as a whole by the investor.

Where a claim relating to the information contained in the base prospectus and the applicable
final terms is brought before a court, the plaintiff investor might, under the national legislation
of the member states of the European Economic Area (the Member States), have to bear the
costs of translating the base prospectus before the legal proceedings are initiated.

Civil liability attaches only to those persons who have tabled this summary, including any
translation thereof, but only if the summary is misleading, inaccurate or inconsistent when
read together with the other parts of the base prospectus or it does not provide, when read
together with the other parts of this base prospectus, key information in order to aid investors
when considering whether to invest in the warrants.

A.2

Consent to
the use of
the Base
Prospectus

The Issuer consents to the use of this base prospectus relating to a warrants issuance
programme (the Programme) pursuant to which each of Société Générale, SG Issuer and
Société Générale Effekten GmbH may from time to time issue warrants (the Base
Prospectus) in connection with a resale or placement of warrants issued under the
Programme (the Warrants) in circumstances where a prospectus is required to be published
under Directive 2003/71/EC as amended (the Prospectus Directive) (a Non-exempt Offer)
subject to the following conditions:

- the consent is only valid during the offer period starting from the Issue Date to the date on
which the Warrants are delisted (the Offer Period);

- the consent given by the Issuer for the use of the Base Prospectus to make the Non-exempt
Offer is a general consent (a General Consent) in respect of any financial intermediary who
published on its website that it will make the Non-exempt Offer of the Warrants on the basis of
the General Consent given by the Issuer and by such publication, any such financial
intermediary (each a General Authorised Offeror) undertakes to comply with the following
obligations:
(a) it acts in accordance with all applicable laws, rules, regulations and guidance
(including from any regulatory body) applicable to the Non-exempt Offer of the Warrants
in the public offer jurisdiction, in particular the law implementing the Markets in Financial
Instruments Directive (2014/65/EU of 15 May 2014) as amended (the Rules) and
makes sure that (i) any investment advice in the Warrants by any person is appropriate,
(ii) the information to prospective investors including the information relating to any
expenses (and any commissions or benefits of any kind) received or paid by this
General Authorised Offeror under the offer of the Warrants is fully and clearly disclosed
prior to their investment in the Warrants;

(b) it complies with the relevant subscription, sale and transfer restrictions related to the
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public offer jurisdiction as if it acted as a Dealer in the public offer jurisdiction;

(c) it ensures that the existence of any fee (and any other commissions or benefits of
any kind) or rebate received or paid by it in relation to the offer or sale of the Warrants
does not violate the Rules is fully and clearly disclosed to investors or prospective
Investors prior to their investment in the Warrants and to the extent required by the
Rules, provides further information in respect thereof;

(d) it complies with the Rules relating to anti-money laundering, anti-corruption, anti-
bribery and "know your customer" rules (including, without limitation, taking appropriate
steps, in compliance with such rules, to establish and document the identity of each
prospective investor prior to initial investment in any Warrants by the investor), and will
not permit any application for Warrants in circumstances where it has any suspicion as
to the source of the application monies; it retains investor identification records for at
least the minimum period required under applicable Rules, and shall, if so requested,
make such records available to the relevant Issuer and/or the relevant Dealer or directly
to the competent authorities with jurisdiction over the relevant Issuer and/or the relevant
Dealer in order to enable the relevant Issuer and/or the relevant Dealer to comply with
anti-money laundering, anti-corruption, anti-bribery and "know your customer" rules
applying to the relevant Issuer and/or the relevant Dealer;

(e) it co-operates with the Issuer and the relevant Dealer in providing relevant
information (including, without limitation, documents and records maintained pursuant
to paragraph (d) above) and such further assistance as reasonably requested upon
written request from the Issuer or the relevant Dealer in each case, as soon as is
reasonably practicable and, in any event, within any time frame set by any such
regulator or regulatory process. For this purpose, relevant information that is available
to or can be acquired by the relevant financial intermediary:

(i) in connection with any request or investigation by any regulator in relation to
the Warrants, the Issuer or the relevant Dealer; and/or

(i) in connection with any complaints received by the Issuer and/or the relevant
Dealer relating to the Issuer and/or the relevant Dealer or another
Authorised Offeror including, without limitation, complaints as defined in
rules published by any regulator of competent jurisdiction from time to time;
and/or

(iii) which the Issuer or the relevant Dealer may reasonably require from time to
time in relation to the Warrants and/or as to allow the Issuer or the relevant
Dealer fully to comply with its own legal, tax and regulatory requirements;

(f) it does not, directly or indirectly, cause the relevant Issuer or the relevant Dealer to
breach any Rule or any requirement to obtain or make any filing, authorisation or
consent in any jurisdiction;

(g) it commits itself to indemnify the relevant Issuer, the Guarantor (if applicable) and
the relevant Dealer, Société Générale and each of its affiliates (for any damage, loss,
expense, claim, request or loss and fees (including reasonable fees from law firms)
incurred by one of these entities because of, or in relation with, any failure by this
General Authorised Offeror (or any of its sub-distributors) to respect any of these
obligations above);

(h) it is familiar with, and has policies and procedures in place to comply with, any
applicable rules and regulations relating to anti-bribery and corruption, including any
changes thereto;

(i) (a) it and any person within its control (including any director, officer or employee,
each a controlled person) has not committed and will not commit any corrupt act
directly or indirectly and (b) to the best of its knowledge, none of its sub-distributors
has committed any corrupt act directly or indirectly, in each case to or for the use or
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benefit of, any person or any government official (which shall include any official,
employee or representative of, or any other person acting in an official capacity for or on
behalf of any government of any jurisdiction, any public international organisation, any
political party, or any quasi-governmental body);

() it has in place adequate policies, systems, procedures and controls designed to
prevent itself, its sub-distributors and any controlled person from committing any corrupt
act and to ensure that any evidence or suspicion of corrupt acts is fully investigated,
reported to Société Générale or the relevant Issuer and acted upon accordingly;

(k) neither it nor any of its agents, sub-distributors or controlled persons is ineligible or
treated by any governmental or international authority as ineligible to tender for any
contract or business with, or to be awarded any contract or business by, such authority
on the basis of any actual or alleged corrupt act;

() it has kept adequate records of its activities, including financial records in a form
and manner appropriate for a business of its size and resources;

(m) it represents and warrants that it shall not distribute financial instruments to, or
enter into any arrangement with respect to financial instruments with, sanctioned
persons;

(n) it undertakes to promptly inform Société Générale or the relevant Issuer of (a) any
complaint received in relation to its activities or the financial instruments; or (b) any
event affecting it, including but not limited to any of: (i) a regulatory investigation or audit
of it or its affiliates, partners or agents; (ii) legal proceedings initiated by a competent
regulatory authority against it or its affiliates, partners or agents; or (iii) a judgment
rendered or penalty levied against it or its affiliates, partners or agents, which in each
case might reasonably involve a reputational risk for Societe Generale or the relevant
Issuer; and

(o) it acknowledges that its commitment to respect the obligations above is governed by
English law and agrees that any related dispute be brought before the English courts.

Any General Authorised Offeror who wishes to use the Base Prospectus for an Non-
exempt Offer of Warrants in accordance with this General Consent and the related
conditions is required, during the time of the relevant Offer Period, to publish on its
website that it uses the Base Prospectus for such Non-exempt Offer in accordance with
this General Consent and the related conditions.

- the consent only extends to the use of this Base Prospectus to make Non-exempt Offers of
the Warrants in Finland.

The information relating to the conditions of the Non-exempt Offer shall be provided to
the investors by any Initial Authorised Offeror and any Additional Authorised Offeror
and any General Authorised Offeror at the time the offer is made.
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Section B — Issuer and Guarantor

B.1 Legal and SG Issuer (or the Issuer)
commercial
name of the
Issuer
B.2 Domicile, Domicile: 33, boulevard Prince Henri, L-1724 Luxembourg.
legal form, |} oo form: Public limited liability company (société anonyme).
legislation Legislati d hich the | tes: L b |
and country egislation under which the Issuer operates: Luxembourg law.
of Country of incorporation: Luxembourg.
incorporation
B.4b Known The Issuer expects to continue its activity in accordance with its corporate objects over the
trends course of 2018.
affecting the
Issuer and
the
industries in
which it
operates
B.5 Description | The Société Générale group (the Group) offers a wide range of advisory services and tailored
of the financial solutions to individual customers, large corporate and institutional investors. The
Issuer’s Group relies on three complementary core businesses:
group and, - French Retail Banking;
the Issuer’s
osition
\'I)vithin the - International Retail Banking, Financial Services and Insurance; and
group
- Corporate and Investment Banking, Private Banking, Asset and Wealth Management
and Securities Services.
The Issuer is a subsidiary of the Group and has no subsidiaries.
B.9 Figure of Not applicable. Issuer does not provide any figure of profit forecast or estimate.
profit
forecast or
estimate of
the Issuer
B.10 Nature of any | Not applicable. The audit report does not include any qualification.
qualification
s in the audit
report on the
historical
financial
information
i Year ended Year ended
B.12 |Selected (in K€)
historical key 31 December 2017 31 December 2016
financial (audited) (audited)
information
regarding the Total Revenue 92,353 90,991
Issuer Profit before tax 105 525
Profit for the 78 373
financial
period/year
Total Assets 48,026,909 53,309,975

-23 -




Statement as
no material
adverse
change in
the
prospects of
the Issuer
since the
date of its
last
published
audited
financial
statements

There has been no material adverse change in the prospects of the Issuer since 31
December 2017.

Significant
changes in
the Issuer’s
financial or
trading
position
subsequent
to the period
covered by
the historical
financial
information

Not applicable. There has been no significant change in the financial or trading position of the
Issuer since 31 December 2017.

B.13

Recent
events
particular to
the Issuer
which are to
a material
extent
relevant to
the
evaluation of
the Issuer's
solvency

Not applicable. There have been no recent events particular to the Issuer which are to a
material extent relevant to the evaluation of the Issuer's solvency.

B.14

Statement as
to whether
the Issuer is
dependent
upon other
entities
within the

group

See Element B.5 above for the Issuer's position within the Group.

SG Issuer is dependent upon Société Générale Bank & Trust within the Group.

B.15

Description
of the
Issuer’s
principal
activities

The principal activity of SG Issuer is raising finance by the issuance of warrants as well as
debt securities designed to be placed to institutional customers or retail customers through
the distributors associated with Société Générale. The financing obtained through the
issuance of such debt securities is then lent to Société Générale and to other members of the
Group.

B.16

To the extent
known to the
Issuer,
whether the
Issuer is
directly or
indirectly
owned or
controlled
and by
whom, and
description

SG Issuer is a 100 per cent. owned subsidiary of Société Générale Bank & Trust S.A. which is
itself a 100 per cent, owned subsidiary of Société Générale and is a fully consolidated
company.
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of the nature

of such
control

B.18 Nature and The Warrants are unconditionally and irrevocably guaranteed by Société Générale (the
scope of the | Guarantor) pursuant to the guarantee made as of 4 July 2018 (the Guarantee).
guarantee The Guarantee obligations constitute direct, unconditional, unsecured and unsubordinated

obligations of the Guarantor ranking as senior preferred obligations, as provided for in Article
L. 613-30-3-1-3° of the Code and will rank at least pari passu with all other existing and future
direct, unconditional, unsecured senior preferred obligations of the Guarantor, including those
in respect of deposits.

Any references to sums or amounts payable by the Issuer which are guaranteed by the
Guarantor under the Guarantee shall be to such sums and/or amounts as directly reduced,
and/or in the case of conversion into equity, as reduced by the amount of such conversion,
and/or otherwise modified from time to time resulting from the application of a bail-in power by
any relevant authority pursuant to directive 2014/59/EU of the European Parliament and of the
Council of the European Union.

B.19  |Information | The information about Société Générale as if it were the issuer of the same type of Warrants
about the that is subject of the Guarantee is set out in accordance with Elements B.19/B.1, B.19/B.2,
Guarantoras | 19/ g 41, B 19 /B.5, B.19 / B.9, B.19 / B.10, B.19 / B.12, B.19 / B.13, B.19 / B.14, B.19 /
if it were the .
issuer of the B.15 and B.19 / B.16, respectively:
same type of
security that
is subject of
the
guarantee

B.19 /| Legal and Société Générale (or the Guarantor)

B.1 commercial
name of the
Guarantor

B.19 /| Domicile, Domicile: 29, boulevard Haussmann, 75009 Paris, France.

B.2 |legal form, |/ .| form: Public limited liabilit iété
legislation egal form: Public limited liability company (société anonyme).
and country | Legislation under which the Guarantor operates: French law.
of Country of incorporation: France.
incorporation

B.19 /| Known Societe Generale continues to be subject to the usual risks and the risks inherent in its

B.4b | trends business mentioned in Chapter 4 of the Registration Document filed on 8 March 2018, and in
affecting the its updated version filed on 7 May 2018.

Guarantor

and the o ) ) ) )
industries in | In @ context of firming world growth, several risks continue to weigh on global economic
which it prospects: risks of renewed financial tensions in Europe, risks of renewed turbulences
operates (financial, social and political) in emerging economies, uncertainties related to unconventional

monetary policy measures implemented in the main developed economies, the rise in terrorist
risks as well as of geopolitical and protectionist tensions. More specifically, the Group could
be affected by:

- renewed financial tensions in the Eurozone resulting from a return of doubts about the
integrity of the monetary union, for example in the run-up to elections in a context of rising
eurosceptic political forces;

- fears regarding a possible tightening of international trade barriers, in particular in large
developed economies (United States or, in the context of Brexit, United Kingdom for
example);

- a sudden rise in interest rates and markets volatility (bonds, equities and commodities),
which could be triggered by inflationary fears, trade tensions or poor communication from

main central banks when changing their monetary policy stance;

- a sharp slowdown in economic activity in China, triggering capital flight from the country,
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depreciation pressures on the Chinese currency and, by contagion, on other emerging market
currencies, as well as a fall in commodity prices;

- worsening geopolitical tensions in the Middle East, South China Sea, North Korea or
Ukraine. Further tensions between western countries and Russia could lead to stepping up of
sanctions on the latter. - socio-political tensions in some countries dependent on oil and gas
revenues and needing to adapt to reversal in commodities prices.

From a regulatory perspective, H1 2018 was marked in particular by the European legislative
process around CRR2/CRD5, therefore the review of the capital adequacy directive and the
CRR regulation. This is expected to continue in H2 and include the subjects MREL (Minimum
Required Eligible Liabilities) and TLAC (Total Loss Absorbing Capacity). However, the
transposition into European law of the agreement finalising the Basel Il reforms is not yet on
the agenda as regards European legislative institutions: an impact study is to be launched by
the EBA and will serve to draft the future CRR3 regulation. Other current subjects concern
notably the review of the systemic capital buffer for systemically important banks, the ECB’s
expectations in terms of provisioning the stock of non-performing loans and the review of the
regime for investment firms in Europe.

B.19 /| Description | The Group offers a wide range of advisory services and tailored financial solutions to
B.5 of the s LT . .
. individual customers, large corporate and institutional investors. The Group relies on three
Guarantor's )
group and complementary core businesses:
the
Guarantor's e French Retail Banking;
position
‘g::::: the ¢ International Retail Banking, Financial Services and Insurance; and
e Corporate and Investment Banking, Private Banking, Asset and Wealth Management
and Securities Services.
The Guarantor is the parent company of the Group.
B.19 /| Figure of Not applicable. The Issuer does not provide any figure of profit forecast or estimate.
B.9 profit
forecast or
estimate of
the
Guarantor
B.19 /| Nature of any | Not applicable. The audit report does not include any qualification.
B.10 | qualification
s in the audit
report on the
historical
financial
information
B.19 /| Selected
Half Yea Year ended
B.12 | historical key Half-Year Year ended r 2016
. . 30.06.2018 2017
financial 30.06.2017 )
information (unaudited) (audited) (unaudited) (audited)
regarding the
Guarantor
Results (in millions of euros)
Net Banking Income 12,748 23,954 11,673 25,298
Operating income 3,238 4,767 2,492 6,390
Net income 2,340 3,430 2,097 4,338
Reported Group Net income 2,006 2.806 1,805 3.874
French retail Banking 635 1010 701 1486
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International Retail Banking &

Financial Services 970 1,975 996 1,631

Global Banking and Investor

Solutions 673 1,566 894 1,803

Corporate Centre (272) (1,745) (786) (1,046)

Core Businesses 2,278 4,551 2,591 4,920

Net cost of risk (378) (1,349) (368) (2,091)
i ** (1)

Underlying ROTE 11.0% 9.6% 11.0% 9.3%

Tier 1 Ratio 13.6% 13.8% 14.4% 14.5%

Activity (in billions of euros)

Total assets and liabilities 1,298.0 1,275.1 1350.2 1,354.4

Customer loans at amortised

costs 427.3 425.2 418.2 426.5

Customer deposits 4151 410.6 406.2 421.0

Equity (in billions of euros)

Shareholders' equity, Group

Share 59.0 59.4 60.1 62.0

Non-controlling Interests 4.4 4.7 4.4 3.7

Cash flow statements (in

millions of euros)

Net inflow (outflow) in cash

and cash equivalent (29,832) 18,023 14,666 18,442

** These financial ratios are unaudited

(1) Adjusted for non-economic and exceptional items, and for IFRIC 21.

Statement as
to no
material
adverse
change in
the
prospects of
the
Guarantor
since the
date of its
last
published
audited
financial
statements

There has been no material adverse change in the prospects of the

December 2017.

Guarantor since 31

Significant
changes in
the
Guarantor's
financial or
trading
position
subsequent
to the period
covered by
the historical
financial
information

Not applicable. There has been no significant change in the financial or trading position of the

Guarantor since 30 June 2018.

B.19 /
B.13

Recent
events
particular to
the

Not applicable. There have been no recent events particular to the Guarantor which are to a

material extent relevant to the evaluation of the Guarantor’s solvency.
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Guarantor
which are to
a material
extent
relevant to
the
evaluation of
the
Guarantor's
solvency

B.19
B.14

Statement as
to whether
the
Guarantor is
dependent
upon other
entities
within the

group

See Element B.19 / B.5 above for the Guarantor's position within the Group.

Société Générale is the ultimate holding company of the Group. However, Société Générale
operates its own business; it does not act as a simple holding company vis-a-vis its
subsidiaries.

B.19
B.15

Description
of the
Guarantor's
principal
activities

See Element B.19/ B.5 above.

B.19
B.16

To the extent
known to the
Guarantor,
whether the
Guarantor is
directly or
indirectly
owned or
controlled
and by
whom, and
description
of the nature
of such
control

Not applicable. To its knowledge, Société Générale is not owned or controlled, directly or
indirectly (under French law) by another entity.
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Section C — Securities

C.1 Type and the | The Warrants are linked to shares (Share Linked Warrants).
class of the
securities . . .
being offered Clearing System(s):  Euroclear Finland Ltd
and/or PL 1110
admitted to 00101, Helsinki
trading, Finland
including any
security ISIN code: See the Issue Specific Information Table below in
identification respect of each Issue of Warrants
number
Local code: See the Issue Specific Information Table below in
respect of each Issue of Warrants
C.2 Currency of | The Settlement Currency is EUR.
the
securities
issue
C.5 Description | Not applicable. There is no restriction on the free transferability of the Warrants, subject to
of any selling and transfer restrictions which may apply in certain jurisdictions including restrictions
res:;']lct;ons applicable to the offer and sale to, or for the account or benefit of, Permitted Transferees.
on the free
transferabilit | A Permitted Transferee means any person who (i) is not a U.S. person as defined pursuant
y of the to Regulation S; and (ii) is not a person who comes within any definition of U.S. person for the
securities purposes of the CEA or any CFTC Rule, guidance or order proposed or issued under the
CEA.
C.8 Rights Rights attached to the securities:
attached to . . . .
the Unless the Warrants are previously cancelled or otherwise expire early, the Warrants will
securities, entitle each holder of the Warrants (a Warrantholder) to receive a potential return on the
including Warrants, the settlement amount, which may be lower than, equal to or higher than the
ranking and | amount initially invested (see Element C.18).

limitations to
those rights
and
procedures
for the
exercise of
those rights.

A Warrantholder will be entitled to claim the immediate and due payment of any sums if:
- the Issuer fails to pay or to perform its other obligations under the Warrants;

- the Guarantor fails to perform its obligations under the Guarantee or in the event that the
guarantee of the Guarantor stops being valid; or

- there are insolvency or bankruptcy proceeding(s) affecting the Issuer

The Warrantholders' consent shall have to be obtained to amend the contractual terms of the
Warrants (except where the amendment is (i) to cure or correct any ambiguity or defective or
inconsistent provision contained therein, or which is of a formal, minor or technical nature or
(i) not prejudicial to the interests of the Warrantholders or (iii) to correct a manifest error or
proven error or (iv) to comply with mandatory provisions of the law) pursuant to the provisions
of an agency agreement, made available to the Warrantholders upon request to the Issuer.

Waiver of Set-off rights

The Warrantholders waive any right of set-off, compensation and retention in relation to the
Warrants, to the extent permitted by law.

Governing law

The Warrants and any non-contractual obligations arising out of or in connection with the
Warrants will be governed by, and shall be construed in accordance with English law.

The Issuer accepts the competence of the courts of England in relation to any dispute
against the Issuer but accepts that such Warrantholders may bring their action before any
other competent court.
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Ranking

The Warrants will be direct, unconditional, unsecured and unsubordinated obligations of the
Issuer and will rank at least pari passu without any preference among themselves and
(subject to such exceptions as from time to time exist under applicable law) at least pari passu
with all other outstanding direct, unconditional, unsecured and unsubordinated obligations of
the Issuer, present and future.

Limitations to rights attached to the securities:

The Issuer may adjust the financial terms in case of adjustment events affecting the
underlying instrument(s) and in the case of the occurrence of extraordinary events affecting
the underlying instrument(s), the Issuer may substitute the underlying instrument(s) by new
underlying instrument(s), or deduct from any due amount the increased cost of hedging, and
in each case without the consent of the Warrantholders;

- the Issuer may cancel or otherwise early expire the Warrants on the basis of the market
value of these Warrants, monetise all or part of the due amounts until the expiration date of
the Warrants, for tax or regulatory reasons, force majeure event or in the case of occurrence
of extraordinary events affecting the underlying or in the case of occurrence of adjustments
affecting the underlying instrument(s) and offer the Warrantholders the choice to settle their
Warrants early on the basis of the market value of these Warrants;

- the rights to payment of any amounts due under the Warrants will be prescribed within a
period of three years from the date on which the payment of such amounts has become due
for the first time and has remained unpaid; and

- in the case of a payment default by the Issuer, Warrantholders shall not institute any
proceedings, judicial or otherwise, or otherwise assert a claim against the Issuer.
Nevertheless, Warrantholders will continue to be able to claim against the Guarantor in
respect of any unpaid amount.

Taxation

All payments in respect of Warrants or under the Guarantee shall be made free and clear of,
and without withholding or deduction for or on account of, any present or future taxes, duties,
assessments or governmental charges of whatever nature imposed, levied, collected,
withheld or assessed by or on behalf of any Tax Jurisdiction unless such withholding or
deduction is required by law.

In the event that any amounts are required to be deducted or withheld for, or on behalf of,
any Tax Jurisdiction, the relevant Issuer or, as the case may be, the Guarantor shall (except
in certain circumstances), to the fullest extent permitted by law, pay such additional amount
as may be necessary, in order that each Warrantholder, after such deduction or withholding,
will receive the full amount then due and payable.

Where

Tax Jurisdiction means, in the case of payments by SG Issuer, Luxembourg or any political
subdivision or any authority thereof or therein having power to tax and, in the case of
payments by Société Générale, France or any political subdivision or any authority thereof or
therein having power to tax.

Cc.11

Whether the
securities
offered are or
will be the
object of an
application
for
admission to
trading, with
a view to

Not applicable.
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their
distribution
ina
regulated
market or
other
equivalent
markets with
indication of
the markets
in question

C.15

How the
value of the
investment is
affected by
the value of
the
underlying
instrument(s)

The value of the Warrants and the payment of a settlement amount to a Warrantholder will
depend on the performance of the underlying asset(s), on the relevant valuation date(s).

The Warrants provide a leveraged exposure to the positive or negative performance of an
underlying. The exercise price of the Warrants varies over time.

C.16

Expiration or
maturity date
of the
derivative
securities —
the exercise
date or final
reference
date

Not applicable. The Warrants are open-ended Warrants. No final reference date is applicable
to the Warrants.

c17

Settlement
procedure of
the derivative
securities

Cash delivery.

c.18

How the
return on
derivative
securities
takes place

Subject as provided below, the Warrants will be settled in cash (Cash Settled Warrants) in
an amount equal to the Cash Settlement Amount divided by the Parity.

The warrants are open-ended Warrants and do not have a fixed expiry date. The Issuer will
therefore only be liable in respect of the exercise of each Warrant, to pay or deliver or procure
payment or delivery of an early settlement amount or delivery amount (as the case may be) as
described below divided by the Parity.

The Cash Settlement Amount is an amount in the Settlement Currency equal to the excess
of (converted if necessary on the basis of the Conversion Rate):

the Final Settlement Price over the Exercise Price , then divided by the Parity

where

Final Settlement Price = UnderlyingPrice_FSP(T) / FX(T)

The Exercise Price (i) in respect of any Valuation Date(i) is determined in accordance with the
following:

on Valuation Date(0):
Exercise Price (0) = ExercisePricelnitial

For each subsequent Valuation Date(i), Exercise Price(i) shall be determined in accordance
with the following formula:

Exercise Price (i) = Exercise Price(i-1) x (1 + %FinancingRate(i-1) - %RepoRate(i))*(ACT(i-
1;i)/DayCountBasis) - %DistRate(i) x Dist(i)

Where %FinancingRate, DayCountBasis, %DistRate, %RepoRate(i) and ExercisePricelnitial
are defined in subparagraph (Definitions relating to the Product) below.

Parity in respect of each Issue of Warrants is specified in the Issue Specific Information Table
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below.

The Warrants may be exercised early at the option of the Issuer or the Warrantholders (as
applicable). Warrantholders shall be entitled in such circumstances to the Optional Early
Settlement Amount which shall be an amount determined in the same manner as the Cash
Settlement Amount would have been determined save that the "Final Settlement Price" will be
deemed to be the Optional Early Settlement Price where

Optional Early Settlement Price = UnderlyingPrice_ FSP(T) / FX(T)

where T is the Final Valuation Date.

Where the Issuer or the Warrantholder (as applicable) does not elect that the Warrants will be
subject to early expiration at the option of the Issuer or the Warrantholder (as applicable), the
Warrants shall remain subject to exercise or cancellation in accordance with the terms and
conditions of the Warrants.

Warrants will expire early following the occurrence of an Early Expiration Event, following
which the Warrants will be settled by payment of an amount determined in the same manner
as the Cash Settlement Amount would have been determined save that the "Final Settlement
Price" will be deemed to be the Event-linked Early Settlement Price.

An Early Expiration Event is deemed to have occurred if on any Valuation Date(i), and on
any Calculation Time (v), Price(i,v) is lower than or equal to StopLossLevelCurrent(i) (even if
such Valuation Date(i) is subject to a disruption event).

The Event-linked Early Settlement Price = UnderlyingPrice_ ESP(i) / FX(T)

Specific Definitions relating to the determination of the Product Formula

Conversion Rate If the currency in which ExercisePricelnitial is expressed (as
specified in the Issue Specific Information Table) is the same
as the Settlement Currency, then the applicable Conversion
Rate will be equal to 1.

If the currency in which ExercisePricelnitial is expressed as
defined in the Issue Specific Information Table is not the same
as the Settlement Currency, the applicable Conversion Rate
will be the 16:00 London Time rate of exchange fixing
published by the WM Company on the first day of publication
following the Final Valuation Date, (or, in case of an Event-
linked Early Expiration, the rate published by Reuters at the
time at which the UnderlyingPrice_ESP(i) is determined) for
conversion of any amount from the currency in which the
ExercisePricelnitial is expressed as specified in the lIssue
Specific Information Table for the relevant Warrant, into the
Settlement Currency. The Conversion Rates published by the
WM Company are available from the Reuters page
WMRSPOT, (or, in case of an Event-linked Early Expiration,
the Conversion Rates are published by Reuters on the
ReutersFXScreenPage as specified in the Issue Specific
Information Table in respect of each Issue of Warrants).

Substitute Conversion If any Conversion Rate is not displayed on the Reuters page

Rate WMRSPOT or, in case of an Event-linked Early Expiration, on
the ReutersFXScreenPage as specified in the Issue Specific
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Dist(i)

FX(i)

Price(i,v)

Price(i)

Calculation Time

StopLossLevelCurrent(i)

Information Table in respect of each Issue of Warrants, (or, if
applicable and in either case, any successor service or page
used by the Calculation Agent for the purpose of ascertaining
such rate) for a period of more than 7 Valuation Dates and
such rate is, in the opinion of the Calculation Agent, reasonably
expected to be discontinued (such rate then being the
"Discontinued Conversion Rate") then the Calculation Agent
shall determine the Conversion Rate (a) by selecting a
successor rate for such Discontinued Conversion Rate which
offers similar economic characteristics to the Discontinued
Conversion Rate or, if the Calculation Agent determines that no
such successor rate exists, (b) on the basis of such other
information it deems, acting in good faith, to be appropriate.

means, for any Valuation Date(i), the Gross Ordinary
Distributions, in respect of the Underlying, which may be
detached with an ex date between Valuation Date(i-1) excluded
and Valuation Date(i) included.

means, for any Valuation Date(i), the spot exchange rate as of
the FXSourceFixingTime to convert the BaseCurrency into the
TurboCurrency in respect of such Valuation Date(i), as
published by the FXSource, or any successor thereto. If no
such rate is available on such Valuation Date(i), FX(i) shall be
the first available spot exchange rate as of the
FXSourceFixingTime to convert the BaseCurrency into the
TurboCurrency following such day, as published by the
FXSource, or any successor thereto.

If, in respect of any Issue of Warrants, the BaseCurrency and
the TurboCurrency are the same, FX(i) shall be equal to 1.

means, in respect of each Valuation Date(i) and Calculation
Time(v), the level of the Underlying on the Exchange as of such
Valuation Date(i) and Calculation Time(v).

means, in respect of each Valuation Date(i), the Reference
Price of the Underlying as of such Valuation Date(i).

means with respect to the Underlying, any time between the
TimeReferenceOpening and the TimeReferenceClosing.

means, in respect of Valuation Date(i), a level which is
determined in accordance with the following formulae:

StopLossLevelCurrent(0) = StopLossLevellnitial

For each Valuation Date(i) subsequent to the Initial Valuation
Date:

if Valuation Date(i) is an Actualisation Date:
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UnderlyingPrice_ESP(i)

UnderlyingPrice_FSP(i)

Actualisation Date

StopLossLevelCurrent(i) = Exercise Price(i) x (1 + %
Percentage(i))

if Valuation Date(i) is not an Actualisation Date:

StopLossLevelCurrent(i) = StopLossLevelCurrent(i-1)

means, in respect of Valuation Date(i), the value of the
Underlying determined by the Calculation Agent on the basis of
the price obtained in unwinding the hedging transactions
entered into in connection with the Warrants during the
StopLossEventPeriod immediately following the occurrence of
an Early Expiration Event. UnderlyingPrice_ESP will be at the
minimum the lowest quotation of the relevant Underlying
ascertained by the Calculation Agent during such
StopLossEventPeriod.

means, in respect of Valuation Date(i), Price(i).

means:
The 15th calendar day of each calendar month or if such date
is not a Valuation Date, the immediately succeeding Valuation
Date; and

Each day as of which potential adjustment event occurs or
which is an ex date in respect of a Gross Ordinary Distribution
for the Underlying.

Gross Ordinary Means the distribution which is an ordinary cash dividend (or a

Distribution

Dates

Valuation Date(i)

Applicable Rates

distribution with similar characteristics) and which does not give
rise to any potential adjustment event in respect of the
Underlying.

means each scheduled trading day from (and including) the
Initial Valuation Date to (and including) the Final Valuation
Date.

Valuation Date(0) means the Initial Valuation Date, and for
subsequent day (i), Valuation Date(i) is the scheduled trading
day immediately following Valuation Date(i-1).

Initial Valuation Date means 26/10/2018

Final Valuation Date or Valuation Date(T) means the third
valuation date following the date of the notice by which the
Issuer has notified the Warrantholders that the relevant
Warrants will be subject to Early Expiration at the option of the
Issuer (if any).
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%DistRate(i)

%FinancingRate(i)

%Percentage(i)

%RepoRate(i)

means %DistRate_Constant as specified in the Issue Specific
Information Table in respect of each Issue of Warrants

means, for each Valuation Date(i):

(i) the level of the %FinancingRate_Name for such Valuation
Date(i) (as displayed on %FinancingRate_ScreenPage, or any
successor service or page used by the Calculation Agent for
the purposes of ascertaining such rate); or

(i) the last available level displayed on the %
FinancingRate_ScreenPage (or any successor service or page
used by the Calculation Agent for the purposes of ascertaining
such rate), if a level of the %FinancingRate_Name dated as of
such Valuation Date(i) is not available on such page,

in both cases as determined by the Calculation Agent.

PROVIDED THAT if in the case of (i) above %
FinancingRate_Name is not  displayed under %
FinancingRate_ScreenPage (or, if applicable, any successor
service or page used by the Calculation Agent for the purpose
of ascertaining such rate) for a period of more than 7 scheduled
trading days and such rate is, in the opinion of the Calculation
Agent, reasonably expected to be discontinued (such rate then
being the "Discontinued Rate") then the Calculation Agent shall
determine the relevant benchmark rate used in calculating %
FinancingRate(i) (a) by selecting a successor rate for such
Discontinued Rate  which  offers similar economic
characteristics to the Discontinued Rate or, if the Calculation
Agent determines that no such successor rate exists, (b) in
good faith and in a commercially reasonable manner on the
basis of the cost that Société Générale would charge or be
charged to borrow cash in the BaseCurrency on a RateBasis
and, in both cases (a) and (b), publish the relevant benchmark
rate used in calculating %FinancingRate(i) on the website
www.societegenerale.fi.

with (i) or (ii) (as the case may be) increased by the applicable
Spread.

Spread, %FinancingRate_Name, %
FinancingRate_ScreenPage and RateBasis are specified in
the Issue Specific Information Table in respect of each Issue of
Warrants.

means 0%.

means %RepoRatelnitial as of Valuation Date(0). For each
subsequent Valuation Date(i), the value of %RepoRate(i) may
be amended by the Calculation Agent in order to reflect the
cost or gain that would be incurred by the Issuer (or any of its
affiliates) if it were to borrow or lend hedging instruments in
respect of the Warrant.
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Variable Data

BaseCurrency

StopLossLevellnitial

DayCountBasis

ExercisePricelnitial

FXSource

FXSourceFixingTime

StopLossEventPeriod

TimeReferenceClosing

TimeReferenceOpening

TurboCurrency

See the Issue Specific Information Table in respect of each
Issue of Warrants

See the Issue Specific Information Table in respect of each
Issue of Warrants

means 360

See the Issue Specific Information Table in respect of each
Issue of Warrants

means the WM Company (Reuters page: WMRSPOT)

means the closing fixing time of the WM Company

means the TimeRange, provided that if the Early Expiration
Event occurs after the TimeLimit (regardless of any period
during which a Market Disruption Event is continuing), then
such period shall continue for such number of sequential next
following scheduled trading days as shall be necessary for the
total number  of  such hours to reach the
RequiredObservationPeriod.

Where an Early Expiration Event occurs at a time which is
outside the regular trading session of the Exchange or the
Related Exchange, the Early Expiration Event shall be deemed
to have occurred at the open of business on the immediately
following scheduled trading day and the Calculation Agent shall
determine the StopLossEventPeriod in accordance with the
foregoing paragraph.

TimeRange, TimeLimit and RequiredObservationPeriod are

specified in the Issue Specific Information Table in respect of
each Issue of Warrants

See the Issue Specific Information Table in respect of each
Issue of Warrants

See the Issue Specific Information Table in respect of each
Issue of Warrants

See the Issue Specific Information Table in respect of each
Issue of Warrants
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%RepoRatelnitial

Options applicable to
Reference Price

Reference Price

See the Issue Specific Information Table in respect of each
Issue of Warrants

means, in respect of an Underlying, the official closing price of
the Underlying on the relevant Exchange.

c.19

Exercise
price or final
reference
price of the
underlying

See Element C.18 above.

C.20

Type of the
underlying
and where
the
information
on the
underlying
can be found

The Warrants are linked to the following underlying shares. Information about each
Underlying is available on the websites specified in the table below, if any, or upon simple
request to Société Générale:

Issue Company ISIN Code Bloomberg Exchange Website
SHEI( page
A AMAZON.COM | US0231351067 AMZN US The Nasdaq | www.amazon.com
INC. Stock
Market, Inc
B AMAZON.COM | US0231351067 AMZN US The Nasdag | www.amazon.com
INC. Stock
Market, Inc
C AMAZON.COM | US0231351067 AMZN US The Nasdaq | www.amazon.com
INC. Stock
Market, Inc
D Neste Oil Oyj | FI0009013296 | NESTE FH NASDAQ | www.nasdagomxno
OMX rdic.com
Helsinki
E Neste Oil Oyj | FI0009013296 | NESTE FH NASDAQ | www.nasdagomxno
OMX rdic.com
Helsinki
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Section D — Risks

D.2

Key
information
on the key
risks that are
specific to
the Issuer
and the
Guarantor

An investment in the Warrants involves certain risks which should be assessed prior to any
investment decision.

In particular, the Group is exposed to the risks inherent in its core businesses, including:

e global economic risks:

The global economy and financial markets continue to display high levels of
uncertainty, which may materially and adversely affect the Group’s business, financial
situation and results of operations.

The Group’s results may be affected by regional market exposures.

The Group operates in highly competitive industries, including in its home market.
e  credit risks:

The Group is exposed to counterparty risk and concentration risk.

The Group’s hedging strategies may not prevent all risk of losses.

The Group’s results of operations and financial situation could be adversely affected by a
significant increase in new provisions or by inadequate provisioning for loan losses.

e market risks:

The protracted decline of financial markets or reduced liquidity in such markets may make it
harder to sell assets or manoeuvre trade positions and could lead to material losses.

The volatility of the financial markets may cause the Group to suffer significant losses on its
trading and investment activities.

The financial soundness and conduct of other financial institutions and market participants
could adversely affect the Group.

The Group may generate lower revenues from brokerage and other commission and fee-
based businesses during market downturns.

e operational risks:

The Group’s risk management system may not be effective and may expose the Group to
unidentified or unanticipated risks, which could lead to significant losses.

Operational failure, termination or capacity constraints affecting institutions the Group does
business with, or failure or breach of the Group’s information technology systems, could result
in losses.

To prepare its consolidated financial statements in accordance with IFRS as adopted by the
European Union, Group relies on assumptions and estimates which, if incorrect, could have a
significant impact on its financial statements.

The Group’s ability to attract and retain qualified employees , as well as significant changes in
the regulatory framework related to employees and compensation, may materially adversely

affect its performance.

If the Group makes an acquisition, it may be unable to manage the integration process in a
cost-effective manner or achieve the expected benefits.

The Group may incur losses as a result of unforeseen or catastrophic events, including
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D.6

Important
warning to
the investor

terrorist attacks or natural disasters.

e structural interest and exchange risks:

Changes in interest rates may adversely affect the Group’s banking and asset management
businesses.

Fluctuations in exchange rates could adversely affect the Group’s results of operations.
e liquidity risk:

The Group depends on access to financing and other sources of liquidity, which may be
restricted for reasons beyond its control.

e non-compliance and reputational risks, litigation:

Reputational damage could harm the Group’s competitive position.

The Group is exposed to legal risks that could negatively affect its financial situation or results
of operations.

The Group is subject to an extensive supervisory and regulatory framework in the countries in
which it operates and changes in this regulatory framework could have a significant effect on
the Group’s businesses and costs, as well as on the financial and economic environment in
which it operates.

A number of exceptional measures taken by governments, central banks and regulators could
be amended or terminated.

e  other risks

Risks related to the implementation of the Group’s strategic plan.

The creditworthiness and credit ratings of the Issuer may affect the market value of the
Warrants.

The United Kingdom’s impending departure from the European Union could adversely affect
the Group.

Since the Issuer is part of the Group, these risk factors are applicable to the Issuer.

In the case of open-end Warrants, the duration of the Warrants is dependent on an optional
early expiration, elected by the Issuer or the Warrantholder, as the case may be. The
possibility of an optional early expiration by the Issuer or the Warrantholder, as the case may
be, on a predetermined date or set of dates, is likely to have a negative effect on the market
value of the Warrants. Prospective investors should consider the reinvestment risk in light of
other investments available at the time of the expiration. If there is no secondary market,
there might be no possibility for the investors to sell the Warrants. Furthermore, this optional
early expiration at the sole discretion of the Issuer or the Warrantholders, as the case may
be, could prevent the Warrantholders from benefitting from the performance of the underlying
instrument(s) over the whole period initially envisaged.

The Warrants may provide for an event-linked early expiration linked to a specific event.
Therefore, this may prevent the Warrantholders from benefitting from the performance of the
underlying instrument(s) over the whole period initially envisaged.

The terms and conditions of the Warrants may include provisions under which upon the
occurrence of certain market disruptions delays in the settlement of the Warrants may be
incurred or certain modifications be made. Moreover, in case of occurrence of events affecting
the underlying instrument(s), the terms and conditions of the Warrants allow the Issuer to
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substitute the underlying instrument(s) by new underlying instrument(s), cease the exposure
to the underlying asset(s) and apply a reference rate to the proceeds so obtained until the
expiration date of the Warrants and offer the Warrantholders the choice to cancel their
Warrants early on the basis of the market value of these Warrants, cancel the Warrants on
the basis of the market value of these Warrants, or deduct from any due amount the
increased cost of hedging, and in each case without the consent of the Warrantholders.

Payments (whether at expiration or otherwise) on the Warrants are calculated by reference to
certain underlying(s), the return of the Warrants is based on changes in the value of the
underlying(s), which may fluctuate. Prospective investors should be aware that these
Warrants may be volatile and that they may receive no return and may lose all or a substantial
portion of their investment.

The Guarantee constitutes a general and unsecured contractual obligation of the Guarantor
and no other person, any payments on the Warrants are also dependent on the
creditworthiness of the Guarantor.

Prospective investors in Warrants benefiting from the Guarantee should note that in case of
payment default of an Issuer the entitlement of the Warrantholder will be limited to the sums
obtained by making a claim under the Guarantee in accordance with its terms and they shall
have no right to institute any proceeding, judicial or otherwise, or otherwise assert a claim
against the Issuer.

The Guarantee is a payment guarantee only and not a guarantee of the performance by the
relevant Issuer or any of its other obligations under the Warrants benefiting from the
Guarantee.

Société Générale will act as issuer under Programme, as the Guarantor of the Warrants
issued by the Issuer and also as provider of hedging instruments to the Issuer. As a result,
investors will be exposed not only to the credit risk of the Guarantor but also operational risks
arising from the lack of independence of the Guarantor, in assuming its duties and obligations
as the Guarantor and provider of the hedging instruments.

The potential conflicts of interests and operational risks arising from such lack of
independence are in part intended to be mitigated by the fact that different divisions within the
Guarantor will be responsible for implementing the Guarantee and providing the hedging
instruments and that each division is run as a separate operational unit, segregated by
Chinese walls (information barriers) and run by different management teams.

The Issuer and the Guarantor and any of their subsidiaries and/or their affiliates, in connection
with their other business activities, may possess or acquire material information about the
underlying assets. Such activities and information may cause consequences adverse to
Warrantholders.

The Issuer and the Guarantor and any of their subsidiaries and/or their affiliates may act in
other capacities with regard to the Warrants, such as market maker, calculation agent or
agent. Therefore, a potential conflict of interests may arise.

In connection with the offering of the Warrants, the Issuer and the Guarantor and/or their
affiliates may enter into one or more hedging transaction(s) with respect to a reference asset
(s) or related derivatives, which may affect the market price, liquidity or value of the Warrants.

During the lifetime of the Warrants, the market value of these Warrants may be lower than the
invested capital. Furthermore, an insolvency of the Issuer and/or the Guarantor may cause a
total loss of the invested capital.

The regulation and reform of “benchmarks” may adversely affect the value of Warrants linked
to or referencing such “benchmarks”

The attention of the investors is drawn to the fact that they could sustain an entire or a
partial loss of their investment.
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Section E — Offer

E.2b |Reasons for |The net proceeds from each issue of Warrants will be applied for the general financing
the offer and s g S . )
use of purposes of the Société Générale Group, which include making a profit.
proceeds
when
different
from making
profit and/or
hedging
certain risks
E.3 Description |Issue Price: See the Issue Specific Information Table below in respect of each Issue of
of the terms | \y/orrants
and
conditions of | Public Offer Jurisdiction(s): Finland
the offer Offer Period: From the Issue Date to the date on which the Warrants are delisted.
Offer Price: The Warrants will be offered at a price which will be determined by Société
Générale (the Dealer) on the date of sale, such price being calculated by reference to the
price at which the Dealer is prepared to sell the Warrants after taking into account such
factors as it deems appropriate in connection with the relevant offer which may include
(without limitation) market conditions, the terms of the Warrants, the level of subscriptions
and macroeconomic conditions (including but not limited to political and economic situations
and outlooks, growth rates, inflation, interest rates, credit spread and interest rate spreads).
The Dealer will publish the price at which the warrants are offered on www.societegenerale.fi.
Conditions to which the offer is subject: None
E.4 Description | save for any fees payable to the dealer, so far as the Issuer is aware, no person involved in
_°f any the issue of the Warrants has an interest material to the offer.
interest that
is material to
the
issue/offer
including
conflicting
interests
E.7 Estimated Not applicable. No expenses are charged to the investor by the Issuer or Société Générale.
expenses
charged to

the investor
by the Issuer
or the offeror
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Number of
Warrants

Issue Date

Issue Price per
Warrant

ISSUE SPECIFIC INFORMATION TABLE

ExercisePricelnitial

StopLossLevellnitial

ISIN code

Local code

A 100 200,000 31/10/2018 EUR 2.87 USD 1,299.70 USD 1,299.70 LU1859902147 T LONGAMZN S1
B 100 200,000 31/10/2018 EUR 1.43 USD 1,462.20 USD 1,462.20 LU1859902220 T LONGAMZN S2
C 100 200,000 31/10/2018 EUR 0.96 uUsSD 1,516.40 USD 1,516.40 LU1859902493 T LONGAMZN S3
D 10 200,000 31/10/2018 EUR 1.45 EUR 57.70 EUR 57.70 LU1859902576 T LONGNES S13
E 10 200,000 31/10/2018 EUR0.73 EUR 64.90 EUR 64.90 LU1859902659 T LONGNES S14

Turbo Spread %DistRate_Constant Account for All
for the purposes of Dividends

%DistRate

%RepoRatelnitial
for the purposes
of %RepoRate(i)

Base TimeReferenceClosing

Currency

TimeReferenceOpening

Currency

A uUsD UsD the scheduled opening time of | the scheduled closing time of 3.50% 70.00% Not applicable 0%
the NASDAQ Stock Market the NASDAQ Stock Market

B uUsD uUsD the scheduled opening time of | the scheduled closing time of 3.50% 70.00% Not applicable 0%
the NASDAQ Stock Market the NASDAQ Stock Market

C UsSD USD the scheduled opening time of | the scheduled closing time of 3.50% 70.00% Not applicable 0%
the NASDAQ Stock Market the NASDAQ Stock Market

D EUR EUR the scheduled opening time of | the scheduled closing time of 3.00% 70.00% Not applicable 0%
the NASDAQ OMX Helsinki | the NASDAQ OMX Helsinki

E EUR EUR the scheduled opening time of | the scheduled closing time of 3.00% 70.00% Not applicable 0%
the NASDAQ OMX Helsinki | the NASDAQ OMX Helsinki

ReutersFXScreenP
age for the
purposes the
Conversion Rate
and Substitute
Conversion Rate

WMRSPOTO05

%FinancingRate_N

%FinancingRate

USD Libor 1 month

%FinancingRate_$S
creenPage for the
purposes of
%FinancingRate

ame for the
purposes of

USD1MFSR=
Reuters page

RateBasis

Monthly

%Percentage_Initial
for the purposes of
%Percentage(i)

TimeRange for the
purposes of
StopLossEventPeri
od

0.00% the period of 6
consecutive hours
following the
occurrence of an
Early Expiration
Event

TimeLimit for the RequiredObservati
purposes of onPeriod for the
StopLossEventPeri purposes of
od StopLossEventPeri

od

6 hours prior to the 6
regular weekday

closing time of the
Exchange or the

Related Exchange
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WMRSPOT05 USD Libor 1 month USD1MFSR= Monthly 0.00% the period of 6 6 hours prior to the
Reuters page consecutive hours regular weekday
following the closing time of the
occurrence of an Exchange or the
Early Expiration Related Exchange
Event
WMRSPOT05 USD Libor 1 month USD1MFSR= Monthly 0.00% the period of 6 6 hours prior to the
Reuters page consecutive hours regular weekday
following the closing time of the
occurrence of an Exchange or the
Early Expiration Related Exchange
Event
Not Applicable EONIA EONIA= Reuters Overnight 0.00% the period of 3 3 hours prior to the
page consecutive hours regular weekday
following the closing time of the
occurrence of an Exchange or the
Early Expiration Related Exchange
Event
Not Applicable EONIA EONIA= Reuters Overnight 0.00% the period of 3 3 hours prior to the

page

consecutive hours
following the
occurrence of an
Early Expiration
Event

regular weekday
closing time of the

Exchange or the
Related Exchange
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LIKKEESEENLASKUKOHTAINEN TIIVISTELMA

Tiivistelmét koostuvat osatekijbistd (“osatekijat’, Elements), joiden julkistamisvaatimuksesta on sd&detty komission
asetuksen (EY) N:o 809/2004 (muutettuna) liitteesséd XXII. Ndmé& osatekijat on numeroitu osissa A—E (A.1-E.7).

Tama tiivistelma siséltaéd kaikki ndiden arvopaperi- ja liikkeeseenlaskijatyyppien tiivistelméltd vaadittavat osatekijat.
Jotkin osatekijét eivét ole pakollisia, joten osatekijéiden numeroinnista saattaa puuttua joitakin numeroita.

Vaikka jokin osatekija olisi pakollinen tiettyjen arvopaperi- ja liikkeeseenlaskijatyyppien kohdalla, siitd ei vélttdmaétta
voida antaa merkityksellisié tietoja. Téllaisessa tapauksessa tiivistelmdsséd on esitetty osatekijén Iyhyt kuvaus ja
maininta "ei sovellu”.

Osa A - Johdanto ja varoitukset

AA1

Varoitus

Tama tiivistelma on luettava ohjelmaesitteen johdantona.

Sijoittajan on naihin warrantteihin liittyvaa sijoituspaatéstd tehdessaan otettava huomioon
ohjelmaesite kokonaisuudessaan.

Jos tdman ohjelmaesitteen ja sovellettavien lopullisten ehtojen sisaltamiin tietoihin liittyva
kanne tulee kasiteltdvaksi tuomioistuimessa, kanteen nostanut sijoittaja saattaa Euroopan
talousalueen jasenmaiden kansallisen lainsdddanndn mukaan olla velvollinen kddnnattdmaan
ohjelmaesitteen omalla kustannuksellaan ennen tuomioistuinkasittelyn alkua.

Siviilioikeudellinen vastuu on yksinomaan henkil6illa, jotka ovat julkistaneet tiivistelman (sen
kaannds mukaan luettuna), mutta vain siind tapauksessa, etté tiivistelma on harhaanjohtava,
epatarkka tai epajohdonmukainen ohjelmaesitteen muihin osiin verrattuna tai ettd se ei
yhdessa tdman ohjelmaesitteen muiden osien kanssa anna avaintietoja, jotka auttavat
warrantteihin sijoittamista harkitsevia henkil6ita.

A.2

Suostumus
ohjelmaesitte
en kayttoon

Liikkeeseenlaskija antaa suostumuksensa siihen, etta tatd ohjelmaesitetta, joka liittyy
warranttien liikkeeseenlaskuohjelmaan (ohjelma, Programme), jossa Société Générale, SG
Issuer ja Société Générale Effekten GmbH voivat kukin laskea liikkeeseen warrantteja
(ohjelmaesite, Base Prospectus), voidaan kayttdd ohjelmassa liikkeeseen laskettujen
warranttien edelleenmyynnin tai sijoittamisen yhteydesséa (warrantit, Warrants) olosuhteissa,
joissa direktiivin 2003/71/EY (sellaisena kuin se on muutettuna) mukaan (esitedirektiivi,
Prospectus Directive) (julkistamisvelvollisuuden alainen tarjous, Non-exempt Offer) on
julkaistava ohjelmaesite; suostumukseen sovelletaan seuraavia ehtoja:

- suostumus on voimassa ainoastaan tarjousaikana, alkaen liikkeeseenlaskupaivana ja
paattyen warranttien listaltapoistamispaivana (tarjousaika, Offer Period);

- liikkeeseenlaskijan suostumus ohjelmaesitteen kayttéon julkistamisvelvollisuuden alaisen
tarjouksen yhteydessa on yleinen suostumus (yleinen suostumus, General Consent), joka
koskee jokaista rahoituksenvalittdjaa, joka on verkkosivuillaan ilmoittanut tekevansa
warrantteja koskevan julkistamisvelvollisuuden alaisen tarjouksen liikkeeseenlaskijan
antaman yleisen suostumuksen perusteella; julkaisemalla mainitun ilmoituksen kukin tallainen
rahoituksenvalittdja (kukin yleinen valtuutettu tarjoaja, General Authorised Offeror) sitoutuu
seuraaviin velvoitteisiin:

(a) se noudattaa kaikkia lakeja, sdantdja, saanndksia ja ohjeita (myds kaikkien
saantelyviranomaisten antamia), joita sovelletaan warranttien julkistamisvelvollisuuden
alaiseen tarjoukseen yleisolle tehtavan tarjouksen oikeudenkayttdalueella (yleisolle
tehtéavan tarjouksen oikeudenkayttdalue, public offer jurisdiction), erityisesti lakia, jolla
implementoidaan 15. toukokuuta 2014 annettu MiFID-direktiivi (direktiivi 2014/65/EU)
sellaisena kuin se on muutettuna (maaraykset, Rules), ja varmistaa, ettd (i) kaikki
warrantteihin tehtdvaa sijoitusta koskevat kaikkien henkildiden esittdmat neuvot ovat
asianmukaisia, (ii) sijoitusta suunnittelevalle sijoittajalle annetut tiedot, mukaan luettuina
tiedot kyseisen yleisen valtuutetun tarjoajan warranteista tehdyn tarjouksen yhteydessa
maksamista tai talle maksettavista mahdollisista kuluista (ja minkad tahansa lajisista
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palkkioista tai korvauksista) ovat kaikenkattavat ja selkeat;

(b) se noudattaa kyseisella yleisolle tehtavan tarjouksen oikeudenkayttdalueella
toimivaan jakelijaan (Dealer) sovellettavia merkinta-, myynti- ja siirtorajoituksia;

(c) se varmistaa, ettd minkaan palkkion (ja minka tahansa muun valityspalkkion tai
minkaanlaisen edun) tai minkdan sen saaman tai maksaman, warranttien tarjoamiseen
tai myyntiin liittyvan hyvityksen olemassaolo ei riko maarayksia, ovat kattavasti ja
selkeasti kerrottu sijoittajille tai sijoitusta suunnitteleville sijoittajille ennen kuin he
sijoittavat warrantteihin, ja siind laajuudessa, kuin maaraykset edellyttavat antaa
lisatietoa niihin liittyen;

(d) se noudattaa rahanpesun, korruption ja lahjonnan vastaisia maarayksia seka
asiakkaiden tunnistamiseen liittyvida saantdjd (mukaan lukien asianmukaisiin
toimenpiteisiin  ryhtyminen, kyseisia saantdjd noudattaen, kunkin sijoittamista
suunnittelevan sijoittajan henkil6llisyyden todentamiseksi ja dokumentoimiseksi ennen
sijoittajan ensimmaista sijoittamista warrantteihin, naihin kuitenkaan rajoittumatta), eika
salli warranttien merkintdd tilanteessa, jossa silla on epailys merkintdrahojen
alkuperasta; se sailyttdd sijoittajatietojen rekisterin  vahintdan sovellettavissa
maarayksissa edellytetyn vahimmaisajan ja antaa pyydettdessa rekisterin kyseisen
likkeeseenlaskijan ja/tai jakelijan kayttéon tai suoraan kyseista liikkeeseenlaskijaa tai
jakelijaa saanteleville toimivaltaisille viranomaisille, jotta liikkeeseenlaskija ja/tai jakelija
voivat noudattaa niihin sovellettavia rahanpesun, korruption ja lahjonnan vastaisia seka
asiakkaiden tunnistamiseen liittyvia saantgja;

(e) se tekee yhteistyota liikkeeseenlaskijan ja kyseisen jakelijan kanssa tarjoamalla
asiaankuuluvaa tietoa (mukaan Ilukien vylla (d)-kappaleessa mainitun mukaisesti
sailytettyja tallenteita ja asiakirja-aineistoa, naihin kuitenkaan rajoittumatta) seka lisaksi
muuta sellaista kohtuullista apua, jota liikkeeseenlaskija tai jakelija kussakin
tapauksessa kirjallisella pyynndlla on pyytanyt, niin pian kuin on kohtuudella mahdollista
ja, joka tapauksessa, sdantelyviranomaisten tai sdantelyprosessin asettamassa ajassa.
Tata tarkoitusta varten asiaankuuluva tieto, joka on asiaankuuluvan rahoituksen
valittdjan saatavilla tai jonka se voi hankkia:

(i) saantelyviranomaisen warrantteihin, liikkeeseenlaskijaan tai kyseiseen
jakelijaan liittyvan pyynnon tai tutkinnan yhteydessa; ja/tai

(i) liikkeeseenlaskijan ja/tai kyseisen jakelijan saaman, liikkeeseenlaskijaan
jaltai kyseiseen jakelijaan tai toiseen valtuutettuun tarjoajaan liittyvan
valituksen yhteydessda, mukaan Ilukien toimivaltaisen lainkayttdalueen
saantelyviranomaisen kulloinkin julkistamissa saanndissa maaritellyt
valitukset, naihin kuitenkaan rajoittumatta; ja/tai

(i)  jonka liikkeeseenlaskija tai kyseinen jakelija voi kohtuudella kulloinkin
vaatia warrantteihin liittyen ja/tai mahdollistaakseen sen, etta
liikkeeseenlaskija tai kyseisen jakelija voi noudattaa taysin sen omia
oikeudellisia, verotuksellisia tai saantelyllisia vaatimuksia;

(f) se ei suoraan tai valillisesti saata kyseista liikkeeseenlaskijaa tai jakelijaa rikkomaan
jollakin  oikeudenkayttbalueella  sovellettavaa rekisterdintiin, toimilupaan tai
suostumukseen liittyvadd maaraysta tai vaatimusta;

(g) se sitoutuu korvaamaan asianomaiselle liikkeeseenlaskijalle, mahdolliselle
takaajalle, asianomaiselle valittdjalle ja Société Généralelle seka sen laheisyhteisoille
kaikki vahingot, menetykset, kustannukset, vaatimukset tai palkkiot (mukaan lukien
kohtuulliset asianajopalkkiot), joita aiheutuu jollekin naistd yhteisdista sen seurauksena
tai sen yhteydessa, ettéa kyseinen yleinen valtuutettu tarjoaja (tai sen alijalleenmyy;ja)
jattda noudattamatta ylla mainittuja velvollisuuksiaan;

(h) se on perehtynyt lahjonnan- ja korruptionvastaisiin sovellettaviin saantoihin ja
lakeihin, niiden muutokset mukaan lukien, ja silld& on nadiden noudattamisen
varmistamiseksi kaytdssdan menettelytapoja ja prosesseja;

(i) (a) se tai kukaan sen maaraysvallan alainen henkilé (mukaan lukien johtajat,
toimihenkil6t tai tyontekijat, kukin maaraysvallan alainen henkild) ei ole syyllistynyt eika
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syyllisty korruptioksi katsottavaan tekoon suoraan tai epasuorasti ja (b) sen parhaan
tiedon mukaan kukaan sen alijalleenmyyjista ei ole syyllistynyt korruptioksi katsottavaan
tekoon suoraan tai epasuorasti, kussakin tapauksessa kenenkaan henkilon tai valtion
virkailijan (mika kasittaa virkamiehet, tyontekijat ja edustajat, sekd muut henkildt, jotka
toimivat julkisessa asemassa minka tahansa lainkayttdalueen tai maan hallinnon,
kansainvalisen julkisorganisaation, poliittisen puolueen tai kvasi-valtiollisen elimen
lukuun tai puolesta) hyddyksi tai eduksi.

() sillda on kaytossaan riittdvat menettelytavat, jarjestelmat, prosessit ja kontrollit, jotka
on suunniteltu estimaan sita, sen alijalleenmyyjada ja maaraysvallan alaisia henkildita
syyllistymasta korruptioksi katsottavaan tekoon seka varmistamaan, etta kaikki todisteet
tai epailykset korruptiosta tutkitaan taysin, raportoidaan Société Généralille tai
kyseiselle liikkeeseenlaskijalle seka ryhdytdan sen mukaisiin toimenpiteisiin;

(k) se tai kukaan sen asiamiehistd, alijalleenmyyjista tai maaraysvallan alaisista
henkildistd ei ole kelpaamaton, tai pidetd kenenkaan valtiollisen tai kansainvalisen
viranomaisen toimesta kelpaamattomana, tarjoamaan sopimusta tai liiketoimia
kyseisille viranomaisille tai saamaan sopimusta tai liiketoimia kyseisten viranomaisten
minkaan todellisen tai vaitetyn korruptioksi katsottavan teon takia.

(I) se on pitéanyt asiaankuuluvaa kirjanpitoa liiketoimistaan, mukaan lukien sen kokoon
ja resursseihin nahden riittdvassa muodossa ja tavalla pidetty kirjanpito;

(m) se vakuuttaa ja takaa, ettd se ei jalleenmyy rahoitusvalineitd pakotteiden alaisille
henkildille tai tee rahoitusvalineitéd koskevia jarjestelyja pakotteiden alaisten henkiliden
kanssa;

(n) se sitoutuu ilmoittamaan pikaisesti Société Généralille tai kyseiselle
likkeeseenlaskijalle (a) sen toimintaan tai rahoitusvalineisiin liittyen vastaanotetusta
valituksesta; tai (b) siihen vaikuttavasta tapahtumasta, mukaan lukien (n&ihin
kuitenkaan rajoittumatta): (i) siihen tai sen lahiyhteis66n, yhteistydkumppaniin tai
asiamieheen kohdistuva saantelyyn liittyva tutkinta tai tarkastus; (ii) sita tai sen
l&hiyhteis6a, yhteistybkumppania  tai  asiamiesta kohtaan  toimivaltaisen
saantelyviranomaisen toimesta kaynnistetyt oikeudenkayntimenettelyt; tai (iii) sille tai
sen lahiyhteisdlle, yhteistybkumppanille tai asiamiehelle annettu tuomio tai rangaistus,
mika kussakin tapauksessa saattaa kohtuullisessa maarin sisaltdd maineriskin Société
Généralille tai kyseiselle liikkeeseenlaskijalle; seka

(o) se suostuu siihen, ettéd ylld mainittujen velvoitteiden noudattamiseen sovelletaan
Englannin lakia ja ettd mahdolliset erimielisyydet kasitellddn Englannin
tuomioistuimissa.

Yleisen valtuutetun tarjoajan, joka aikoo kayttda ohjelmaesitetta warrantteihin liittyvan
julkistamisvelvollisuuden alaisen tarjouksen yhteydessa taman yleisen suostumuksen
ja siihen liittyvien ehtojen mukaisesti, tulee kyseisena tarjousaikana (Offer Period)
julkaista sen siséaltéinen ilmoitus verkkosivuillaan

- suostumus koskee ainoastaan tdman ohjelmaesitteen kayttéd warrantteihin liittyvan
julkistamisvelvollisuuden alaisen tarjouksen yhteydessa Suomessa.

Sijoittajat saavat julkistamisvelvollisuuden alaisen tarjouksen ehtoihin liittyvat tiedot
milta tahansa alkuperaiselta valtuutetulta tarjoajalta [ja]tarjouksentekoaikana.
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Osa B - Liikkeeseenlaskija ja takaaja

B.1 Liikkeeseenl |SG Issuer (tai liikkeeseenlaskija, Issuer)
askijan
virallinen
nimi ja
kaupallinen
nimi
B.2 Liikkeeseenl | Kotipaikka: 33, boulevard Prince Henri, L-1724 Luxembourg.
askijan Yhtiémuoto: Julkinen osakeyhtié (société anonyme)
k°tf?a'kka’ Liikkeeseenlaskijaan sovellettava lains&&dantd: Luxemburgin lainsdadants
yhtiomuoto, Perustamismaa: Luxemburg
liikkeeseenla
skijaan
sovellettava
lainsdadanto
ja
perustamism
aa
B.4b | Liikkeeseenl || jikkeeseenlaskijan arvion mukaan sen toiminta jatkuu liiketoimintatavoitteiden mukaisena
askijaanja | yyonna 2018
sen
toimialoihin
vaikuttavia
tiedossa
olevia
kehityssuunti
a
B.5 Kuvaus Société Générale -konserni (konserni) tarjoaa laajan valikoiman neuvontapalveluita ja
liikkeeseenla | asiakkaan tarpeisiin mukautettuja rahoitusratkaisuja yksityisasiakkaille, suuryrityksille ja
skijan institutionaalisille  sijoittajille. ~Konserni  keskittyy kolmeen toisiaan taydentavaan
konsernista | Ydinliketoimintaan:
ja
liikkeeseenla | - Ranskan véhittaispankkitoiminta
skijan
asemasta - kansainvalinen vahittaispankkitoiminta, rahoituspalvelut ja vakuutukset
konsernissa
- yritys- ja investointipankkitoiminta,  yksityispankkitoiminta, varainhallinta ja
arvopaperipalvelut.
Liikkeeseenlaskija on konsernin tytaryhtid, eika silla itselldan ole tytaryhtisita
B.9 Voittoennust | Ej sovellu. Liikkeellelaskija ei tarjoa tuottoennusteita tai -arvioita.
e tai -arvio
B.10 |Paattyneiden | Ej sovellu. Tilintarkastuskertomus ei sisélla muistutuksia.
tilikausien
tilintarkastus
kertomusten
ehdollisuus
aattynyt tilikausi aattynyt tilikausi
B2 | Liikkeeseen- P 313,13;2017 P 3¥1¥2016
laskiian (tuhatta euroa) oftde. ode.
ISkijan (tilintarkastettu) (tilintarkastettu)
paattyneiden
tilikausien Kokonaistulot 92 353 90 991
valikoituja Voitto ennen veroja 105 525
keskeisia
t:alou_deIIISIa Tilikauden voitto 78 373
tietoja
Kokonaisvarat 48 026 909 53 309 975

Ei olennaista

Liikkeeseenlaskijan talous- tai kaupankayntiasemassa ei ole tapahtunut merkittavia
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haitallista
muutosta
liikkeeseen-
laskijan
tulevaisuude
n-nakymissa
viimeisen
julkistetun
tilintarkastet
un
tilinpaatokse
n jalkeen

muutoksia 31.12.2017 jalkeen.

Merkittavia
muutoksia
liikkeeseen-
laskijan
rahoitus- tai
kaupankaynti
-asemassa
paattyneiden
tilikausien
valikoitujen
tilinpaatos-
tietojen
kattaman
jakson
jalkeen

Ei sovellu. Liikkeeseenlaskijan talous- tai
merkittavia muutoksia 31.12.2017 jalkeen.

kaupankayntiasemassa ei ole tapahtunut

B.13

Viimeaikaisia
tapahtumia,
jotka
vaikuttavat
olennaisesti
liikkeeseen-
laskijan
maksukyvyn
arviointiin

Ei sovellu. Viime aikoina ei ole esiintynyt tapahtumia, jotka vaikuttaisivat olennaisesti
olennaisesti liikkeeseenlaskijan maksukyvyn arviointiin.

B.14

Liikkeeseen-
laskijan
riippuvuus
muista
konsernin
yhtidista

Katso ylla osatekijassa B.5 esitetty liikkeeseenlaskijan asema konsernissa.

SG Issuer on riippuvainen Société Générale Bank & Trust —yhtidsta konsernin sisalla

B.15

Liikkeeseen-
laskijan
paaasialliset
toiminnot

SG Issuer —yhtion paaasiallinen toiminta on rahoituksen kerdaminen laskemalla liikkeeseen
institutionaalisille tai vahittaissijoittajille suunnattuja warrantteja ja velka-arvopapereita Société
Généralen yhteistybkumppaneina toimivien jakelijoiden kautta. Tallaisten velka-
arvopapereiden liikkeeseenlaskulla hankittu rahoitus annetaan lainaksi Société Générale —
yhti6lle ja muille konserniin kuuluville yhtiéille.

B.16

Onko
liikkeeseen-
laskija
suorassa tai
valillisessa
omistuksess
a tai
hallinnassa,
minka tahon
omistuksess
a tai
hallinnassa
ja kyseisen
hallinnan
luonne

SG Issuer on Société Générale Bank & Trust S.A. —yhtibn kokonaan omistama tytaryhtio.
Société Générale Bank & Trust S.A. —yhti6 puolestaan on Société Générale —yhtién kokonaan
omistama tytaryhtid, joka on kokonaan konsolidoitu.
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liikkeeseen-

laskijan

tietojen

mukaan

B.18 |Takauksen |Soci¢été Générale (takaaja, Guarantor) takaa rajoituksetta ja peruuttamattomasti warrantit
?;iltg;S_Elili:eet 4.7.2018 eteenpéin annetun takauksen (takaus, Guarantee) ehtojen mukaan.

! : Takausvelvoitteet ovat takaajan suoria, ehdottomia ja vakuudettomia velvoitteita, jotka

luokitellaan etuoikeusasemassa oleviksi vevlvoitteiksi, lain L. 613-30-3-1-3° artiklan mukaisesti
ja jotka ovat etuoikeusasemaltaan vahintaan samassa asemassa (pari passu) kuin takaajan
kaikki muut nykyiset ja tulevat suorat, ehdottomat, vakuudettomat etuoikeutetut velvoitteet,
mukaan luettuna talletuksiin liittyvat velvoitteet.
Kaikki viittaukset liikkeeseenlaskijan maksettavana oleviin summiin tai maariin, jotka takaaja
on taannut takauksen nojalla, ovat sellaisiin summiin ja/tai maariin, kuten niitd on suoraan
vahennetty, ja/tai omaksi padomaksi muuntamisen tapauksessa, kuten tallainen muunto on
niitd vahentanyt, ja/tai muulla tavoin kulloinkin muutettu johtuen alaskirjausvaltuuksien
soveltamisesta asiaankuuluvan viranomaisen toimesta Euroopan parlamentin ja Euroopan
unionin neuvoston direktiivin 2014/59/EU mukaisesti.

B.19 | Sellaisia Sellaisia tietoja Société Générale —yhtidsta (takaaja, Guarantor), joiden mukaan sité
takaaja_a kohdeltaisiin kuin takauksen kohteena olevan warrantin liikkkeeseenlaskijaa, on esitetty alla
koskevia osatekijéissa B.19 / B.1, B.19 / B.2, B.19 / B.4b, B.19 / B.5, B.19 / B.9, B.19 / B.10, B.19 /
tietoja, B.12, B.19/B.13,B.19/B.14, B.19/B.15 ja B.19 / B.16.
joiden
mukaan sita
kohdeltaisiin
kuin
takauksen
kohteena
olevan
arvopaperin
tyyppisten
arvopaperien
liikkeeseen-
laskijaa

B.19 /| Takaajan Société Générale (takaaja, Guarantor)

B.1 virallinen
nimi ja
kaupallinen
nimi

B.19 /| Takaajan Kotipaikka: 29, boulevard Haussmann, 75009 Pariisi, Ranska.

B.2 kotipaikka, | vhtismuoto: Julkinen osakeyhtid (société anonyme).

:(:I::;rjr:;zto, Takaajaan sovellettava lainsaadanto: Ranskan lainsaadanto.

sovellettava Perustamismaa: Ranska.

lainsdadanto

ja

perustamism

aa

glg ! :::aajaan Ja | societe Generaleen kohdistuvat yha tavalliset riskit sekd sen liiketoimintaan liittyvat riskit,

toimialoihin
vaikuttavia
tiedossa
olevia
kehityssuunti
a

jotka on mainittu 8.3.2018 jatetyn rekisterdintitodistuksen neljdnnessa kappaleessa seka sen
7.5.2018 jatetyssa paivitetyssa versiossa.

Maailmanlaajuisen kasvun voimistuessa useat riskit rasittavat edelleen globaaleja
taloudellisia nakymia: toistuvien taloudellisten jannitteiden aiheuttamat riskit Euroopassa,
toistuvien epavakauksien riski (taloudelliset, sosiaaliset ja poliittiset) kehittyvissa talouksissa,
epatavanomaisiin valuuttapolitikan toimenpiteisiin littyvd epavarmuus keskeisimmissa
kehittyneissa talouksissa ja kasvanut terrorismin sekd maantieteellisten ja protektionististen
jannitteiden riski. Konserniin voisivat erityisesti vaikuttaa:

- euroalueen rahaliiton eheyden epailyyn liittyvat toistuvat taloudelliset jannitteet,
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esimerkiksi euroskeptisten poliittisten liikkeiden nousu vaalikampanjoissa;

- pelko mahdollisista kansainvalisen kaupan esteiden tiukentumisista erityisesti
suurissa kehittyneissa talouksissa (Yhdysvallat tai Brexitiin liittyen Yhdistynyt
Kuningaskunta);

- akillinen korkojen nousu ja markkinoiden epavakauden kasvu (velkakirjat,
arvopaperit, hyodykkeet), mikd voisi seurata inflaation pelosta, jannitteista
kaupankaynnissa tai keskeisimpien keskuspankkien huonosta kommunikaatiosta
niiden muuttaessa rahapolitikkansa linjauksia;

- Kiinan talouden jyrkka lasku, josta seuraa pddoman pakeneminen maasta, Kiinan ja
sen seurauksena muiden kehittyvien talouksien valuuttojen arvojen alentamispaineet
seka hyoddykkeiden hintatason lasku;

- voimistuvat maantieteelliset jannitteet Lahi-ldassa, Etela-Kiinan merelld, Pohjois-
Koreassa ja Ukrainassa. Lisdksi jannitteet lansimaiden ja Vengjan valilla voisivat
johtaa saktioiden tiukentamiseen suhteesa Venjaan; ja

Oljy- ja kaasuvarannoista riippuvaisten maiden sosiaalipoliittiset jannitteet ja tarve
sopeutua kuluttajahintojen merkittaviin vaihteluihin.

Lainsdadanndlliselta kannalta vuoden 2018 ensimmaiselle puoliskolle oli ominaista erityisesti
CRR Il ja CRD V liittyva eurooppalainen lainsaadantéprosessi, eli vakavaraisuusdirektiivin ja
CRR saantelyn paivittaminen. Taman odotetaan jatkuvan myds toisella vuosipuoliskolla ja
koskevan MREL-vaatimusta (Minimum Required Eligible Liabilities, omia varoja ja
hyvaksyttavia velkoja koskeva vahimmaisvaatimus) ja TLAC:ta (Total Loss Absorbing
Capacity, kokonaistappionkattamiskyky). Basel Ill:n uudistuksia koskevan sopimuksen
muokkaaminen osaksi yhteison oikeutta ei ole EU:n lainsdadanndllisille toimielimille
kuitenkaan vield ajankohtaista: Euroopan pankkiviranomainen tekee selvityksen toimien
vaikutuksesta, ja selvitys toimii luonnoksena tulevalle CRR 3 saantelylle. Muut ajankohtaiset
aiheet koskevat etenkin systeemisesti tarkeiden pankkien systeemistd paaomapuskuria,
Euroopan keskuspankin odotuksia jarjestamattdmien lainojen rahoituksen jarjestamisesta ja
sijoituspalveluyritysten jarjestelman tarkastelua Euroopassa.

B.19 /
B.5

Kuvaus
takaajan
konsernista
ja takaajan
asemasta
konsernissa

Konserni tarjoaa laajan valikoiman neuvontapalveluita ja asiakkaan tarpeisiin mukautettuja
rahoitusratkaisuja yksityisasiakkaille, suuryrityksille ja institutionaalisille sijoittajille. Konserni
keskittyy kolmeen toisiaan tdydentavaan ydinliiketoimintaan:

e Ranskan vahittaispankkitoiminta
e kansainvalinen vahittaispankkitoiminta, rahoituspalvelut ja vakuutukset; ja

e yritys- ja  investointipankkitoiminta, varainhallinta

arvopaperipalvelut.

yksityispankkitoiminta, ja

Takaaja on konsernin emoyhtid.

B.19 /|Takaajan Ei sovellu. Liikkeellelaskija ei tarjoa tuottoennusteita tai -arvioita.
B.9 voittoennust
e tai -arvio
B.19 /| Paattyneiden | Ej sovellu. Tilintarkastuskertomus ei sisalld muistutuksia.
B.10 tilikausien
tilintarkastus
kertomusten
ehdollisuus
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B.19 /
B.12

Takaajan
paattyneiden
tilikausien
valikoituja
keskeisia
taloudellisia
tietoja

Puoli Puoli 2016
vuotta pég(t)t:;l vt vuotta pasttynyt
3062018 | Tyausi | 30-06-2017 tilikausi
ﬁ“nt(:r'kast (tilintarkast t“int(:r'kast (tilintarkaste
ettu) ettu) ettu) ttu)
Tulos (miljoonaa
euroa)
Pankkitoiminnan
nettotuotot 12 748 23954 11673 25 298
Liiketoiminnan tuotot 3238 4767 2492 6 390
Nettotuotot 2340 3430 2097 4338
Raportoitu konsernin
nettotulos 2 006 2 806 1805 3874
Ranskan
véhittdispankki-toiminta 635 1010 701 1486
Kansainvélinen
véhittdispankki-toiminta
Ja rahoituspalvelut 7o 1975 996 1631
Globaali pankkitoiminta
ja sijoitusratkaisut 673 1 566 894 1803
Corporate Centre (272) | (1745) (786) (1046)
Netlokustannukset, (378) (1 349) (368) (2 091)
Kohteen aineellisen
padioman tuotto ** (1) 11,0% 9,6% 11,0% 9,3%
Taso 1-suhde ** 13.6% 13.8%
R o 14,4% 14,5%

Toiminta (miljardia
euroa)
Varat ja vastuut
yhteensa 1298,0 1275.1 1 350,2 1354.4
Asiakaslainat
jaksotettuina kuluina 427,3 4252 418,2 426,5
Asiakastalletukset 4151 410,6 406.2 4210
Oma paaoma
(miljardia euroa)
Oma paaoma,
konsernin osuus 59,0 59.4 60,1 62,0
Maaraysvallattomat
osuudet 4.4 4,7 4.4 3,7
Rahavirtalaskelma
(miljoonaa euroa)
Rahavirrat, inflow
(outflow) — kateisvarat (29 832) 18 023 14 666 18 442
ja muut rahavarat

** These financial ratios are unaudited

(1) Adjusted for non-economic and exceptional items, and for IFRIC 21.

Ei olennaista
haitallista
muutosta
takaajan
tulevaisuude
nnakymissa
viimeisen
julkistetun
tilintarkastet
un
tilinpaatokse
n jalkeen

Liikkeeseenlaskijan talous- tai

muutoksia 31.12.2017 jalkeen.

kaupankayntiasemassa ei

ole tapahtunut merkittavia
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Merkittavia
muutoksia
takaajan
rahoitus- tai
kaupankaynti
asemassa
paattyneiden
tilikausien
valikoitujen
tilinpaatostie
tojen
kattaman
jakson
jalkeen

Ei sovellu. Liikkeeseenlaskijan talous- tai ole tapahtunut

merkittdvid muutoksia 30.06.2018. jalkeen.

kaupankayntiasemassa ei

B.19
B.13

~

Viimeaikaisia
tapahtumia,
jotka
vaikuttavat
olennaisesti
takaajan
maksukyvyn
arviointiin

Ei sovellu. Viime aikoina ei ole esiintynyt tapahtumaa, joka vaikuttaisi olennaisesti
liikkeeseenlaskijan maksukyvyn arviointiin.

B.19
B.14

~

Takaajan
riippuvuus
muista
konsernin
yhtidista

Katso ylla osatekijassa B.19 / B.5 esitetty takaajan asema konsernissa.

Société Générale on konsernin emoyhtid. Société Généralella on kuitenkin omaa
liketoimintaa, eiké se ole tytaryhtidihinsa nahden pelkka omistusyhtio.

B.19
B.15

~

Takaajan
paaasialliset
toiminnot

Katso osatekija B.19 / B.5 ylla.

B.19
B.16

~

Onko takaaja
suorassa tai
valillisessa
omistuksess
a tai
hallinnassa,
minka tahon
omistuksess
a tai
hallinnassa
ja kyseisen
hallinnan
luonne
takaajan
tietojen
mukaan

Ei sovellu. Société Générale ei tietojensa mukaan ole toisen yhteison suorassa tai vélillisessa
omistuksessa tai hallinnassa (Ranskan lainsdadannén mukaan).
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Osa C — Arvopaperit

c.1 Tarjottavien | Wwarrantit ovat sidoksissa osakkeisiin (warrantit, jotka ovat sidoksissa osakkeisiin,
jaltai Share/Index/ Foreign Exchange Rate/Commodity).
kaupankaynn
n koh_teek5| Clearing-jarjestelma: Euroclear Finland Ltd
otettujen
arvopaperien PL 1110
tyyppi ja 00101, Helsinki
luokka seka Suomi
mahdollinen
tunnistenum .
ero ISIN-koodi: Katso kunkin warrantin osalta
liikkeeseenlaskukohtainen taulukko jaliempana
Paikallinen koodi: Katso kunkin warrantin osalta
liikkeeseenlaskukohtainen taulukko jaliempana
c.2 Arvopaperien | Selvitysvaluutta (Settlement Currency) on EUR.
valuutta
C.5 Arvopaperien | Ei sovellu. Warranttien vapaaseen luovutettavuuteen ei liity rajoituksia, mutta myyntiin ja
vapaan _ | luovutukseen saatetaan soveltaa rajoituksia joissain maissa, mukaan lukien rajoitukset, jotka
Zilgézkelpms soveltuvat tarjoamiseen ja myyntiin sallituille luovutuksensaajille (Permitted Transferee) tai
rajoitukset heidan lukuunsa tai edukseen.
Sallittu luovutuksensaaja on henkild, joka (i) ei ole yhdysvaltalainen henkilé Yhdysvaltojen
Regulation S -asetuksen maaritelmdn mukaan; ja (i) ei ole henkild, jota pidetdan
yhdysvaltalaisena henkiléna CEA:n tai minkdan CFTC Rule -sdannén tai CEA:n ehdottaman
tai antaman ohjeistuksen tai maarayksen tarkoituksen mukaan.
C.8 Arvopapereih | Arvopapereihin liittyvét oikeudet:

in liittyvat
oikeudet,
mukaan
luettuina
arvopaperien
etuoikeusase
ma,
oikeuksien
rajoitukset
seka
oikeuksien
toteuttamise
en liittyvat
menettelyt

Jos warrantteja ei ole peruutettu tai muutoin erdannytetty ennenaikaisesti, ne oikeuttavat
warrantinhaltijan (warrantinhaltija, Warrantholder) saamaan warranttien mahdollisen tuoton
eli selvitysmaaran, joka voi olla pienempi, yhtd suuri tai suurempi kuin alkuperaisen
sijoituksen maara (katso osatekija C.18).

Warrantinhaltijalla on oikeus vaatia kaikkien summien maksua valittémasti, jos

- liikkeeseenlaskija jattdd maksamatta tai
velvoitteensa;

suorittamatta muut warranteista syntyvat

- takaaja jattda suorittamatta takausehtojen mukaiset velvoitteensa tai takaajan antaman
takauksen voimassaolo lakkaa; tai

- likkeeseenlaskija joutuu maksukyvyttdémyys- tai konkurssimenettelyyn

Warranttien sopimusehtojen muuttamiseen on saatava warrantinhaltijoiden suostumus (paitsi
milloin muutos (i) on tarkoitettu oikaisemaan tai korjaamaan sopimukseen sisaltyva
monitulkintainen, virheellinen tai epajohdonmukainen ehto taikka se on luonteeltaan
muodollinen, vahainen tai tekninen tai (ii) se ei ole haitallinen warrantinhaltijoiden etujen
kannalta tai (iii) se on tarkoitettu korjaamaan ilmeinen tai todettu virhe tai (iv) se on
valttdmaton lainsdadanndn pakollisten maaraysten noudattamiseksi) asiamiessopimuksessa
ilmoitetulla tavalla; liikkeeseenlaskija toimittaa asiamiessopimuksen warrantinhaltijalle
erillisestd pyynnosta.

Kuittausoikeuksista luopuminen

Warrantinhaltijat luopuvat kaikista warrantteihin
korvaukseen ja pitdmiseen lain sallimassa laajuudessa.

littyvistd oikeuksista kuittaukseen,

Sovellettava lainsaadanto

Warrantteihin ja mahdollisiin niistd aiheutuviin tai niihin liittyviin muihin kuin sopimukseen
perustuviin velvoitteisiin sovelletaan Englannin lainsdadantoa.
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Liikkeeseenlaskija hyvaksyy Englannin tuomioistuinten toimivallan warrantinhaltijoiden
liikkeeseenlaskijaa vastaan nostamien kanteiden osalta, mutta hyvaksyy, etta kyseiset
warrantinhaltijat voivat saattaa asian jonkin muun toimivaltaisen tuomioistuimen
kasiteltavaksi.

Etuoikeusasema

Warrantit ovat liikkeeseenlaskijan suoria, ehdottomia, vakuudettomia ja vakuudettomia
maksuvelvoitteita, jotka ovat etuoikeusasemaltaan keskendan vahintdadn samassa asemassa
(pari passu) ja (mikali kulloinkin voimassa olevasta lainsdadannéstd ei muuta johdu)
vahintdan samassa asemassa kuin liikkeeseenlaskijan kaikki muut nykyiset ja tulevat
maksettaviksi  erdantyneet suorat, ehdottomat, vakuudettomat ja vakuudettomia
maksuvelvoitteet.

Arvopapereihin liittyvien oikeuksien rajoitukset:

Yhteen tai useampaan kohde-etuuteen vaikuttavien muutostapahtumien esiintyessa
liikkeeseenlaskija voi tarkistaa taloudellisia ehtoja tai yhteen, ja useampaan kohde-etuuteen
vaikuttavien poikkeustapahtumien esiintyessa liikkkeeseenlaskija voi korvata yhden tai
useamman kohde-etuuden uusilla kohde-etuuksilla, tai vahentdd mahdollisesta
maksettavaksi erdantyneesta maarasta lisdantyneet suojauskulut, kaikissa tapauksissa ilman
warrantinhaltijoiden suostumusta;

- liikkeeseenlaskija voi peruuttaa tai muutoin ennenaikaisesti erdannyttdd warrantit niiden
markkina-arvosta, muuttaa erdantyneet maarat rahaksi kokonaan tai osittain warranttien
paattymispaivaan asti verotukseen tai saantelyyn liittyvistd syistd, force majeure -
tapahtuman, tai kohde-etuuteen vaikuttavien poikkeustapahtumien esiintyessa tai yhteen tai
useampaan kohde-etuuteen vaikuttavien muutosten esiintyessa, ja tarjota warrantinhaltijoille
mahdollisuuden warranttien ennenaikaiseen selvittdmiseen kyseisten warranttien markkina-
arvosta:

- oikeus saada warranttien perusteella maksettava maara rajoittuu kolmeen vuoteen
paivasta, jona kyseinen maara ensi kertaa eraantyi maksettavaksi ja jai maksamatta; ja

- liikkeeseenlaskijan maksulaiminlydnnin tapauksessa warrantinhaltijat eivat pane vireille
oikeudellista tai muuta menettelyad tai muulla tavoin esitd vaatimuksia liikkeeseenlaskijaa
kohtaan.. Warrantinhaltijoilla on kuitenkin edelleen mahdollisuus vaatia takaajalta korvausta
maksamattomista maarista.

Verotus

Warranteista tai takauksesta johtuvista maksuista ei suoriteta veroja, eika niista pidatetd tai
vahenneta minkaan veroalueen (Tax Jurisdiction) tai sen puolesta toimivan tahon maaraamia
nykyisia tai tulevia veroja, tulleja tai hallinnollisia maksuja, paitsi milloin pidatys tai vahennys
on lakisaateinen.

Tapauksessa, jossa joidenkin maarien pidatys tai vahennys on lakisdateinen, kyseinen
liikkeeseenlaskija tai tapauksen mukaan takaaja on velvollinen (tiettyja tilanteita lukuun
ottamatta) suurimmassa lain sallimassa laajuudessa maksamaan kyseiset tarvittavat
lisamaarat siten, ettd kullekin warrantinhaltijalle suoritetaan kyseisen pidattdmisen tai
vahentamisen jalkeen maksettava maara.

Missa

Veroalue (Tax Jurisdiction) tarkoittaa, kun SG Issuer suorittaa maksut, Luxemburgia tai
mitd tahansa sen tai siella olevaa poliittista alajaostoa tai viranomaista, jolla on verotusoikeus
ja, kun Société Générale suorittaa maksut, Ranskaa tai mita tahansa sen tai siella olevaa
poliittista alajaostoa tai viranomaista, jolla on verotusoikeus.

Cc.1

Listaaminen
ja
kaupankdynn
in kohteeksi
ottaminen
saannellylla
markkinalla

Ei sovellu.
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tai
vastaavalla
markkinalla

C.15

Kohde-
etuuden
vaikutus
sijoituksen
arvoon

Warranttien arvo ja selvitysmaaradn maksu warrantinhaltijalle riippuu yhden tai useamman
kohde-etuuden kehityksesta yhtena tai useampana kyseisena arvostuspaivana.

Warrantteihin  kuuluu vipukertoimellinen altistuminen kohde-etuuden
negatiiviseen tuottoon. Warranttien toteutushinta vaihtelee ajoittain.

positiiviseen  tai

C.16

Johdannaisa
rvopaperien
paattymis- tai
eraantymispa
iva —
toteutuspaiv
a tai
lopullinen
viitepaiva

Ei sovellu. Warrantit ovat avoimia. Warrantteihin ei sovelleta lopullista viitepaivaa

Cc17

Johdannaisa
rvopaperien
selvitysmene
ttely

Kateisselvitys

c.18

Tuoton
maksaminen
johdannaisar
vopapereilla

Mikali jaliempana ei toisin maaratd, warrantit selvitetddn kateiselld (kateisselvitettavat
warrantit, Cash Settled Warrants) kateisselvitysmaaraa vastaan jaettuna pariteetilla.
Warrantit ovat avoimia warrantteja, eikd niilld ole kiinteda eraantymispaivaa. Niinpa
likkeeseenlaskija on kunkin warrantin toteutuksen osalta velvollinen maksamaan tai
toimittamaan vain ennenaikaisen toteutuksen selvitysmaaran tai toimitusmaaran
(tapauskohtaisesti) alla kuvatulla tavalla jaettuna pariteetilla.

Kateisselvitysmaara (Cash Settlement Amount) on kateisselvitysvaluuttaa vastaava maara
(muunnetaan tarvittaessa muuntokurssin perusteella), jolla

lopullinen selvityshinta (Final Settlement Price) ylittaa toteutushinnan (Exercise Price) ja joka
jaetaan pariteetilla

missa

Lopullinen selvityshinta (Final Settlement Price) = UnderlyingPrice_ FSP(T) / FX(T)

Toteutushinta(i) kunkin arvostuspaivan(i) osalta maaritetdan seuraavasti:
Arvostuspaivana(0):
toteutushinta(0) = alkuperdinen toteutushinta (ExercisePricelnitial)

kunkin seuraavan arvostuspaivan(i) osalta, toteutushinta(i) maaritetdan seuraavan kaavan
mukaisesti:

toteutushinta(i) = toteutushinta(i-1) x (1 + %FinancingRate(i-1) - %RepoRate(i))*(ACT(i-
1;i)/DayCountBasis) - %DistRate(i) x Dist(i)

%FinancingRate, DayCountBasis, %DistRate, %RepoRate(i) ja alkuperainen toteutushinta
(ExercisePricelnitial) maaritellaan alla kappaleessa 'Tuotteeseen liittyvat maaritelmat’.

Pariteetti (Parity) kunkin warranttieran osalta on ilmoitettu ylla esitetyssa erakohtaisten
tietojen taulukossa.

Warrantit voidaan toteuttaa ennenaikaisesti
paatoksesta. Warrantinhaltijat ovat talléin

liikkeeseenlaskijan tai warrantinhaltijan
oikeutettuja valinnaisen ennenaikaisen
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toteutuksen selvitysméaaraan (Optional Early Settlement Amount), joka maaritetaan samalla
tavoin kuin kateisselvitysmaara olisi maaritetty, paitsi, ettd lopulliseksi selvityshinnaksi
katsotaan valinnaisen ennenaikaisen toteutuksen selvityshinta, missa

valinnaisen ennenaikaisen toteutuksen selvityshinta = UnderlyingPrice_ FSP(T) / FX(T)

missa T on lopullinen arvostuspaiva.

Milloin  liikkeeseenlaskija tai warrantinhaltija ei paata, ettd warrantit toteutetaan
ennenaikaisesti liikkeeseenlaskijan tai warrantinhaltijan p&atoksesta, ne toteutetaan tai
peruutetaan niiden ehtojen perusteella.

Warrantit erdantyvat ennenaikaisesti ennenaikaisen eraantymisen laukaisevan tapahtuman
(Early Expiration Event) esiinnyttyd. Ennenaikaisen erdantymisen laukaisevan tapahtuman
jalkeen warrantit selvitetddn maksamalla maara, joka maaritetddn samalla tavoin kuin
kateisselvitysmaara (Cash Settlement Amount) olisi maaritetty, sillé erotuksella, etta lopullinen
selvityshinta (Final Settlement Price) on tapahtumasidonnaisen ennenaikaisen selvityksen
hinta (Event-linked Early Settlement Price).

Ennenaikaisen erdantymisen laukaiseva tapahtuma (Early Expiration Event) katsotaan
tapahtuneeksi, jos jonakin arvostuspaivana(i), ja jonakin laskenta-aikana (v), hinta(i,v) on
pienempi tai yhta suuri kuin StopLossLevelCurrent(i) (vaikka kyseisena arvostuspaivana(i)
esiintyisi hairiétapahtuma).

Tapahtumasidonnaisen ennenaikaisen selvityksen hinta (Event-linked Early Settlement
Price) = UnderlyingPrice_ESP(i) / FX(T)

Tuotteen laskentakaavaan liittyvit erityismaaritelmat

Muuntokurssi (Conversion JOS erakohtaisten tietojen taulukossa iimoitettu
Rate) ExercisePricelnitial-muuttujan  valuutta on sama  kuin
selvitysvaluutta (Settlement Currency), sovellettava

muuntokurssi on 1.

Jos erdkohtaisten tietojen taulukossa ilmoitettu
ExercisePricelnitial-muuttujan valuutta ei ole sama kuin
selvitysvaluutta (Settlement Currency), sovellettava

muuntokurssi on vaihtokurssi, jonka WM Company julkaisee
klo 16:00 Lontoo aikaa ensimmaisena julkaisupaivana
lopullisen arvostuspaivan jalkeen (tai tapahtumasidonnaisen
ennenaikaisen erdantymisen tapauksessa kurssi, jonka
Reuters julkaisee aikana, jolloin UnderlyingPrice ESP(i)
maaritetdan) ja jolla kyseisen warrantin erakohtaisten tietojen
taulukossa ilmoitetun ExercisePricelnitial-muuttujan maara
muunnetaan selvitysvaluutaksi. WM Companyn julkaisemat
muuntokurssit julkaistaan Reuters-sivulla "WMRSPOT” (tai
tapahtumasidonnaisen ennenaikaisen erdantymisen
tapauksessa  muuntokurssit  julkaisee  Reuters  kunkin
warranttierdn erdkohtaisten tietojen taulukossa ilmoitetulla
ReutersFXScreenPage-sivulla).

Korvaava  muuntokurssi Jos muuntokurssia ei ole julkaistu Reuters-sivuilla
(Substitute Conversion “WMRSPOT” tai tapahtumasidonnaisen ennenaikaisen
Rate) erdantymisen tapauksessa kunkin warranttierdn erédkohtaisten

tietojen taulukossa ilmoitetulla ReutersFXScreenPage-sivulla
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Dist(i)

FX(i)

Hinta(i,v) (Price(i,v))

Hinta(i) (Price(i))

(tai tapauksen mukaan molempien mainittujen sivujen osalta
jossakin laskenta-asiamiehen (Calculation Agent) kurssin
vahvistamistarkoitukseen kayttdmassa seuraajapalvelussa tai
seuraajasivulla) yli seitsemaan arvostuspaivaan ja laskenta-
asiamiehen tulkinnan mukaan kyseisen Kkurssin voidaan
kohtuudella odottaa keskeytyvan (kyseinen kurssi talldin ”
keskeytetty muuntokurssi”, Discontinued Conversion Rate),
laskenta-asiamies voi maarittdd muuntokurssin (a) valitsemalla
kyseiselle keskeytetylle muuntokurssille seuraajakurssin, joka
tarjoaa keskeytettyd muuntokurssia vastaavat taloudelliset
ominaisuudet, tai jos laskenta-asiamiehen maarityksen mukaan
seuraajakurssia ei ole, (b)muiden hyvassa uskossa
asianmukaisiksi katsomiensa tietojen perusteella.

on kaikkien arvostuspaivien(i) osalta sellaisten kohde-etuuden
perusteella maksettujen saanndllisten voitonjakojen
bruttosumma, joiden osingon irtoamispaivd on valilla
arvostuspaiva(i-1) (se pois lukien) ja arvostuspaiva(i) (se
mukaan lukien).

on kunkin arvostuspaivan(i) (Valuation Date(i)) osalta
FXSourceFixingTime-aikana FXSourcen tai sen seuraajan
julkaisema avistavaihtokurssi, jolla BaseCurrency-valuutta
muunnetaan TurboCurrency-valuutaksi kyseisen
arvostuspaivan(i) osalta. Jos mainittua kurssia ei ole saatavana
kyseisena arvostuspaivana(i), FX(i) on ensimmainen
seuraavana paivanad FXSourceFixingTime-aikana saatavana
oleva FXSourcen tai sen seuraajan julkaisema avistakurssi,
jolla  BaseCurrency-valuutta muunnetaan TurboCurrency-
valuutaksi.

Jos jonkin warranttieran tapauksessa BaseCurrency-valuutta ja
TurboCurrency-valuutta ovat samat, FX(i) on 1.

on kunkin arvostuspaivan(i) ja kunkin laskenta-ajan(v) osalta
kohde-etuuden taso porssissa paivansisainen hinta kyseisena
arvostuspaivana(i) ja laskenta-aikana(v).

on kunkin arvostuspaivan(i) osalta kohde-etuuden viitehinta
kyseisena arvostuspaivana(i).

Laskenta-aika (Calculation on kohde-etuuden osalta jokin TimeReferenceOpening-ajan ja

Time)

StopLossLevelCurrent(i)

TimeReferenceClosing-ajan valinen aika.

on arvostuspaivan(i) osalta seuraavista kaavoista laskettava
maara:

StopLossLevelCurrent(0) = StopLossLevellnitial

Aloitusarvon arvostuspaivaa seuraavan kunkin arvostuspaivan
(i) osalta:

Jos arvostuspaiva(i) on toteutumispaiva:

StopLossLevelCurrent(i) = Exercise Price(i) x (1 + %
Percentage(i))
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UnderlyingPrice_ESP(i)

UnderlyingPrice_FSP(i)

Toteutumispdiva
(Actualisation Date)

Saanndllisten
voitonjakojen
bruttosumma (Gross
Ordinary Distribution)

Péivien méaaritelmat

Arvostuspaiva(i)
(Valuation Date(i))

Sovellettavat kurssit

Jos arvostuspaiva(i) ei ole toteutumispaiva:

StopLossLevelCurrent(i) = StopLossLevelCurrent(i-1)

on arvostuspaivan(i) osalta kohde-etuuden arvo, jonka
laskenta-asiamies maarittaa warrantteihin liittyvien
suojaustransaktioiden purkamisen yhteydessa ennenaikaisen
eraantymisen laukaisevaa tapahtumaa valittémasti seuraavan
StopLossEventPeriod-jakson aikana saadun hinnan
perusteella. UnderlyingPrice_ ESP-muuttujan vahimmaisarvo on
kyseisen kohde-etuuden alin laskenta-asiamiehen vahvistama
noteeraus kyseisen StopLossEventPeriod-jakson aikana.

on arvostuspaivan(i) osalta hinta(i).

on:
Kunkin kalenterikuukauden 15. paiva tai, jos kyseinen paiva ei
ole arvostuspaiva, valittomasti seuraava arvostuspaiva

Kukin paiva, jona esiintyy mahdollinen muutostapahtuma tai
joka on  kohde-etuuden  saanndllisten  voitonjakojen
bruttosummaan sisaltyvan osingon irtoamispaiva.

on saanndllisena kateisosinkona (tai samoilla ominaisuuksilla
olevat voitonjaot) maksettavat voitonjaot, jotka eivat anna
aihetta kyseisen kohde-etuuden tason muuttamiseen.

on kukin sdanndllinen kaupankayntipdiva alkaen aloitusarvon
arvostuspaivasta (Initial Valuation Date) se mukaan lukien ja
paattyen lopulliseen arvostuspaivaan (Final Valuation Date) se
mukaan lukien.

Arvostuspidiva(0) (Valuation Date(0)) on aloitusarvon
arvostuspaiva, ja seuraavan paivan(i) osalta arvostuspaiva(i)
on arvostuspaivaa(i-1) valitttmasti seuraava saanndllinen
kaupankayntipaiva.

Aloitusarvon arvostuspdiva (Initial Valuation Date) on
26/10/2018

Lopullinen arvostuspdiva (Final Valuation Date tai
arvostuspaiva(T) (Valuation Date(T)) on kolmas
arvostuspaivd sen ilmoituspéaivan jalkeen, johon mennessa
liikkeeseenlaskija on ilmoittanut warrantinhaltijoille, etta
kyseiset warrantit erdannytetaan ennenaikaisesti
liikkeeseenlaskijan paatoksesta (jos ennenaikaista
eraantymista sovelletaan).
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%DistRate(i)

%FinancingRate(i)

%Percentage(i)

%RepoRate(i)

on kuhunkin warranttierdan liittyvien erdkohtaisten tietojen
taulukossa maaritetty %DistRate_Constant

on kunkin arvostuspaivan(i) osalta:

(i) %FinancingRate_Name-kurssin taso kyseisen
arvostuspaivan(i) osalta (nahtavissd Reutersin sivulla %
FinancingRate_ScreenPage tai laskenta-asiamiehen kurssin
vahvistamistarkoitukseen kayttdmassa seuraajapalvelussa tai
seuraajasivulla); tai

(i) viimeisin saatavana oleva taso Reutersin sivulla %
FinancingRate_ScreenPage (tai laskenta-asiamiehen kurssin
vahvistamistarkoitukseen kayttdmassa seuraajapalvelussa tai
seuraajasivulla), jos kyseiselle arvostuspaivalle(i) paivattya %
FinancingRate_Name-kurssin tasoa ei ole julkistettu mainitulla
sivulla,

molemmissa tapauksissa laskenta-asiamiehen maarityksen
mukaan.

EDELLYTTAEN, ETTA jos yll& kohdassa (ii) kuvatussa
tapauksessa %FinancingRate_Name-kurssia ei ole julkistettu
Reutersin sivulla %FinancingRate_ScreenPage (tai tapauksen
mukaan jossakin laskenta-asiamiehen kayttdmassa
seuraajapalvelussa tai seuraajasivulla) yli seitsemaan
saanndlliseen kaupankayntipdivdan ja laskenta-asiamiehen
tulkinnan mukaan kyseisen kurssin voidaan kohtuudella
odottaa keskeytyvan (kyseinen kurssi talloin “keskeytetty
kurssi”, Discontinued Rate), laskenta-asiamies maarittaa silloin
%FinancingRate(i}-kurssin laskennassa kaytetyn
vertailukurssin (a) valitsemalla kyseiselle keskeytetylle kurssille
seuraajakurssin, joka tarjoaa keskeytettyd kurssia vastaavat
taloudelliset ominaisuudet, tai jos laskenta-asiamiehen
maarityksen mukaan seuraajakurssia ei ole, (b)hyvassa
uskossa ja kaupallisesti jarkevalld tavalla ottamalla kurssin
perustaksi hinnan, jonka Société Générale veloittaisi tai joutuisi
maksamaan Base Currency —valuutan maaraisestd RateBasis
—kateislainasta, ja molemmissa tapauksissa (a) ja (b) julkistaa
kyseisen %FinancingRate(i)-kurssin laskennassa kaytetyn
vertailukurssin osoitteessa www.societegenerale.fi.

Kohdissa (i) tai (i) (tapauksen mukaan) tarkoitettuun lukuun
lisataan sovellettava Spread

Spread, %FinancingRate_Name, %
FinancingRate_ScreenPage ja RateBasis on ilmoitettu
kuhunkin  warranttierdan liittyvien erdkohtaisten tietojen
taulukossa.

on 0%.

on %RepoRatelnitial arvostuspaivana(0). Kunkin seuraavan
arvostuspaivan(i) osalta laskenta-asiamies voi muuttaa %
RepoRate(i)-muuttujan arvoa niiden kulujen tai tuottojen
perusteella, jotka aiheutuisivat liikkeeseenlaskijalle (tai sen
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Muuttujat

BaseCurrency

StopLossLevellnitial

DayCountBasis

ExercisePricelnitial

FXSource

FXSourceFixingTime

StopLossEventPeriod

TimeReferenceClosing

TimeReferenceOpening

TurboCurrency

%RepoRatelnitial

tytaryhtiolle) warrantteihin liittyvien hedging-instrumenttien otto-
tai antolainauksesta.

Katso kunkin warranttierdn tiedot erdkohtaisten tietojen
taulukosta

Katso kunkin warranttierdn tiedot erakohtaisten tietojen
taulukosta.

on 360

Katso kunkin warranttierdn tiedot erdkohtaisten tietojen
taulukosta.

on WM Company (Reuters-sivu: WMRSPOT)

on WM Companyn paatéskurssin maaritysaika

on TimeRange edellyttden, ettd jos ennenaikaisen
eraantymisen laukaiseva tapahtuma (Early Expiration Event)
esiintyy TimeLimit-ajankohdan jalkeen (siitd riippumatta onko
markkinahairidtapahtuma (Market Distribution Event)
tapahtunut ja jatkuva), kyseinen jakso jatkuu niin monen
keskeytyksetta toisiaan seuraavan saanndllisen
kaupankayntipadivan ajan, ettd RequiredObservationPeriod-
jaksoon vaadittu kyseisten tuntien maara tayttyy.

Milloin ennenaikaisen erdantymisen laukaiseva tapahtuma
esiintyy porssin (Exchange) tai asianomaisen porssin (Related
Exchange) saanndllisen  kaupankayntiajan  ulkopuolella,
ennenaikaisen erdantymisen laukaisevan tapahtuman tulkitaan
esiintyneen valittdmasti seuraavana saanndllisena
kaupankayntipaivana kaupankaynnin aloituksessa, ja laskenta-
asiamies maarittdd StopLossEventPeriod-jakson edellisen
kappaleen mukaisesti.

TimeRange, TimeLimit ja RequiredObservationPeriod on

ilmoitettu  kuhunkin warranttierdan liittyvien erdkohtaisten
tietojen taulukossa.

Katso kunkin warranttierdn tiedot erdkohtaisten tietojen
taulukosta.

Katso kunkin warranttierdn tiedot erdkohtaisten tietojen
taulukosta.

Katso kunkin warranttierdn tiedot erdkohtaisten tietojen
taulukosta

Katso kunkin warranttieran tiedot erakohtaisten tietojen
taulukosta.
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Viitehintaan sovellettavat
vaihtoehdot

Viitehinta (Reference on kunkin kohde-etuuden osalta, kohde-etuuden virallinen
Price) paatostaso asianomaisessa porssissa.
C.19 | Kohde- Katso yll& kuvattu osatekija C.18.
etuuden
toteushinta
tai lopullinen
viitehinta
C.20 |Kohde- Warrantit ovat sidoksissa seuraaviin kohde-etuuksiin: osakkeisiin.
etuuden
tyyppi ja Kohde-etuuksia koskevia tietoja on saatavana seuraavilta verkkosivuilta (jos sellaisia on),
tiedot siita, |jotka on maaritelty taulukossa jaljempéana, tai pyynnosta Société Générale yhtiolta:
mistd kohde-
etuutta
koskevia
tietoja on
saatavilla
Yhtién osake ISIN-koodi  Bloomberg-sivu Porssi Verkkosivu
A Amazon.com | US0231351067 AMZN US The Nasdaq | www.amazon.com
Inc Stock
Market, Inc.
B Amazon.com | US0231351067 AMZN US The Nasdaq | www.amazon.com
Inc Stock
Market, Inc.
C Amazon.com | US0231351067 AMZN US The Nasdaq | www.amazon.com
Inc Stock
Market, Inc.
D Neste Oil Oyj | FI0009013296 | NESTE FH NASDAQ | www.nasdagomxno
OMX rdic.com
Helsinki
E Neste Oil Oyj | FI0009013296 | NESTE FH NASDAQ | www.nasdagomxno
OMX rdic.com
Helsinki
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Osa D — Riskit

D.2

Valikoituja
tietoja
liikkeeseenla
skijaan ja
takaajaan
liittyvista
keskeisista
riskeista

Warrantit sijoittaminen sisaltaa tiettyja riskeja, jotka tulee arvioida ennen sijoituspaatoksen
tekemista.

Erityisesti konserni on altis riskeille, jotka liittyvat sen ydinliiketoimintoihin, mukaan lukien:

e maailmantalouden riskit

Maailmantaloudessa ja rahoitusmarkkinoilla epavarmuus jatkuu edelleen korkeana, mika voi
olennaisesti ja kielteisesti vaikuttaa konsernin liiketoimintaan, taloudelliseen asemaan seka
liiketoiminnan tulokseen.

Konsernin tulokseen saattaa vaikuttaa altistuminen alueellisille markkinaolosuhteille.
Konserni toimii erittéin kilpailluilla toimialoilla mukaan lukien sen kotimarkkinoilla.
e |uottoriskit
Konserni altistuu vastapuoliriskille ja keskittymisriskille.
Konsernin suojausstrategiat eivat voi ehkaista kaikkia tappioriskeja.

Konsernin tulokseen ja taloudelliseen tilanteeseen voi vaikuttaa haitallisesti uusien
saanndsten merkittdva lisddntyminen tai puutteellinen varautuminen lainatappioihin.

e  markkinariskit

Pitkittynyt rahoitusmarkkinoiden lasku tai heikentynyt likviditeetti tallaisilla markkinoilla voi
vaikeuttaa varojen myymista myymista tai ohjata kaupankayntiasetelmia ja johtaa merkittaviin
tappioihin.

Rahoitusmarkkinoiden volatiliteetti voi aiheuttaa konsernille merkittavia kaupankaynti- ja
sijoitustoimintatappioita.

Muiden rahoituslaitosten ja markkinatoimijoiden taloudellinen vakaus ja kayttaytyminen voivat
vaikuttaa haitallisesti konserniin.

Konserni  voi tuottaa alhaisempaa tuloa  arvopaperivdlityksestd ja  muusta
palkkioperusteisesta liiketoiminnasta markkinoiden laskusuhdanteen aikana.

e liiketoiminnan riskit

Konsernin riskienhallintajarjestelma voi olla tehoton ja aiheuttaa konsernille tunnistamattomia
tai ennakoimattomia riskeja, mika voi johtaa merkittaviin tappioihin.

Liiketoiminnan hairid, paattyminen tai kapasiteetin rajoitukset, jotka vaikuttavat laitoksiin,
joiden kanssa konsernilla on liiketoimintaa, tai konsernin tietoliikennejarjestelmien hairi6 tai
rikkoutuminen tai niihin murtautuminen voi johtaa tappioihin.

Euroopan Unionin hyvaksymien IFRS-standardien mukaista konsolidoitua tilinpaatosta
laatiessaan konserni luottaa oletuksiin ja arvioihin, ja jos ne ovat vaarassa, talla voi olla
merkittava vaikutus konsernin tilinpaatokseen.

Konsernin kyky houkutella ja sailyttaa patevia tyontekijoita sekd merkittavat muutokset
tyontekijoitd ja palkanmaksua koskevassa lainsdadanndssa voivat olennaisesti vaikuttaa
haitallisesti sen suoriutumiseen.

Jos konserni tekee yritysoston, se ei ehka kykene hallitsemaan integraatioprosessia
kustannustehokkaalla tavalla tai saavuttamaan odotettuja hyoétyja.

Konsernille saattaa aiheutua tappiota odottamattomien tai katastrofaalisten tapahtumien,
kuten terrori-iskujen tai luonnonkatastrofien, seurauksena.

¢ rakenteelliset korkotaso- ja kurssitasoriskit

Korkotason  muutokset  voivat vaikuttaa  haitallisesti  konsernin  pankki- ja
varainhoitoliiketoimintaan.
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D.6

Tarkea
varoitus
sijoittajille

Valuuttakurssimuutokset voivat vaikuttaa haitallisesti konsernin liiketoimintojen tulokseen.
o likviditeettiriskit

Konserni on riippuvainen rahoituksen saatavuudesta ja muista likviditeettilahteista, jotka
voivat olla rajallisia syista, jotka ovat sen vaikutusvallan ulottumattomissa.

e saantelyn noudattamatta jattdmiseen ja maineeseen liittyvat seka oikeudenkaynnit

Maineen vahingoittuminen voisi vahingoittaa konsernin kilpailukykya.

Konserni altistuu oikeudellisille riskeille, jotka voivat vaikuttaa kielteisesti sen taloudelliseen
asemaan tai liiketoimintojen tulokseen.

Konserni on laajan valvonta- ja sdantelykehyksen alainen maissa, jossa se toimii, ja tdman
saantelykehyksen muutoksilla voi olla merkittdva vaikutus konsernin liiketoimintaan ja
kuluihin, niin kuin siihen rahoitus- ja taloustilanteeseenkin, jonka puitteissa se toimii.

Useita poikkeuksellisia valtion, keskuspankkien ja saantelyviranomaisten toimenpiteita
saatetaan muuttaa tai lopettaa.

e muut riskit
Konsernin strategian taytantddnpanoon liittyvat riskit.

Liikkeeseenlaskijan luottokelpoisuus ja luottoluokitus voivat vaikuttaa warranttien markkina-
arvoon.

Ison-Britannian lahestyvd eroaminen Euroopan Unionista voi vaikuttaa konserniin
haitallisesti.

Koska liikkeeseenlaskija on osa konsernia, nama riskitekijat soveltuvat myds
liikkeeseenlaskijaan.

Avoimien warranttien juoksuaika maaraytyy liikkeeseenlaskijan tai tapauksen mukaan
Warranttihaltijan oikeudesta eraannyttaa warrantit ennenaikaisesti omasta paatdksestaan. On
todennakoista, ettd liikkeeseenlaskijan, tai tapauksen mukaan Warranttihaltijan, oikeus
eraannyttda warrantit ennenaikaisesti ennakolta maaritettynd paivana tai paivina omasta
paatoksestdaan vaikuttaa negatiivisesti warranttien = markkina-arvoon.  Sijoittamista
suunnittelevien sijoittajien on syytd ottaa huomioon uudelleensijoittamisriskin kannalta se,
mitd muita instrumentteja on saatavana eraannyttamisen aikaan. Jos jalkimarkkinoita ei ole,
sijoittajat eivat valttamattd lainkaan pysty myymaan warrantteja. Lisdksi tama
likkeeseenlaskijan, tai tapauksen mukaan Warranttihaltijan, oikeus ennenaikaiseen
eraannyttamiseen yksinomaisen harkintansa perusteella saattaa estda warrantinhaltijoita
hyotymasta yhden tai useamman kohde-etuusinstrumentin kehityksestéd koko suunnitellun
jakson ajan.

Warranttien ehtoihin saattaa sisaltyd tapahtumasidonnainen ennenaikainen erdantyminen
tietyn tapahtuman esiintyessa. Talldin warrantinhaltijat eivat paase hydtymaan yhden tai
useamman kohde-etuusinstrumentin kehityksesta koko alkuperaisen juoksuajan ajalta.

Warranttien ehtoihin saattaa sisaltyd maarayksia, joiden perusteella warranttien
selvitysmenettelyssa voi esiintya viiveitd tai niihin voidaan tehdd muutoksia tiettyjen
markkinahairididen esiintyessa. Lisaksi yhteen tai useampaan kohde-etuuteen vaikuttavien
tapahtumien esiintyessd warranttien ehdoissa annetaan liikkeeseenlaskijalle mahdollisuus
korvata yksi tai useampi kohde-etuusinstrumentti uudella kohde-etuusinstrumentilla, lopettaa
altistus kohde-etuuksiin ja soveltaa nain hankittuihin tuottoihin viitekorkoa warranttien
juoksuajan loppuun asti, peruuttaa warrantit niiden markkina-arvon perusteella tai védhentaa
mahdollisesta maksettavaksi erdantyneestd maarasta lisdantyneet suojauskulut, kaikissa
tapauksissa ilman warrantinhaltijoiden suostumusta.

Warranteista aiheutuvat maksut (juoksuajan paattyessa tai muutoin) lasketaan yhden tai
useamman kohde-etuuden perusteella, ja warranttien tuoton perustana ovat muutokset yhden
tai useamman kohde-etuuden arvossa, joka voi vaihdella. Sijoitusta suunnittelevien sijoittajien
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on syytd huomata, ettd ndma warrantit voivat olla volatiileja, niista ei valttamattd saada
lainkaan tuottoa ja ettd sijoittaja voi menettdd koko sijoittamansa maéaran tai huomattavan
osan siita.

Takaus on yksinomaan takaajaa sitova yleinen ja vakuudeton sopimusvelvoite; kaikki
warranttien perusteella suoritettavat maksut riippuvat myos takaajan luottokelpoisuudesta.

Takauksen piiriin kuuluviin warrantteihin sijoittamista harkitsevan sijoittajan on syytd huomata,
etta liikkeeseenlaskijan maksulaiminlyénnin tapauksessa warrantinhaltijan oikeudet rajoittuvat
takauksen perusteella tehtdvien vaatimusten ja takauksen ehtojen perusteella saatuihin
maariin, eikd warrantinhaltijalla ole oikeutta kdynnistda oikeusprosessia tai muita menettelyja
taikka muutoin esittdd korvausvaadetta liikkeeseenlaskijaa vastaan.

Takaus koskee yksinomaan maksuja eikd kyseisen liikkeeseenlaskijan liikkeeseenlaskemien
warranttien kehitysta tai likkeeseenlaskijan muita takauksen alaan siséltyviin warrantteihin
perustuvia velvoitteita.

Société  Générale toimii liikkeeseenlaskijana ohjelmassa (ohjelma, Programme),
liikkeeseenlaskijan liikkeeseenlaskemien warranttien takaajana seka myds
suojausinstrumenttien tarjoajana liikkeeseenlaskijalle. Nain ollen sijoittajiin kohdistuvat
takaajaan liittyvan luottoriskin lisdksi myds liiketoiminnalliset riskit, jotka johtuvat takaajan
sidonnaisuudesta sen  hoitaessa tehtdviddn ja  velvoitteitaan takaajana ja
suojausinstrumenttien tarjoajana.

Mahdollisia  eturistiritoja ja liiketoiminnallisia riskeja, jotka johtuvat mainitusta
sidonnaisuudesta, saattaa osittain lieventaa se, ettd takauksesta ja suojausinstrumenttien
tarjpamisesta ovat vastuussa takaajan eri osastot ja ettd kukin osasto on erillinen
liketoimintayksikkdnsa, joiden valilla kaytetdan tiedonkulun estavid niin kutsuttuja Kiinan
muuri -jarjestelyja ja joilla on eri johtoryhmat.

Muiden liiketoimiensa yhteydesséa liikkeeseenlaskijan ja takaajan seka niiden tytaryhtididen
jaltai 1ahiyhteisdjen hallussa saattaa olla tai ne saattavat saada haltuunsa olennaisia tietoja
kohde-etuuksista. Tallaisten liiketoimien ja tietojen vaikutus voi olla warrantinhaltijoille
haitallinen.

Liikkeeseenlaskija ja takaaja seka niiden tytaryhtiot ja/tai lahiyhteisdt saattavat toimia
warranttien osalta muissa ominaisuuksissa, esimerkiksi markkinatakaajana, laskenta-
asiamiehena tai asiamiehenad. Taman vuoksi eturistiriitojen mahdollisuus on olemassa.

Warranttien tarjoamisen yhteydessa liikkeeseenlaskija ja takaaja ja/tai niiden lahiyhteisot
saattavat ryhtya yhteen tai useampaan suojaustransaktioon sellaisilla viitevaroilla tai niihin
liittyvilld johdannaisilla, jotka saattavat vaikuttaa haitallisesti warranttien markkinahintaan,
likviditeettiin tai arvoon.

Warranttien markkina-arvo saattaa niiden juoksuajan kuluessa olla niihin sijoitettua pddomaa
pienempi. Lisaksi likkeeseenlaskijan [ja/tai takaajan] maksukyvyttdomyys saattaa johtaa koko

sijoitetun pddoman menetykseen.

Vertailuarvojen (benchmark) saantely ja uudistaminen voi vaikuttaa haitallisesti tallaisiin
vertailuarvoihin sidottujen tai niista riippuvien velkakirjojen arvoon.

Sijoittajien on syytd huomata, ettd he voivat menettaa sijoittamansa maaran kokonaan
tai osittain.
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Osa E -Tarjous

E.2b Syy Kustakin Warranttierastd saatavat nettotuotot kaytetddn Société Générale -konsernin yleisiin
tarjouksen rahoitustarkoituksiin, joihin siséltyy my&s voiton tuottaminen
tekemiseen
ja tuottojen
kayttotarkoit
us, jos se ei
ole voiton
tuottaminen
jaltai tietyilta
riskeilta
suojautumin
en

E.3 Kuvaus Liikkeeseenlaskuhinta: Katso kunkin warrantin osalta liikkeeseenlaskukohtainen taulukko
tarjouksen jaljempana
ehdoista Yleisolle tehtdvan tarjouksen oikeudenkayttdalue(et) (Public Offer Jurisdiction(s)):

Suomi

Tarjousaika (Offer Period): suostumus on voimassa ainoastaan tarjousaikana, alkaen
likkeeseenlaskupaivana ja paattyen warranttien listaltapoistamispaivana.

Tarjoushinta (Offer Price): Warrantteja tarjotaan hinnalla, jonka maarittelee Société
Générale (jakelija, Dealer) myyntipdivana sellaiseen hintaan, joka lasketaan sen hinnan
perusteella, jolla jakelija on valmis myymaan warrantit ottaen huomioon sellaiset tekijat kuin
se arvioi olevan asianmukaisia asiaankuuluvan tarjouksen osalta, mitkd voivat sisaltda
(rajoituksetta)  markkinaolosuhteet, warranttien  ehdot, merkintéjen maara ja
makrotaloudelliset olosuhteet (mukaan lukien mutta ei rajoittuen poliittiset ja taloudelliset
tilanteet ja nakymat, talouskasvu, korkotasot, luottomarginaalit ja korkoerot). Jakelija
julkaisee hinnan, jolla warrantteja tarjotaan sivulla www.societegenerale fi.

Tarjoukseen sovellettavat ehdot: ei ole.

E.4 Liikkeeseenl || ukuun ottamatta mahdollisia Societe Generalelle jakelijalle (Dealer) suoritettavia maksuja,
askuun/ liikkeeseenlaskijan tietojen mukaan millddn warranttien liikkeeseenlaskuun osallistuvalla
tarjoukseen | henkilolla ei ole tarjoukseen liittyvaa aineellista etua.
liittyvat
aineelliset
edut,
mukaan
lukien
eturistiriidat

E.7 Arvio Ei sovellu. Liikkeeseenlaskija tai Société Générale ei veloita sijoittajalta mitdan kuluja.
kuluista,
jotka
liikkeeseenla
skija tai
tarjoaja
veloittaa

sijoittajalta
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LIIKKEESEENLASKUKOHTAINEN TAULUKKO

Pariteetti Warranttien Liikkeesee = Warranttikohtainen Alkuperainen Alkuperainen ISIN-koodi Paikallinen koodi
maara nlaskupadiv liikkeeseenlaskuhinta toteutushinta StopLoss-taso
ana
A 100 200,000 31/10/2018 EUR 2.87 USD 1,299.70 USD 1,299.70 LU1859902147 T LONGAMZN $1
B 100 200,000 31/10/2018 EUR 1.43 USD 1,462.20 USD 1,462.20 LU1859902220 T LONGAMZN S2
C 100 200,000 31/10/2018 EUR 0.96 USD 1,516.40 USD 1,516.40 LU1859902493 T LONGAMZN S3
D 10 200,000 31/10/2018 EUR 1.45 EUR 57.70 EUR 57.70 LU1859902576 T LONGNES S13
E 10 200,000 31/10/2018 EUR 0.73 EUR 64.90 EUR 64.90 LU1859902659 T LONGNES S14
Turbo Base Time ReferenceOpening Time Reference Closing Financing %DistRate_ Constant Kaikki %RepoRatelnitial
Currency Currency Spread %DistRate-muuttujan voitonjaot %RepoRate(i)-muu
maadritysta varten huomioidaan ttujan maaritysta
(Account for varten
All Dividends)
A usD usD on The Nasdaq Stock Market, | on The Nasdaq Stock Market, 3.50% 70.00% Ei Sovellu 0%
Inc.-pérssin sdanndllinen Inc.-pérssin sdanndllinen
avaamisaika sulkemisaika
B uUsD UsD on The Nasdaq Stock Market, | on The Nasdaq Stock Market, 3.50% 70.00% Ei Sovellu 0%
Inc.-porssin sdanndllinen Inc.-poOrssin saanndllinen
avaamisaika sulkemisaika
C usD usD on The Nasdaq Stock Market, | on The Nasdaq Stock Market, 3.50% 70.00% Ei Sovellu 0%
Inc.-porssin saanndllinen Inc.-pdrssin saanndllinen
avaamisaika sulkemisaika
D EUR EUR on NASDAQ OMX on NASDAQ OMX 3.00% 70.00% Ei Sovellu 0%
Helsinki-porssin saanndéllinen | Helsinki-porssin sdannéllinen
avaamisaika sulkemisaika
E EUR EUR on NASDAQ OMX on NASDAQ OMX 3.00% 70.00% Ei Sovellu 0%
Helsinki-porssin saannollinen | Helsinki-porssin sdannéllinen
avaamisaika sulkemisaika

ReutersFX Screen
Page
muunto-kurssin ja

%Financing RateBasis
Rate_Name
%Financing

Rate-muuttujan

maaritysta varten

%Financing
Rate_ScreenPage
%Financing
Rate-muuttujan
maaritysta varten

%Percentage_Initial
%Percentage(i)
muuttujan
maaritysta varten

TimeRange TimeLimit
StopLoss StopLoss
EventPeriod-jakson EventPeriod-jakson
maaritysta varten = maaritysta varten

Required
Observation Period
StopLoss
EventPeriod-jakson
maaritysta varten

korvaavan
muunto-kurssin
madritysta varten
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WMRSPOT05 USD Libor 1 month USD1MFSR= Kuukausittain 0.00% on ennenaikaisen 6 tuntia ennen
Reuters page eraantymisen porssin tai
laukaisevan asianomaisen
tapahtuman porssin saannéllista
esiintymista sulkemisaikaa
valittdmasti
seuraavat 6 tuntia
WMRSPOT05 USD Libor 1 month USD1MFSR= Kuukausittain 0.00% on ennenaikaisen 6 tuntia ennen
Reuters page erdantymisen porssin tai
laukaisevan asianomaisen
tapahtuman pdrssin sdanndllista
esiintymista sulkemisaikaa
valittdmasti
seuraavat 6 tuntia
WMRSPOT05 USD Libor 1 month USD1MFSR= Kuukausittain 0.00% on ennenaikaisen 6 tuntia ennen
Reuters page eraantymisen porssin tai
laukaisevan asianomaisen
tapahtuman porssin saannéllista
esiintymista sulkemisaikaa
valittdmasti
seuraavat 6 tuntia
Ei Sovellu EONIA EONIA= Reuters Yon yli 0.00% on ennenaikaisen 3 tuntia ennen
page erdantymisen pdrssin tai
laukaisevan asianomaisen
tapahtuman porssin sdanndllista
esiintymista sulkemisaikaa
valittdmasti
seuraavat 3 tuntia
Ei Sovellu EONIA EONIA= Reuters Yon yli 0.00% on ennenaikaisen 3 tuntia ennen

page

eraantymisen
laukaisevan
tapahtuman
esiintymista
valittdmasti
seuraavat 3 tuntia

porssin tai
asianomaisen
porssin saanndllista
sulkemisaikaa
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