FINAL TERMS
Dated 6 February 2015

SOCIETE GENERALE EFFEKTEN GMBH

ISSUE OF CASH SETTLED SHARE LINKED CALL WARRANTS
Unconditionally and irrevocably guaranteed by Société Générale
under the €75,000,000,000
Warrants Issuance Programme

PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Terms and Conditions set forth
under the heading "Terms and Conditions of the Warrants" in the base prospectus dated 23 July 2014 (which
constitutes a Base Prospectus for the purposes of article 5.4 of the Prospectus Directive 2003/71/EC) (the
Prospectus Directive) as amended (which includes the amendments made by Directive 2010/73/EU (the 2010
PD Amending Directive) to the extent that such amendments have been implemented in a Member State). This
document constitutes the Final Terms of each Issue of Warrants described herein for the purposes of Article 5.4
of the Prospectus Directive and Article 8.4 of the loi luxembourgeoise relative aux prospectus pour valeurs
mobilieres dated 10 July 2005, as amended, which implements the Prospectus Directive and must be read in
conjunction with the Base Prospectus and the supplements to such Base Prospectus dated 13 August 2014, 15
October 2014, 1 December 2014, 10 December 2014 and any other supplement published prior to the Issue Date
(as defined in the Issue Specific Information Table below) (Supplement(s)); provided, however, that to the extent
such Supplement (i) is published after these Final Terms have been signed or issued and (ii) provides for any
change to the Terms and Conditions as set out under the heading "Terms and Conditions of the Warrants", such
change(s) shall have no effect with respect to the terms and conditions of the Warrants to which these Final
Terms relate. Full information on the Issuer, the Guarantor and the offer of the Warrants is only available on the
basis of the combination of these Final Terms, the Base Prospectus and any Supplement(s).

A summary of the Warrants (which comprises the summary in the Base Prospectus as amended to reflect the
provisions of these Final Terms) is annexed to these Final Terms. Copies of the Base Prospectus, any
Supplement(s) and these Final Terms are available for inspection from the head office of the Issuer, the
Guarantor, the specified offices of the Paying Agents and, on the website of the Issuers
(www.listedproducts.societegenerale.se).

These Final Terms relate to multiple Issues of Warrants, more particularly described in the "Issue Specific
Information Table" below. References herein to "Warrants" shall be deemed to be references to each Issue of
Warrants described in the Issue Specific Information Table and references to "Warrants" shall be construed
accordingly.



ISSUE SPECIFIC INFORMATION TABLE

Issue DailyRe
Nur(;]fber Price Leverage strikePe | %DistRat ISIN Code
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DEOOOSG5 BEAR ASSA X5
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(o] 250,000 | SEK 100 500% 115% 100% U3W?2 SG




10.

Date on which the Warrants become fungible:

@) Settlement Currency:

(i) Currency conversion in accordance
with Condition 1 of the General Terms

and Conditions:

Number of Warrants:

Issue Price:

Issue Date:
Notional Amount per Warrant:

Expiration Date (Fixed Scheduled Exercise
Style Warrants):

i) Settlement Date:

(i) Scheduled Settlement Date:

Type of Warrants:

Reference of the Product:

Not applicable
SEK

Applicable

See the Issue Specific Information Table in respect
of each Issue of Warrants

See the Issue Specific Information Table in respect
of each Issue of Warrants

6 February 2015

SEK 100

21 January 2033

As set out in Condition 5 of the General Terms and
Conditions

Not applicable

Fixed Scheduled Exercise

The Warrants are Call Warrants

The Warrants are Share Linked Warrants.

The Warrants are Fixed Leverage Warrants.

The provisions of the following Additional Terms
and Conditions apply:

Additional Terms and Conditions relating to One-
Delta, Fixed Leverage and Turbo Warrants

Additional Terms and Conditions for Share Linked
Warrants

Such Additional Terms and Conditions contain,
amongst others, the provisions for determining any
amount where calculation is impossible or
impracticable

3.2.1 “Fixed Leverage Bear”, as described in the
Additional Terms and Conditions relating to One-



PROVISIONS RELATING TO SETTLEMENT

11.

12.

13.

14.

15.

16.

17.

18.

19.

Type of Settlement:

Cash Settlement Amount:

Conversion Rate:

Substitute Conversion Rate:

Physical Delivery Warrant Provisions:
Parity:

Final Settlement Price:

Averaging Date(s):

Optional Early Expiration at the option of the

Issuer:

@i) Optional Early Settlement Amount:

(i) Optional Early Settlement Price:

(iii) Optional Early Expiration in Part:

Delta, Fixed Leverage and Turbo Warrants

The Warrants are Cash Settled Warrants

As set out in Condition 5.1 of the General Terms
and Conditions

Not applicable

Not applicable

Not applicable

Not applicable

Unless previously exercised or cancelled in
accordance with the Terms and Conditions, the
Final Settlement Price for each Warrant will be
determined in accordance with the following
provisions:

Condition 3.2.1.2 the Additional Terms and
Conditions relating to One-Delta, Fixed Leverage

and Turbo Warrants shall apply as follows:

Final Settlement Price = Notional Amount x Product
Formula(T)

Where:

Product Formula(T) = BaseSettlementLevel_FSP +
(1 / BaseAmount) x Max(InitialValue x FX(0) x
Ratio(T) x (LSCL(T) / LSCL(0)) -C(T);0) x (1 /

FX(T+1))
Not applicable
Applicable
Determined in accordance with Option 3 of

Condition 5.6 of the General Terms and Conditions.

Determined in accordance with Option 3 of
Condition 5.6 of the General Terms and Conditions.

Not applicable



20.

21.

22.

23.

24.

(iv) Optional Early Settlement Valuation
Date:

(v) Notice Period:

(vi) Optional Early Expiration Date:

(vii) Optional Early Settlement Date:
Optional Early Expiration at the option of the
Warrantholder:

Event-linked Early Expiration:

Trigger early settlement at the option of the
Issuer:

Early Trigger Level
payable:

Settlement Amount(s)

Structured Amount Warrants:

PROVISIONS RELATING TO EXERCISE

25.

Exercise:
() Exercise Price:
(i) Minimum Exercise Number:

(iii) Maximum Exercise Number:

Means the third Valuation Date following the date of
the notice by which the Issuer has notified the
Warrantholders that the relevant Issue of Warrants
will be subject to Early Expiration at the option of the
Issuer in accordance with Condition 5.6 of the
General Terms and Conditions.

Means the period starting on the date of the notice
by which the Issuer has notified Warrantholders that
the relevant Issue of Warrants will be subject to
Early Expiration at the option of the Issuer in
accordance with Condition 5.6 of the General Terms
and Conditions and ending on the Optional Early
Expiration Date, provided that, any such notice is
received at least four (4) Valuation Dates prior to the
Optional Early Expiration Date.

Means the fourth Valuation Date following the date
of the notice by which the Issuer has notified the
Warrantholders that the relevant Issue of Warrants
will be subject to Early Expiration at the option of the
Issuer in accordance with Condition 5.6 of the
General Terms and Conditions.

Not later than the twelfth Business Day following the
Optional Early Expiration Date.

Not applicable

Not applicable

Applicable as per Condition 5.8 of the General
Terms and Conditions

As per Condition 5.8 of the General Terms and
Conditions

Not applicable

Automatic Exercise
SEK 0 per Warrant
Not applicable

Not applicable



(iv) Units
26. Credit Linked Warrants Provisions
27. Bond Linked Warrants Provisions

Not applicable
Not applicable

Not applicable

PROVISIONS APPLICABLE TO THE UNDERLYING(S) IF ANY

28. 0] Underlying(s):

Table of Information for each Underlying:

In respect of each
information relating to the relevant Underlying for
the Warrant in the "Table of Information for each

Underlying" below:

Issue of Warrants,

Issue SN ISIN e Exchange Website
Share rg page
ASSA Stockholm | www.nasdaq
A ABLOY Sggggg 2 ASSSSA B Stock omxnordic.co
AB-B Exchange m
ATLAS Stockholm | www.nasdaq
B COPCOA nggggl ATSCSOA Stock omxnordic.co
ORD SEK Exchange m
ELECTRO Stockholm | www.nasdaq
C LUX AB B Sgggfgl ELSUSXB Stock omxnordic.co
FREE Exchange m
L | ERICSSON | SE00001 | ERICB Stos‘;';t‘:ﬁ'm %
LM-B 08656 SS S TE——
Exchange m
HENNES & SE00001 Stockholm | www.nasdaq
E MAURITZ 06270 HMB SS Stock omxnordic.co
AB-B Exchange m
Stockholm | www.nasdaq
F Nokia OYJ FI000900 | NOKISEK Stock omxnordic.co
0681 SS —_—
Exchange m
Stockholm | www.nasdaq
G Nordea SE00004 NDA SS Stock omxnordic.co
Bank AB 27361 —_—
Exchange m
Stockholm | www.nasdaq
H SANDVIK SE00006 SAND SS Stock omxnordic.co
AB 67891 S —
Exchange m
SCA -
SVENSKA SE00001 Stockholm | www.nasdaq
| CELLULOS 12724 SCAB SS Stock omxnordic.co
A AB (B Exchange m
FREE)
Skandinavi
Stockholm | www.nasdaq
ska SE00001 >
J . SEBA SS Stock omxnordic.co
Enskilda- 48884 _—
Exchange m
Banken.
Svenska SE00001 Stockholm | www.nasdaq
K Handelsba SHBA SS Stock omxnordic.co
93120 _—
nken AB Exchange m
| | Swedbank | SE00002 | SWEDA Stosct';gﬁ'm (‘;"W""Wwﬁﬁgio
AB 42455 SS —_
Exchange m
M SWEDISH SEO00003 SWMA Stockholm | www.nasdaq
MATCH AB 10336 SS Stock omxnordic.co




(i)

(iii)

(iv)
DEFINITIONS
29. @)

Exchange m
. Stockholm | www.nasdaq
N TeliaSoner | SE00006 TLSN SS Stock omxnordic.co
a AB 67925 S —
Exchange m
o | VOLVOB | SE00001 | VOLVB Stosct'c‘g‘k"m %
(FREE) 15446 SS e
Exchange m

Information relating to the past and
future performances of the
Underlying(s) and volatility:

Provisions relating, amongst others,
to the Market Disruption Event(s)
and/or Extraordinary Event(s) and/or
Monetisation until the Expiration Date
and/or any additional disruption event
as described in the relevant
Additional Terms and Conditions:

Other information
Underlying(s):

relating to the

Definitions relating to date(s):
Valuation Date(s)

- Valuation Date(i)

Information relating to the performance of each
Underlying is available on the relevant website
specified above and details regarding the volatility of
each Underlying can be obtained on the relevant
Bloomberg page specified above and, upon request,
at the London office of Société Générale and at the
office of the Agent.

The provisions of the following Additional Terms and
Conditions apply:

Additional Terms and Conditions for Share Linked
Warrants

Information or summaries of information included
herein with respect to the Underlying(s) has been
extracted from general databases released publicly
or by any other available information. Each of the
Issuer and the Guarantor confirms that such
information has been accurately reproduced and
that, so far as it is aware and is able to ascertain
from information published, no facts have been
omitted which would render the reproduced
information inaccurate or misleading.

Applicable

means each Scheduled Trading Day from (and
including) the Initial Valuation Date to (and
including) the Final Valuation Date.

Valuation Date(0) means the Initial Valuation Date,
Valuation Date (T) means the Final Valuation Date
and, for each day (i) between 1 (included) and (T-1)
(included), Valuation Date(i) is the Scheduled
Trading Day immediately following Valuation



(i)

Date(i-1).
Initial Valuation Date means 5 February 2015.

Final Valuation Date means 14 January 2033.

Definitions relating to the Product: Applicable, subject to the provisions of the

Additional Terms and Conditions relating to One-
Delta, Fixed Leverage and Turbo Warrants.

Specific Definitions relating to the determination of the Product Formula

FX(i)

Ratio or Ratio(i)

means, for any Valuation Date(i), the spot exchange rate
as of the FXSourceFixingTime to convert the
BaseCurrency into the LeveragedStrategyCurrency in
respect of such Valuation Date(i), as published by the
FXSource, or any successor thereto. If no such rate is
available on such Valuation Date(i), FX(i) shall be the first
available spot exchange rate as of the
FXSourceFixingTime to convert the BaseCurrency into the
LeveragedStrategyCurrency following such day, as
published by the FXSource, or any successor thereto.

If, in respect of any Issue of Warrants, the BaseCurrency
and the LeveragedStrategyCurrency are the same, then
FX(i) shall be equal to 1.

means, for each Valuation Date(i), the value of Ratio(i) in
respect of each Warrant on such Valuation Date(i), which
shall be the value of Ratio(i) on the Valuation Date(i-1)
unless adjusted by the Calculation Agent in accordance
with the following provisions.

If, on any Valuation Date(i) from, but excluding, the Initial
Valuation Date to, and including, the Final Valuation Date:

C(i) / IV(i) > RatioResetThreshold

then the Calculation Agent shall adjust the value of Ratio(i)
in respect of such Valuation Date(i). The Calculation Agent
may also, on any Valuation Date(i) from, but excluding, the
Initial Valuation Date to, and including, the Final Valuation
Date, elect in its sole discretion to adjust the value of
Ratio(i) in respect of such Valuation Date(i). If the
Calculation Agent adjusts the value of Ratio(i), it shall do so
in accordance with the following formula:

Ratio(i)= (Ratio(i -1) x LSCL(i) - Cgerore(i) x (LSCL(0) /
(InitialValue x FX(0)))) / LSCL(i)

The initial value of Ratio(i) shall be equal to Ratio(0) =
Ratiolnitial.



Cgerore(i)

Commission(i), Commission or
C(i)

Intrinsic Value, IntrinsicValue(i)
or V(i)

is determined in accordance with the following formula:

Caerore(i) = C(i -1) + ((ACT( -1;i) /
DayCountBasisCommission) x (%CommissionRate(i) +
%GapPremiumRate(i) + %CollatCostRate(i) +
%QuantoRate(i)) x IntrinsicValue(i))

means, in respect of each Valuation Date(i):

if (i) is the Initial Valuation Date or a day on which the value
of Ratio(i) has been adjusted in accordance with the
definition of "Ratio or Ratio(i)" herein:

0
and otherwise:

C(i) = C(i-1) + (ACT(i-1;i) / DayCountBasisCommission) x
(%CommissionRate(i) + %GapPremiumRate(i) +
%CollatCostRate(i) + %QuantoRate(i)) x IntrinsicValue(i)

means in respect of each Valuation Date(i), an amount
determined by the Calculation Agent in accordance with
the following formula:

IntrinsicValue(i) = Max(InitialValue x FX(0) x Ratio(i-1) x
(LSCL(i) / LSCL(0)) - C(i-1);0)

Specific Definitions relating to the Leveraged Strategy

AdjPrice(i-1)

CashRate or CashRate(i)

is determined, for each Valuation Date(i), according to the
following formula:

Price(i-1) -%DistRate(i) x Dist(i)

means, for each Valuation Date(i):

Q) the level of the RateOvernight for such
Valuation Date(i); or
2) the last available level displayed of

RateOvernight, if a level of RateOvernight
dated as of such Valuation Date(i)

in both cases as determined by the Calculation Agent
provided that if in the case of (2) above RateOvernight is
not displayed on the RateOvernightScreenPage (or, if
applicable, any successor service or page used by the
Calculation Agent for the purpose of ascertaining such rate)
for a period of more than 7 Valuation Dates and such rate
is, in the opinion of the Calculation Agent, reasonably
expected to be discontinued (such rate then being the
"Discontinued Rate") then the Calculation Agent shall
determine CashRate(i) (a) by selecting a successor rate for
such Discontinued Rate which offers similar economic
characteristics to the Discontinued Rate or, if the
Calculation Agent determines that no such successor rate
exists, (b) on the basis of the cost that Société Générale
would charge or be charged to borrow cash in the
LeveragedStrategyCurrency on an overnight basis.



Leveraged Strategy Closing

Level or LSCL(i)

Leveraged Strategy Level
LSL(i,v)

Rate or Rate(i)

or

means, for any Valuation Date(i), the Closing Level of the
Leveraged Strategy as of such day (i), as such level may
be adjusted in accordance with the terms of Condition
3.2.1.5.4 of the Additional Terms and Conditions relating to
One-Delta, Fixed Leverage and Turbo Warrants.

Subject to the occurrence of an Intraday Restrike Event
(following which the Leveraged Strategy Closing Level will
be determined in accordance with Condition 3.2.1.5.4 of
the Additional Terms and Conditions relating to One-Delta,
Fixed Leverage and Turbo Warrants), for each Valuation
Date(i), the Leveraged Strategy Closing Level as of such
Valuation Date(i) is calculated in accordance with the
following formulae:

On Valuation Date(0):
LSCL(0) = LSCLinitial
On each subsequent Valuation Date(i):

LSCL(i) = Max(LSCL(i-1) x (1 + Leverage x ((Price(i) /
AdjPrice(i-1)) -1) + (1-Leverage) x Rate(i-1) x ACT(i-1,i) /
DayCountBasisRate),0)

For the purposes of determining LSCL(i) on a Valuation
Date immediately following an Intraday Restrike Event
Reference Day, references to (i-1) in the formula of LSCL(i)
above shall be deemed to be references to (i') (as defined
in Condition 3.2.1.5.4 of the Additional Terms and
Conditions relating to One-Delta, Fixed Leverage and
Turbo Warrants).

means, for any Valuation Date(i) and any Calculation
Time(v), the latest level of the Leveraged Strategy as of
such Calculation Time(v), as such level may be adjusted in
accordance with the terms of Condition 3.2.1.5.4 of the
Additional Terms and Conditions relating to One-Delta,
Fixed Leverage and Turbo Warrants.

Subject to the occurrence of an Intraday Restrike Event
(following which the Leveraged Strategy Level will be
determined in accordance with Condition 3.2.1.5.4 of the
Additional Terms and Conditions relating to One-Delta,
Fixed Leverage and Turbo Warrants), for each Valuation
Date(i) and each Calculation Time(v), the Leveraged
Strategy Level as of such Calculation Time(v) is calculated
in accordance with the following formula:

LSL(i,v) = Max(LSCL(i-1) x (1+ Leverage x ((Price(i,v) /
AdjPrice(i-1)) -1) + (1-Leverage) x Rate(i-1) x ACT(i-1,i) /
DayCountBasisRate),0)

means, for each Valuation Date(i), an annual rate

calculated as of such day in accordance with the following
formula:

Rate(i) = CashRate(i) - (Leverage / (Leverage - 1)) x



Price(i)

Price(i,v)

Calculation Time

%RepoRate(i)

means, in respect of each Valuation Date(i), the Reference
Price of the Underlying as of such Valuation Date(i), and
subject to the adjustments and provisions of the Additional
Terms and Conditions for Share Linked Warrants.

means, in respect of each Valuation Date(i) and Calculation
Time(v), the Intraday Price of the Underlying as of such
Valuation Date(i) and Calculation Time(v).

means with respect to the Underlying, any time between
the TimeReferenceOpening and the
TimeReferenceClosing, provided that the relevant data is
available to enable the Calculation Agent to determine the
Leveraged Strategy Level.

Distributions and corporate actions affecting the Underlying: Specific Definitions

Dist(i)

Underlying Distributions, or
Dist(i1,i2)

means Dist(i-1, i)

means, for any dates (i1) and (i2), the sum of all Gross
Ordinary Distributions paid in respect of the Underlying,
which have an ex date between (i1) (excluded) and (i2)
(included).

If such Gross Ordinary Distribution is not denominated in
the currency of the Underlying, this Gross Ordinary
Distribution will be converted into such currency by the
Calculation Agent using the latest available spot exchange
rate as of the FXSourceFixingTime as published on the
Valuation Date immediately preceding the relevant
Valuation Date(i) by the FXSource. If no such rate is
available on the Valuation Date immediately preceding
such Valuation Date(i), such rate shall be the first available
spot exchange rate as of the FXSourceFixingTime to
convert such Gross Ordinary Distribution into the Currency
of the Underlying following such Valuation Date(i), as
published by the FXSource, or any successor service or
page used by the Calculation Agent for the purposes of
ascertaining such rate.

Extraordinary Strategy Adjustment for Performance Reasons

()

AdjPrice(i’)

AdjPrice(i(REF))

means the Intraday Restrike Event Reference Day which
corresponds to the Intraday Restrike Event immediately
preceding the Calculation Time(v).

is determined according to the following formula:

AdjPrice(i' ) = Price(i",Vrer(V)) - %DistRate(CRD) x
Dist(i',CRD)

means,

(1) if i(REF) is an Intraday Restrike Event Reference Day;
then

AdjPrice(i(REF)) = Price(i",v1) - %DistRate(i") x Dist(i",i")

otherwise:



Extraordinary Strategy
Adjustment for Performance
Reasons

i(REF)

Intraday Reference Level

(2) AdjPrice(i(REF)) = Price(i'-1) - %DistRate(i') x Dist(i'-
1,i".

If the Calculation Agent determines that an Intraday
Restrike Event has occurred at a Calculation Time(v)
during a Valuation Date(i), an adjustment (an
Extraordinary Strategy Adjustment for Performance
Reasons) shall take place during such Valuation Date(i) in
accordance with the following provisions.

The real time calculation of the Leveraged Strategy shall be
suspended during the Intraday Restrike Event Observation
Period and resume in accordance with Condition 3.2.1.5.4
of the Additional Terms and Conditions relating to One-
Delta, Fixed Leverage and Turbo Warrants within 15
minutes following the end of such Intraday Restrike Event
Observation Period (the point of such resumption being the
Calculation Resume Time and the day on which such
resumption occurs being the Calculation Resume Day or
CRD). Should the end of the Intraday Restrike Event
Observation Period occur less than 15 minutes before the
TimeReferenceClosing on the Intraday Restrike Event
Reference Day, the Calculation Resume Time shall be the
TimeReferenceClosing which immediately follows the end
of the Intraday Restrike Event Observation Period.

On each Calculation Resume Day, from the Calculation
Resume Time, LSCL(CRD) and LSL(CRD,v) will be
determined as follows:

For each Calculation Time(v) during such Calculation
Resume Day following the end of the Intraday Restrike
Event Observation Period, the Leveraged Strategy is
calculated according to the following formula:

LSL(CRD,v) = LSL(i",Vrer(V)) X (1 + Leverage x
((Price(CRD,v) / AdjPrice(i")) - 1) + (1 - Leverage) x Rate(i')
x ACT(i',CRD) / DayCountBasisRate)

And at the TimeReferenceClosing of such Calculation
Resume Day:

LSCL(CRD) = LSL(i",Vrer(v)) x (1 + Leverage x
((Price(CRD) / AdjPrice(i")) - 1) + (1 - Leverage) x Rate(i') x
ACT(i',CRD) / DayCountBasisRate)

means the latest of the (1) Intraday Restrike Event
Reference Day immediately preceding (i’) in which case
i(REF) is referred as (i) and the latest Intraday Restrike
Event Reference Time on such Intraday Restrike Event
Reference Day is referred as (v1) (2) the Valuation Date
which immediately precedes (i') in which case i(REF) is
referred to as (i'-1).

means, in respect of Valuation Date(i) and a Calculation
Time(v), the Underlying level as of (1) the last Intraday
Restrike Event Reference Time preceding and excluding
such Calculation Time(v) or (2) if no Intraday Restrike
Event has occurred on such day, the closing level of the
Underlying on the immediately preceding Valuation Date.



Intraday Restrike Event

Intraday Restrike Event
Observation Period

Intraday Restrike Event
Reference Day

Intraday Restrike Event
Reference Time

Intraday Restrike Event Time

LSL(i",Vrer(V))

means, in respect of a Valuation Date(i), the increase at a
Calculation Time(v) of the Underlying level above
DailyRestrikePercentage of the relevant Intraday
Reference Level at such Calculation Time.

means in respect of an Intraday Restrike Event, the period
starting on and excluding the Intraday Restrike Event Time
and finishing on and including the time falling 15 minutes
after the Intraday Restrike Event Time.

Where, during such 15 minute period, the Calculation Agent
determines that the Exchange or the Related Exchange is
not open for continuous trading, the Intraday Restrike
Event Observation Period will be extended to the extent
necessary until the Exchange and the Related Exchange
are open for continuous trading for an aggregate period of
15 minutes.

If the Intraday Restrike Event Observation Period would not
end by the TimeReferenceClosing: (1) such day will not be
a Valuation Date for the purposes of determining any
element of the Leveraged Strategy, except (a) for the
purpose of calculating LSL(i’",vrer(v)) and AdjPrice(i") (and
the constituent parts thereof) corresponding to the
applicable Intraday Restrike Event and (b) for the purpose
of calculating LSL(i",vrer(v)) and AdjPrice(i’) (and the
constituent parts thereof) with respect to any previous
Intraday Restrike Event that has occurred on such day, if
any; and (2) such Intraday Restrike Event Observation
Period shall be extended to the following Valuation Date to
the extent necessary until the Calculation Agent determines
that the Exchange and the Related Exchange are open for
continuous trading for an aggregate period of 15 minutes.

For the purpose of determining the Intraday Restrike Event
Observation Period only, the Exchange shall not be
considered to be open for continuous trading during its
closing auction period (as provided under the rules of the
Exchange).

means, in respect of an Intraday Restrike Event
Observation Period, the day on which the Intraday Restrike
Event Reference Time occurs.

means, in respect of an Intraday Restrike Event
Observation Period, the Calculation Time on which the
Leveraged Strategy Level reaches its lowest value during
such period.

means in respect of an Intraday Restrike Event, the
Calculation Time on which such event occurs.

is calculated in accordance with the following formulae:

(1) where, in respect of an Intraday Restrike Event, one or
more Intraday Restrike Event Times have previously
occurred with an Intraday Restrike Event Reference
Time occurring on (i), then (with the latest Intraday
Restrike Event Reference Time, immediately preceding
Vrer(V), being "v1"):

LSL(i",Vrer(V)) = LSL(i',v1) x (1 + Leverage x



LSLREF(i(REF))

VRrer(V)

Applicable Rates

%CollatCostRate(i)

%CommissionRate(i)

%DistRate(i)

%GapPremiumRate(i)

%QuantoRate(i)

((Price(i’,Vrer(V)) /Price(i',v1)) - 1))

Where LSL(i',vl) is determined in accordance with
Condition 3.2.1.5.4 of the Additional Terms and
Conditions relating to One Delta, Fixed Leverage and
Turbo Warrants but with "Vrer(v)" replaced by "v1".

(2) in circumstances other than those set out in (1):

LSL(i",Vrer(v)) = LSLREF(i(REF)) x (1 + Leverage X
((Price(i',Vrer(v)) / AdjPrice(i(REF))) -1) + (1-Leverage) x
Rate(i(REF)) x (ACT(i(REF),i") / DayCountBasisRate))

means, if i(REF) is an Intraday Restrike Event Reference
Day then LSL(i",v1); or otherwise LSCL(i"-1).

means the latest Intraday Restrike Event Reference Time
preceding, and excluding, Calculation Time(v).

means 0%

The level of %CollatCostRate is fixed at 0% in accordance
with Condition 2.5 (i) of the Additional Terms and
Conditions relating to One-Delta, Fixed Leveraged and
Turbo Warrants.

means, in respect of each Valuation Date(i), the annual
commission rate as of such Valuation Date(i). The level of
the annual commission rate will be determined by the
Calculation Agent. %CommissionRate(i) is subject to a
minimum of 0% and maximum of 2% and is initially equal to
0.45% at the Initial Valuation Date.

The level of %CommissionRate is subject to a cap of 2%
and a floor of 0% in accordance with Condition 2.5(ii) of the
Additional Terms and Conditions relating to One-Delta,
Fixed Leveraged and Turbo Warrants.

See the Issue Specific Information Table in respect of each
Issue of Warrants

The level of %DistRate is fixed at a fixed level in
accordance with Condition 2.5(i) of the Additional Terms
and Conditions relating to One-Delta, Fixed Leveraged and
Turbo Warrants.

means %GapPremiumRatelnitial as of Valuation Date(0)

For each subsequent Valuation Date(i), the value of
%GapPremiumRate(i) may be amended by the Calculation
Agent in order to reflect the cost that the Issuer (or any of
its Affiliates) would charge to replicate the performance of
the Leveraged Strategy, which includes, inter alia, the costs
of hedging the risk of the market value of the Warrant
becoming negative.

means 0%

The level of %QuantoRate is fixed at 0% in accordance
with Condition 2.5(i) of the Additional Terms and Conditions



%RepoRate(i)

Variable Data
%GapPremiumRatelnitial
BaseAmount
BaseCurrency
BaseSettlementLevel FSP

DailyRestrikePercentage

DayCountBasisCommission
DayCountBasisRate
FXSource
FXSourceFixingTime
InitialValue

Leverage

LeveragedStrategyCurrency
LSClL nitial

Ratiolnitial
RatioResetThreshold

RateOvernight

relating to One-Delta, Fixed Leveraged and Turbo
Warrants.

means, for each Valuation Date(i), an annual rate which
shall be determined with respect to such Valuation Date(i)
by the Calculation Agent as the cost or gain that would be
incurred by the Issuer (and/or its affiliates) if it were to
borrow or lend hedging instruments in respect of the
Warrant. %RepoRate(i) is subject to a minimum of 0%.

The initial value of %RepoRate(i) is 0%.

The level of %RepoRate is floored subject to a floor of 0%
in accordance with Condition 2.5(ii) of the Additional Terms

and Conditions relating to One-Delta, Fixed Leveraged and
Turbo Warrants.

Means 0.85%

Means the Notional Amount per Warrant
Means SEK

Means 0%

See the Issue Specific Information Table in respect of each
Issue of Warrants

Means 365

Means 360

Means the WM Company

Means the closing fixing time of the FXSource as published
by the WM Company

Means SEK 100

See the Issue Specific Information Table in respect of each
Issue of Warrants

Means SEK
Means 100.0000
Means 1

Means 20%

Means Stockholm Interbank Offered Rate T/N



RateOvernightScreenPage

TimeReferenceClosing

Means STIBORTN= Reuters page

Means the scheduled closing time of the Stockholm Stock

Exchange

TimeReferenceOpening

Means the scheduled opening time of the Stockholm Stock

Exchange

Options applicable to Reference Price

Reference Price

GENERAL PROVISIONS APPLICABLE TO THE WARRANTS

30. Provisions applicable to payment date(s):
- Payment Business Day:

- Financial Centre(s):

31. Events of Default:

32. Minimum Trading Number:

33. Form of the Warrants:

34. Tax Gross Up (Condition 6.2 of the General

Terms and Conditions):

35. Date of corporate authorisation obtained for
the issuance of Warrants:

Signed on behalf of the Issuer:
By:

Duly authorised

Option Closing Price is applicable

Following Payment Business Day

Stockholm

Applicable

One (1) Warrant

Dematerialised Uncertificated Swedish Warrants in
book entry form issued, cleared and settled through
Euroclear Sweden in accordance with the Swedish
Financial Instruments Accounts Act (SFS

1998:1479), as amended.

Applicable

Not applicable



PART B — OTHER INFORMATION
1. LISTING AND ADMISSION TO TRADING

(i) Listing: Application has been made for each Issue of Warrants to be
listed on the Nordic Derivatives Exchange (NDX), a part of the
regulated market Nordic Growth Market NGM AB.

(i) Admission to trading: Application has been made for each Issue of Warrants to be
admitted to trading on the Nordic Derivatives Exchange (NDX),
a part of the regulated market Nordic Growth Market NGM,
with effect from the Issue Date.

There can be no assurance that the listing and trading of
the Warrants will be approved with effect on the Issue
Date or at all.
2. RATINGS
The Warrants to be issued have not been rated.

3. INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE/OFFER

Save for any fees payable to the Dealer, so far as the Issuer is aware, no person involved in the issue of
the Warrants has an interest material to the offer.

4. USE OF PROCEEDS, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES
(i) Use of proceeds: Not applicable
(i) Estimated net proceeds: Not applicable
(iii) Estimated total expenses: Not applicable
5. PERFORMANCE OF FORMULA, EXPLANATION OF EFFECT ON VALUE OF INVESTMENT AND

ASSOCIATED RISKS
This Product may be subject to Event-linked Early Expiration:

- If an Early Expiration Event is deemed to have occurred, the Product Formula used to determine the
Early Settlement Price relies on the then level of the Leveraged Strategy.

Unless the Product has been previously exercised or cancelled, the Product Formula used to determine
the Final Settlement Price in respect of this Product is determined on the basis of the level of the
Leveraged Strategy.

The strategy to which the performance of the Warrant is linked is the Leveraged Strategy which consists
of leveraged short exposure to the Underlying with a Leverage factor "Leverage" and a hypothetical
money market instrument.



The notional exposure of the Leveraged Strategy to the Underlying is revised on each Valuation Date in
order to take into account the Leveraged Strategy Closing Level as of the previous Valuation Date, as
further described above.

OPERATIONAL INFORMATION

0] Security identification
code(s):

- ISIN code: See the Issue Specific Information Table in respect of
each Issue of Warrants

- Common Code (Local See the Issue Specific Information Table in respect of

Code): each Issue of Warrants
(i) Clearing System(s): Euroclear Sweden AB
(iii) Delivery: Delivery against payment
(iv) Calculation Agent: Société Générale

29, boulevard Haussmann, 75009 Paris, France

(v) Agent(s): Nordea Bank AB
Smalandsgatan 17, A213
SE-105 71 Stockholm

Sweden
DISTRIBUTION
(i) Method of distribution: Non-syndicated
- Dealer(s): Société Générale of 29, boulevard Haussmann, 75009
Paris, France
(i) Total commission and There is no commission and/or concession paid by the
concession: Issuer to the Dealer.
(iii) Non-exempt Offer: Applicable
(iv) Individual Consent / Name(s) Not applicable

and addresse(s) of any Initial
Authorised Offeror:

(v) General Consent: Not applicable
(vi) Other conditions to consent: Not applicable

PUBLIC OFFERS IN EUROPEAN ECONOMIC AREA



Not applicable
9. ADDITIONAL INFORMATION

- Minimum investment in the One (1) Warrant
Warrants:

- Minimum trading: One (1) Warrant



ISSUE SPECIFIC SUMMARY

Summaries are made up of disclosure requirements known as Elements, the communication of which is required
by Annex XXII of the Commission Regulation (EC) No 809/2004 as modified. These elements are numbered in
Sections A-E (A.1 - E.7).

This summary contains all the Elements required to be included in a summary for this type of securities and
Issuer. Because some Elements are not required to be addressed, there may be gaps in the numbering
sequence of the Elements.

Even though an Element may be required to be inserted in the summary because of the type of securities and
Issuer, it is possible that no relevant information can be given regarding the Element. In this case a short
description of the Element is included in the summary with the mention of "Not applicable".

Section A — Introduction and warnings

Element

Al

Warning

This summary must be read as an introduction to the prospectus.

Any decision to invest in the warrants issued should be based on a consideration of the
prospectus as a whole by the investor.

Where a claim relating to the information contained in the prospectus is brought before a court,
the plaintiff investor might, under the national legislation of the Member States, have to bear the
costs of translating the prospectus before the legal proceedings are initiated.

Civil liability attaches only to those persons who have tabled this summary, including any
translation thereof, but only if the summary is misleading, inaccurate or inconsistent when read
together with the other parts of the Base Prospectus or it does not provide, when read together
with the other parts of the prospectus, key information in order to aid investors when considering
whether to invest in such warrants.

A.2

Consent to the use of the Base Prospectus

Not applicable. The warrants issued under a warrants issuance programme (the Programme)
pursuant to which each of Société Générale, SG Issuer, SGA Société Générale Acceptance N.V.
and Société Générale Effekten GmbH may from time to time issue warrants (the Warrants) are
not subject to a public offer in the Member States or Iceland, Liechtenstein or Norway (together,
the European Economic Area).

For the purposes hereof Affiliate means, in relation to any person, any entity controlled, directly
or indirectly, by the person, any entity that controls, directly or indirectly, the person or any entity
directly or indirectly under common control with the person. For this purpose, control of any entity
or person means ownership of a majority of the voting power of the entity or person concerned.

Section B — Issuer and Guarantor

Elemen
t

B.1

Legal and commercial name of the issuer




Société Générale Effekten GmbH (or the Issuer)

B.2 Domicile, legal form, legislation and country of incorporation
Domicile:Neue Mainzer Strasse 46-50, 60311 Frankfurt am Main, Germany.
Legal form: Limited liability company (Gesellschaft mit beschrénkter Haftung (GmbH)).
Legislation under which the Issuer operates: German law.
Country of incorporation: Germany.
B.4b Known trends affecting the issuer and the industries in which it operates
The Issuer expects to continue its activity in accordance with its corporate objects over the course of
2015.
B.5 Description of the issuer’s group and the issuer’s position within the group
The Group offers a wide range of advisory services and tailored financial solutions to individual
customers, large corporate and institutional investors. The Group relies on three complementary core
businesses:
e French Retail Banking;
¢ International Retail Banking, Financial Services and Insurance; and
e Corporate and Investment Banking, Private Banking, Asset and Wealth Management and
Securities Services.
The Issuer is a subsidiary of the Group and has no subsidiaries.
B.9 Figure of profit forecast or estimate of the issuer
Not applicable. The Issuer does not make any figure of profit forecast or estimate.
B.10 Nature of any qualifications in the audit report on the historical financial information
Not applicable. The audit report does not include any qualification.
B.12 Selected historical key financial information regarding the issuer
June 30, December June 30, December
. 31, 2012
(in EUR) 2014 31, 2013 2013 dited
(unaudited) (audited) | (unaudited) (audited)
(000) (000) (000) (000)
i 55
Operating revenues 54 98 215
Profit from operations 0 0 0 0
Profit from continuing
operations 0 0 0 0
Basic and diluted earnings 0 0 0 0
per share
Total assets 22,760,052 21,851,346 22,522,679 30,434,004
Dividends declared per 0 0 0 0




| share | | | | !

No material adverse change in the prospects of the Issuer since the date of its last published
audited financial statements

There has been no material adverse change in the prospects of the Issuer since 31 December 2013.

Significant changes in the Issuer's financial or trading position subsequent to the period
covered by the historical financial information

Not applicable. There have been no significant changes in the financial or trading position of the
Issuer subsequent to 30 June 2014.

B.13 Recent events particular to the Issuer which are to a material extent relevant to the evaluation
of the Issuer’s solvency
Not applicable. There have been no recent events particular to the Issuer which are to a material
extent relevant to the evaluation of the Issuer’s solvency.

B.14 Statement as to whether the Issuer is dependent upon other entities within the group
See Element B.5 above for the Issuer’s description of the position within the Group.
Société Générale Effekten GmbH is dependent upon Société Générale within the Group

B.15 Description of the Issuer’s principal activities
The business purpose of Société Générale Effekten GmbH is the issue and sale of securities as well
as related activities, with the exception of those requiring a licence. It is engaged in the issue and
placement of securities, mainly warrants and certificates, as well as related activities. Banking
business as defined by the German Banking Act (Kreditwesengesetz, KWG) is not included in the
business purpose. Société Générale Effekten GmbH is a financial entity as defined in Sec. 1(3)
Sentence 1 No. 5 KWG.

B.16 To the extent known to the Issuer, whether the Issuer is directly or indirectly owned or
controlled and by whom, and description of the nature of such control
Société Geénérale Effekten GmbH is a wholly owned subsidiary of Société Générale, Paris and is a
fully consolidated company.

B.18 Nature and scope of the guarantee
The due and punctual payment of any amounts due from the Issuer to Warrantholders will be
unconditionally and irrevocably guaranteed by the Guarantor as provided in the guarantee (the
Guarantee); provided that the Guarantee shall not apply to any Issue of Warrants issued on or after
the date of the Guarantee by the Issuer to the extent that, at the issue date (the Issue Date) of such
Issue of Warrants, the product of the number of Warrants issued and their issue price (after taking
account of any set-off, combination of accounts, netting or similar arrangement from time to time
exercisable by the Issuer against any person to whom obligations are from time to time owed), when
and as due (whether at maturity, by acceleration or other) converted into euro at the relevant spot rate
of exchange on such Issue Date, is equal to an amount which exceeds €75,000,000,000.

B.19 Information about the guarantor as if it were the issuer of the same type of security that is

subject of the guarantee




The information about Société Générale (the Guarantor) as if it were the Issuer of the same type of
Warrants that is subject of the Guarantee is set out in accordance with Elements B.19 / B.1, B.19 /
B.2, B.19/B.4b, B.19/B.5, B.19/B.9, B.19/ B.10, B.19/ B.12, B.19/ B.13, B.19/ B.14, B.19 / B.15
and B.19 / B.16 below, respectively:

B.19 Legal and commercial name of the Guarantor
B.1
Société Générale
B.19 Domicile, legal form, legislation and country of incorporation
B.2
Domicile: 29, boulevard Haussmann, 75009 Paris, France.
Legal form: Public limited liability company (société anonyme).
Legislation under which the Guarantor operates: French law.
Country of incorporation: France.
B.19 Known trends affecting the Guarantor and the industries in which it operates
B.4b
The euro zone and, in particular, France are very gradually moving towards recovery. Furthermore,
the improved economic climate in the United States remains contingent on how the country will make
an exit from its quantitative and fiscal monetary policies.
In the emerging countries, markets are contending with a surge in capital flight. Current developments
could weigh on emerging country growth, but not to the extent of triggering systemic financial crises
akin to those observed in the 1990s.
Several regulations on market activity operations are continuing to come into effect in Europe and the
United States.
New fundamental developments in retail banking are also expected.
In a restrictive macro-economic environment, the major goal of market place discussions is to produce
a sustainable growth model for the financial sector which maintains banks' ability to finance the
economy amid more restrictive budget policies. However, it is clear that the addition of new regulatory
constraints, compounded by potential competitive bias between countries, will weigh significantly on
the profitability of some activities. They may therefore influence the development model of certain
players in the banking sector.
The Société Générale Group (the Group) continues to adapt the structure of its business lines and
embarked on the second step of its transformation plan to refocus its structure on three pillars of
excellence:
e French Retail Banking;
e International retail Banking and Financial Services (IBFS);
e Global Banking and Investor Solutions (GBIS).
B.19 Description of the Guarantor's group and the Guarantor's position within the group
B.5

The Group offers a wide range of advisory services and tailored financial solutions to individual
customers, large corporate and institutional investors. The Group relies on three complementary core




businesses:
e French Retail Banking;

¢ International Retail Banking, Financial Services and Insurance; and

e Corporate and Investment Banking, Private Banking, Asset and Wealth Management and

Securities Services.

The Guarantor is the parent company of the Group.

B.19 Figure of profit forecast or estimate of the Guarantor
B.9

Not applicable. The Guarantor does not make any figure of profit forecast or estimate.
B.19 Nature of any qualifications in the audit report on the historical financial information
B.10

Not applicable. The audit report does not include any qualification.
B.19 Selected historical key financial information regarding the Guarantor
B.12

9 Months Half Year — Year 9 Months Half Year —
2014 2014 ended 2013 2013
(Unaudited) (Unaudited) 2013 (Unaudited) (Unaudited)
(Audited)
Results (in
EUR M)
Net Banking 17 438 11,569 22,433(** 16,737 11,101(**)
Income )
Operating 3,624 2,378 2,336(**) 1,778 1,405(**)
income
Netincome  ; 4og 1,504 2,394(*) 2,162 1,532(**)
Group Net 5 187 1,345 2,044(*) 1,853 1,319(")
income
French retail ok *k
Banking 6,158 659 1,196(**) 6,276 597(**)
International " ok
Retail 5,607 34 983(**) 5,772 498(**)
Banking &
Financial
Services
Global *k Hok
Banking and 6,537 1,066 1,206(**) 6,435 1,024(**)
Investor
Solutions
Corporate Ak
Centre (864) (414) (1,341) (1,745) (800)(**)
(**)
Activity (in
EUR bn)
Total assets 4 5qq 7 1,322.6 1,214.2 1,254.4 1,254.1
and liabilities )
*k

Customer 348 336.2 332.7 (") 337.8 341.2

Year
ended
2012 (%)
(Audited)

23,110

2,757

1,224
790

1,291

617

761

(1,879)

1,250.

350.2




loans

Customer 340 341.8 334.2(*) 350.4 350.0 337.2
deposits

Equity (in
billions of
euros)

Group o
shareholders  >° 53.3 50.9(*%) 50.9 49.4 49.3

' equity

Total 57.7 56.0 54.0(**) 54.9 53.3 53.6
consolidated

equity

Cash flow
statements
(in billions of
euros)
Netinflow o Not (1.0)(*) Not Not 237
(outflow) in ) ) ) _

cash and communicate  communicate communicate communicate

cash d d d d
equivalent

(*) Items relating to the results for 2012 have been restated due to the implementation of IAS
(International Accounting Standard) 19: the change in accounting method involves the adjustment of
data for the previous year.

(**) 2013 data adjusted following the retrospective implementation of IFRS 10 and 11 on January 1st,
2014.

No material adverse change in the prospects of the Guarantor since the date of its last
published audited financial statements

There has been no material adverse change in the prospects of the Guarantor since 31 December
2013.

Significant changes in the Guarantor's financial or trading position subsequent to the period
covered by the historical financial information

There has been no significant changes in the Guarantor’s financial or trading position subsequent to
30 September 2014.

B.19 Recent events particular to the Guarantor which are to a material extent relevant to the
B.13 evaluation of the Guarantor's solvency
Not applicable. There have been no recent events particular to the Guarantor which are to a material
extent relevant to the evaluation of the Guarantor's solvency.
B.19 Statement as to whether the Guarantor is dependent upon other entities within the group
B.14

See Element B.19 / B.5 above for the Guarantor's description of the position within the Group.

Société Générale is the ultimate holding company of the Group. However, Société Générale operates
its own business; it does not act as a simple holding company vis-a-vis its subsidiaries.




B.19 Description of the Guarantor's principal activities
B.15
See Element B.19 / B.5 above.
B.19 To the extent known to the Guarantor, whether the Guarantor is directly or indirectly owned or
B.16 controlled and by whom, and description of the nature of such control
Not applicable. To its knowledge, Société Générale is not owned or controlled, directly or indirectly
(under French law) by another entity.
Section C — Securities
Eleme
nt
C.l Type and the class of the securities being offered and/or admitted to trading, including any

security identification number

This Issue Specific Summary relates to multiple Issues of Warrants (each Issue as more particularly
described in the "Issue Specific Information Table” set out below) and the Warrants of each Issue are
linked to shares (Share Linked Warrants). References in this Section C —Securities of the Issue
Specific Summary to "Warrants" shall be deemed to be references to each Issue of Warrants described
in the Issue Specific Information Table and references to Warrants shall be construed accordingly.

ISSUE SPECIFIC INFORMATION TABLE

Issue

s Price
Issu r of per Levera | DailyRestrikePerce | %DistRat ISIN Code Local
e Warran Warra ge ntage e(i) Code

ts

nt
BEAR
A 25%’00 SlgoK -500% 115% 100% DEOggSSGSU ASSA
X5 SG
BEAR
B 25%’00 ?gg -500% 115% 100% DEOgonGSU ATLAS
X5 SG
BEAR
C 25%’00 ?ng -500% 115% 100% DEO%?JSGSU ELUX
X5 SG
BEAR
D 25%00 slgg -500% 115% 100% DEnggGw ERIC
X5 SG
BEAR
E 250,00 SEK -500% 115% 100% DEOOOSG5U HM X5

0 100 3L5

SG
BEAR
F 25%'00 slgg -500% 115% 100% DEOg&%GSU NOKIA
X5 SG
BEAR
G 250,00 SEK -500% 115% 100% DEOOOSG5U NORD
0 100 3N1 EA X5




SG
BEAR
250,00 SEK DEOO0OSG5U | SANDV
H 0 100 -500% 115% 100% 3P6 IK X5
SG
BEAR
25000 1 SEK | _500% 115% 100% DEOgOQiGW SCA
X5 SG
BEAR
3 | 28000 | SEK - 5h00 115% 1000 | DEOOOSGSU | opp x5
0 100 3R2
SG
BEAR
K | 25900 1 SEK | 5000 115% 100% | PEOSGSY | spp
X5 SG
BEAR
L 25%’00 SlgoK -500% 115% 100% DEogg)rzGSU SWED
X5 SG
BEAR
M| 2000 SEE | 5009 115% 100% | PEOPSCSY | swma
X5 SG
BEAR
N | 2000 | S s00% 115% 100% | PEOSSGSU |ty
X5 SG
BEAR
o | 25000 | SEK 1 5500 115% 100% | PECOOSGSU |5 v0
0 100 3wW2
X5 SG
Clearing System(s): Euroclear Sweden AB
ISIN code: See the Issue Specific Information Table
above in respect of each Issue of Warrants
Common code (Local Code): See the Issue Specific Information Table

above in respect of each Issue of Warrants

C.2 Currency of the securities issue
Settlement Currency or Currencies: SEK
C.5 Description of any restrictions on the free transferability of the securities
Not applicable. There is no restriction on the free transferability of the Warrants, subject to selling and
transfer restrictions which apply in certain jurisdictions (including, without limitation, the United States).
C.8 Rights attached to the securities, including ranking and limitations to those rights and

procedures for the exercise of those rights.

Rights attached to the securities:

Unless the Warrants are previously cancelled or otherwise expire early, the Warrants will entitle each
holder of the Warrants (a Warrantholder) to receive a potential return on the Warrants, the settlement
amount, which may be lower than, equal to or higher than the amount initially invested (see Element
C.18).

Where:




- the Issuer fails to pay or to perform its other obligations under the Warrants or in the event that the
guarantee of Société Générale stops being valid;

- the Guarantor fails to perform its obligations under the Guarantee; or
- of insolvency or bankruptcy proceeding(s) affecting the Issuer,

the holder of any Warrant may cause the Warrants to be cancelled immediately and for the payment
of an early termination settlement amount to become due to the Warrantholder.

The Warrantholders’ consent shall have to be obtained to amend the contractual terms of the
Warrants (except where the amendment is (i) to cure or correct any ambiguity or defective or
inconsistent provision contained therein, or which is of a formal, minor or technical nature or (ii) not
prejudicial to the interests of the Warrantholders or (iii) to correct a manifest error or proven error or
(iv) to comply with mandatory provisions of the law) pursuant to the provisions of an agency
agreement, made available to the Warrantholders upon request to the Issuer.

The Issuer accepts the exclusive competence of the courts of England in benefit of the
Warrantholders in relation to any dispute against the Issuer but accepts that such Warrantholders may
bring their action before any other competent court.

Ranking

Warrants will be direct, unconditional, unsecured and unsubordinated obligations of the Issuer and will
rank pari passu without any preference among themselves and (subject to such exceptions as from
time to time exist under applicable law) at least pari passu with all other outstanding direct,
unconditional, unsecured and unsubordinated obligations of the Issuer, present and future.

Limitations to rights attached to the securities:

- in the case of adjustments affecting the underlying instrument(s), the Issuer may amend the terms
and conditions or in the case of the occurrence of extraordinary events affecting the underlying
instrument(s), the Issuer may substitute the underlying instrument(s) by new underlying instrument(s),
monetise all or part of the due amounts until the expiration date of the Warrants, cancel or otherwise
early expire the Warrants on the basis of the market value of these Warrants, or deduct from any due
amount the increased cost of hedging, and in each case without the consent of the Warrantholders;

- the Issuer may cancel or otherwise early expire the Warrants on the basis of the market value of
these Warrants for tax or regulatory reasons and if the proportion between the outstanding Warrants
and the number of Warrants initially issued is lower than 10 per cent;

- the rights to payment of any amounts due under the Warrants will be prescribed within a period of
ten years from the date on which the payment of such amounts has become due for the first time and
has remained unpaid; and

- in the case of a payment default by the Issuer, Warrantholders shall not be entitled to take any steps
or proceedings to procure the winding-up, administration or liquidation (or any other analogous
proceeding) of the Issuer. Nevertheless, Warrantholders will continue to be able to claim against the
Guarantor in respect of any unpaid amount.

Taxation

All payments in respect of Warrants or under the Guarantee shall be made free and clear of, and
without withholding or deduction for or on account of, any present or future taxes, duties, assessments
or governmental charges of whatever nature imposed, levied, collected, withheld or assessed by or on
behalf of any tax jurisdiction unless such withholding or deduction is required by law.

In the event that any amounts are required to be deducted or withheld for, or on behalf of, any tax

jurisdiction, the relevant Issuer or, as the case may be, the Guarantor shall (except in certain
circumstances), to the fullest extent permitted by law, pay such additional amount as may be




necessary, in order that each Warrantholder, after deduction or withholding of such taxes, duties,
assessments or governmental charges, will receive the full amount then due and payable.

C.11 Whether the securities offered are or will be the object of an application for admission to
trading, with a view to their distribution in a regulated market or other equivalent markets with
indication of the markets in question
Application has been made for each Issue of Warrants to be admitted to trading on the regulated
market of the Nordic Derivatives Exchange.

C.15 How the value of the investment is affected by the value of the underlying instrument(s)

The value of the Warrants and the payment of a settlement amount to a Warrantholder will depend on
the performance of the underlying asset(s), on the relevant valuation date(s).

The Warrants provide a short fixed leveraged exposure to the positive or negative performance of an
underlying.

C.16 Expiration or maturity date of the derivative securities — the exercise date or final reference date
The expiration date of the Warrants will be 21 January 2033 and the final reference date will be the last
valuation date. The exercise date may be modified pursuant to the provisions of Element C.8 above and
Element C.18 below.

C.17 Settlement procedure of the derivative securities
Cash delivery.

C.18 How the return on derivative securities takes place

The Warrants will be settled in cash (Cash Settled Warrants) in an amount equal to the Cash
Settlement Amount.

The Cash Settlement Amount is an amount equal to the excess of:
the Final Settlement Price over the Exercise Price
where

the Final Settlement Price is determined as follows:

The Final Settlement Price of one Warrant shall be an amount calculated in accordance with the
following formulae:

Final Settlement Price = Notional Amount x Product Formula(T)

Product Formula(T) = BaseSettlementLevel _FSP + (1 / BaseAmount) x Max(InitialValue x FX(0) x
Ratio(T) x (LSCL(T) / LSCL(0)) -C(T);0) x (1 / FX(T+1))

Further information in respect of Base Amount, BaseSettlementLevel_FSP, InitialValue, FX, Ratio,
LSCL and C may be found in C.19.

The Exercise Price is SEK 0; and

Parity is not applicable.

The Warrants may be exercised early at the option of the Issuer. Warrantholders shall be entitled in




such circumstances to the Optional Early Settlement Amount which shall be an amount determined
in the same manner as the Cash Settlement Amount would have been determined save that the "Final
Settlement Price" will be deemed to have been determined as at the third valuation date following the
date of the notice by which the Issuer has notified the Warrantholders of the early expiration of the
Warrants(as opposed to the date on which the Final Settlement Price is actually required to be
determined under the terms and conditions of the Warrants).

Where the Issuer does not elect that the Warrants will be subject to early expiration at the option of the
Issuer, the Warrants shall remain subject to exercise or cancellation in accordance with the terms and
conditions of the Warrants. The Warrants will be cancelled automatically if the number of outstanding
Warrants falls below 10 per cent. of the number of Warrants outstanding on issue, whereupon the
Warrants will be settled by payment of an amount based on the market value of the Warrants.

C.19

Exercise price or final reference price of the underlying

The Final Settlement Price of one Warrant shall be an amount calculated in accordance with the
following formulae:

Final Settlement Price = Notional Amount x Product Formula(T)

Product Formula(T) = BaseSettlementLevel_FSP + (1 / BaseAmount) x Max(InitialValue x FX(0) x
Ratio(T) x (LSCL(T) / LSCL(0)) -C(T);0) x (1 / EX(T+1))

Where:

Main definitions

FX(i) means, for any Valuation Date(i), the spot exchange rate as
of the FXSourceFixingTime to convert the BaseCurrency into
the LeveragedStrategyCurrency in respect of such Valuation
Date(i), as published by the FXSource, or any successor
thereto. If no such rate is available on such Valuation
Date(i), FX(i) shall be the first available spot exchange rate
as of the FXSourceFixingTime to convert the BaseCurrency
into the LeveragedStrategyCurrency following such day, as
published by the FXSource, or any successor thereto.

If, in respect of any Issue of Warrants, the BaseCurrency
and the LeveragedStrategyCurrency are the same, then
FX(i) shall be equal to 1.

Ratio or Ratio(i) means, for each Valuation Date(i), the value of Ratio(i) in
respect of each Warrant on such Valuation Date(i), which
shall be the value of Ratio(i) on the Valuation Date(i-1)
unless adjusted by the calculation agent in accordance with
the following provisions.

If, on any Valuation Date(i) from, but excluding, the Initial
Valuation Date to, and including, the Final Valuation Date:

C(i) / IV(i) > RatioResetThreshold

then the calculation agent shall adjust the value of Ratio(i) in
respect of such Valuation Date(i). The calculation agent may
also, on any Valuation Date(i) from, but excluding, the Initial
Valuation Date to, and including, the Final Valuation Date,
elect in its sole discretion to adjust the value of Ratio(i) in




Caerore(i)

Commission(i), Commission or

C(i)

Intrinsic Value, IntrinsicValue(i)
or V(i)

Valuation Date(i)

ACT(i-1,i)

respect of such Valuation Date(i). If the calculation agent
adjusts the value of Ratio(i), it shall do so in accordance with
the following formula:

Ratio(i)= (Ratio(i -1) x LSCL(i) - Caerore(i) X (LSCL(0) /
(InitialValue x FX(0)))) / LSCL(i)

The initial value of Ratio(i) shall be equal to Ratio(0) =
Ratiolnitial.

is determined in accordance with the following formula:

Ceerore(i) = C(i -1) + ((ACT(i -1;i) /
DayCountBasisCommission) x (%sCommissionRate(i) +
%GapPremiumRate(i) + %CollatCostRate(i) +
%QuantoRate(i)) x IntrinsicValue(i))

means, in respect of each Valuation Date(i):

if (i) is the Initial Valuation Date or a day on which the value
of Ratio(i) has been adjusted in accordance with the
definition of "Ratio or Ratio(i)" herein:

0
and otherwise:

C(i) = C(i-1) + (ACT(i-1;i) / DayCountBasisCommission) x
(Y%oCommissionRate(i) + %GapPremiumRate(i) +
%CollatCostRate(i) + YoQuantoRate(i)) x IntrinsicValue(i)

means in respect of each Valuation Date(i), an amount
determined by the calculation agent in accordance with the
following formula:

IntrinsicValue(i) = Max(InitialValue x FX(0) x Ratio(i-1) x
(LSCL(i) / LSCL(0)) - C(i-1);0)

means each scheduled trading day from (and including) the
Initial Valuation Date to (and including) the Final Valuation
Date.

Valuation Date(0) means the Initial Valuation Date,
Valuation Date (T) means the Final Valuation Date and for
each day (i) between 1 (included) and (T-1) (included),
Valuation Date(i) is the scheduled trading day immediately
following Valuation Date(i-1).

Initial Valuation Date means 5 February 2015.
Final Valuation Date means 14 January 2033.

means the number of calendar days between Valuation
Date(i-1) (included) and Valuation Date(i) (excluded)

Specific Definitions relating to the Leveraged Strategy

AdjPrice(i-1)

CashRate or CashRate(i)

is determined, for each Valuation Date(i), according to the
following formula:

Price(i-1) -%DistRate(i) x Dist(i)

means, for each Valuation Date(i):




Leveraged Strategy Closing

Level or LSCL(i)

Leveraged Strategy Level
LSL(i,v)

Rate or Rate(i)

or

1) the level of the RateOvernight for such
Valuation Date(i); or

2 the last available level displayed of
RateOvernight, if a level of RateOvernight
dated as of such Valuation Date(i)

in both cases as determined by the calculation agent
provided that if in the case of (2) above RateOvernight is
not displayed on the RateOvernightScreenPage (or, if
applicable, any successor service or page used by the
calculation agent for the purpose of ascertaining such rate)
for a period of more than 7 Valuation Dates and such rate
is, in the opinion of the calculation agent, reasonably
expected to be discontinued (such rate then being the
"Discontinued Rate") then the calculation agent shall
determine CashRate(i) (a) by selecting a successor rate for
such Discontinued Rate which offers similar economic
characteristics to the Discontinued Rate or, if the calculation
agent determines that no such successor rate exists, (b) on
the basis of the cost that Société Générale would charge or
be charged to borrow cash in the
LeveragedStrategyCurrency on an overnight basis.

means, for any Valuation Date(i), the closing level of the
strategy to which the performance of the Warrants is linked
(Leveraged Strategy) as of such day (i), as such level may
be adjusted.

Subject to the occurrence of an Intraday Restrike Event, for
each Valuation Date(i), the Leveraged Strategy Closing
Level as of such Valuation Date(i) is calculated in
accordance with the following formulae:

On Valuation Date(0):
LSCL(O) = LSCLinitial
On each subsequent Valuation Date(i):

LSCL(i) = Max(LSCL(i-1) x (1 + Leverage x ((Price(i) /
AdjPrice(i-1)) -1) + (1-Leverage) x Rate(i-1) x ACT(i-1,i) /
DayCountBasisRate),0)

For the purposes of determining LSCL(i) on a Valuation
Date immediately following an Intraday Restrike Event
Reference Day, references to (i-1) in the formula of LSCL(i)
above shall be deemed to be references to (i').

means, for any Valuation Date(i) and any Calculation
Time(v), the latest level of the Leveraged Strategy as of
such Calculation Time(v), as such level may be adjusted.

Subject to the occurrence of an Intraday Restrike Event for
each Valuation Date(i) and each Calculation Time(v), the
Leveraged Strategy Level as of such Calculation Time(v) is
calculated in accordance with the following formula:

LSL(i,v) = Max(LSCL(i-1) x (1+ Leverage x ((Price(i,v) /
AdjPrice(i-1)) -1) + (1-Leverage) x Rate(i-1 ) x ACT(i-1,i) /
DayCountBasisRate),0)

means, for each Valuation Date(i), an annual rate




Price(i)

Price(i,v)

Calculation Time

calculated as of such day in accordance with the following
formula:

Rate(i) = CashRate(i) - (Leverage / (Leverage - 1)) x
%RepoRate(i)

means, in respect of each Valuation Date(i), the closing
price of the Underlying as of such Valuation Date(i), and
subject to the adjustments and provisions relating to
corporate actions and/or extraordinary events.

means, in respect of each Valuation Date(i) and Calculation
Time(v), the intraday price of the Underlying as of such
Valuation Date(i) and Calculation Time(v).

means with respect to the Underlying, any time between the
TimeReferenceOpening and the TimeReferenceClosing,
provided that the relevant data is available to enable the
calculation agent to determine the Leveraged Strategy
Level.

Distributions and corporate actions affecting the Underlying: Specific Definitions

Dist(i)

Underlying  Distributions, or
Dist(i1,i2)

means Dist(i-1, i)

means, for any dates (i1) and (i2), the sum of all gross
ordinary distributions paid in respect of the Underlying,
which have an ex date between (i1) (excluded) and (i2)
(included).

If such gross ordinary distribution is not denominated in the
currency of the Underlying, this gross ordinary distribution
will be converted into such currency by the calculation
agent using the latest available spot exchange rate as of
the FXSourceFixingTime as published on the Valuation
Date immediately preceding the relevant Valuation Date(i)
by the FXSource. If no such rate is available on the
Valuation Date immediately preceding such Valuation
Date(i), such rate shall be the first available spot exchange
rate as of the FXSourceFixingTime to convert such gross
ordinary distribution into the currency of the Underlying
following such Valuation Date(i), as published by the
FXSource, or any successor service or page used by the
calculation agent for the purposes of ascertaining such rate.

Extraordinary Strategy Adjustment for Performance Reasons

(i) means

the Intraday Restrike Event Reference Day which

corresponds to the Intraday Restrike Event immediately preceding
the Calculation Time(v).

AdjPrice(i’) is determined according to the following formula:

AdjPrice(i') = Price(i",Vrer(V)) - %DistRate(CRD) x Dist(i', CRD)

AdjPrice(i(REF)) means,

(2) if i(REF) is an Intraday Restrike Event Reference Day; then

AdjPrice(i(REF)) = Price(i",v1) - %DistRate(i") x Dist(i",i")

otherwise:




Extraordinary  Strategy
Adjustment for
Performance Reasons

i(REF)

Intraday Reference Level

Intraday Restrike Event

Intraday Restrike Event
Observation Period

(2) AdjPrice(i(REF)) = Price(i-1) - %DistRate(i') x Dist(i*-1,i").

If the calculation agent determines that an Intraday Restrike Event
has occurred at a Calculation Time(v) during a Valuation Date(i), an
adjustment (an Extraordinary Strategy Adjustment for
Performance Reasons) shall take place during such Valuation
Date(i) in accordance with the following provisions.

The real time calculation of the Leveraged Strategy shall be
suspended during the Intraday Restrike Event Observation Period
and resume within 15 minutes following the end of such Intraday
Restrike Event Observation Period (the point of such resumption
being the Calculation Resume Time and the day on which such
resumption occurs being the Calculation Resume Day or CRD).
Should the end of the Intraday Restrike Event Observation Period
occur less than 15 minutes before the TimeReferenceClosing on the
Intraday Restrike Event Reference Day, the Calculation Resume
Time shall be the TimeReferenceClosing which immediately follows
the end of the Intraday Restrike Event Observation Period.

On each Calculation Resume Day, from the Calculation Resume
Time, LSCL(CRD) and LSL(CRD,v) will be determined as follows:

For each Calculation Time(v) during such Calculation Resume Day
following the end of the Intraday Restrike Event Observation Period,
the Leveraged Strategy is calculated according to the following
formula:

LSL(CRD,v) = LSL(i",Vrer(V)) X (1 + Leverage x ((Price(CRD,v) /
AdjPrice(i")) - 1) + (1 - Leverage) x Rate(i') x ACT(i',CRD) /
DayCountBasisRate)

And at the TimeReferenceClosing of such Calculation Resume Day:

LSCL(CRD) = LSL(i",Vrer(V)) X (1 + Leverage x ((Price(CRD) /
AdjPrice(i')) - 1) + (1 - Leverage) x Rate(i') x ACT(i",CRD) /
DayCountBasisRate)

means the latest of the (1) Intraday Restrike Event Reference Day
immediately preceding (i") in which case i(REF) is referred as (i)
and the latest Intraday Restrike Event Reference Time on such
Intraday Restrike Event Reference Day is referred as (v1) (2) the
Valuation Date which immediately precedes (i’) in which case i(REF)
is referred to as (i'-1).

means, in respect of Valuation Date(i) and a Calculation Time(v),
the Underlying level as of (1) the last Intraday Restrike Event
Reference Time preceding and excluding such Calculation Time(v)
or (2) if no Intraday Restrike Event has occurred on such day, the
closing level of the Underlying on the immediately preceding
Valuation Date.

means, in respect of a Valuation Date(i), the increase at a
Calculation  Time(v) of the Underlying level above
DailyRestrikePercentage of the relevant Intraday Reference Level at
such Calculation Time.

means in respect of an Intraday Restrike Event, the period starting
on and excluding the Intraday Restrike Event Time and finishing on
and including the time falling 15 minutes after the Intraday Restrike
Event Time.




Intraday Restrike Event
Reference Day

Intraday Restrike Event
Reference Time

Intraday Restrike Event
Time

LSL(i",Vrer(V))

LSLREF(i(REF))

VRrer(V)

Where, during such 15 minute period, the calculation agent
determines that the exchange or the related exchange is not open
for continuous trading, the Intraday Restrike Event Observation
Period will be extended to the extent necessary until the exchange
and the related exchange are open for continuous trading for an
aggregate period of 15 minutes.

If the Intraday Restrike Event Observation Period would not end by
the TimeReferenceClosing: (1) such day will not be a Valuation Date
for the purposes of determining any element of the Leveraged
Strategy, except (a) for the purpose of calculating LSL(i’,vrer(v)) and
AdjPrice(i’) (and the constituent parts thereof) corresponding to the
applicable Intraday Restrike Event and (b) for the purpose of
calculating LSL(i",vrer(v)) and AdjPrice(i’) (and the constituent parts
thereof) with respect to any previous Intraday Restrike Event that
has occurred on such day, if any; and (2) such Intraday Restrike
Event Observation Period shall be extended to the following
Valuation Date to the extent necessary until the calculation agent
determines that the exchange and the related exchange are open for
continuous trading for an aggregate period of 15 minutes.

For the purpose of determining the Intraday Restrike Event
Observation Period only, the exchange shall not be considered to be
open for continuous trading during its closing auction period (as
provided under the rules of the exchange).

means, in respect of an Intraday Restrike Event Observation Period,
the day on which the Intraday Restrike Event Reference Time
occurs.

means, in respect of an Intraday Restrike Event Observation Period,
the Calculation Time on which the Leveraged Strategy Level
reaches its lowest value during such period.

means in respect of an Intraday Restrike Event, the Calculation
Time on which such event occurs.

is calculated in accordance with the following formulae:

(1) where, in respect of an Intraday Restrike Event, one or more
Intraday Restrike Event Times have previously occurred with an
Intraday Restrike Event Reference Time occurring on (i), then
(with the latest Intraday Restrike Event Reference Time,
immediately preceding Vrer(v), being "v1"):

LSL(i",Vrer(v)) = LSL(i',v1) x (1 + Leverage x ((Price(i’,Vrer(V))
[Price(i',v1)) - 1))

Where LSL(i",v1) is determined in accordance with this section
but with "Vrer(v)" replaced by "v1".

(2) in circumstances other than those set out in (1):
LSL(i",Vrer(v)) = LSLREF(i(REF)) x (1 + Leverage x
((Price(i',Vrer(v)) / AdjPrice(i(REF))) -1) + (1-Leverage) x
Rate(i(REF)) x (ACT(i(REF),i") / DayCountBasisRate))

means, if i(REF) is an Intraday Restrike Event Reference Day then
LSL(i",v1); or otherwise LSCL(i'-1).

means the latest Intraday Restrike Event Reference Time preceding,




and excluding, Calculation Time(v).

Applicable Rates

%CollatCostRate(i)

%CommissionRate(i)

%DistRate(i)

%GapPremiumRate(i)

%QuantoRate(i)

%RepoRate(i)

Variable Data
%GapPremiumRatelnitial
BaseAmount

BaseCurrency
BaseSettlementLevel FSP
DailyRestrikePercentage
DayCountBasisCommission
DayCountBasisRate
FXSource

FXSourceFixingTime

InitialValue

means 0%

means, in respect of each Valuation Date(i), the annual
commission rate as of such Valuation Date(i). The level of
the annual commission rate will be determined by the
calculation agent. %CommissionRate(i) is subject to a
minimum of 0% and maximum of 2% and is initially equal to
0.45% at the Initial Valuation Date.

See the Issue Specific Information Table in respect of each
Issue of Warrants

means %GapPremiumRatelnitial as of Valuation Date(0)

For each subsequent Valuation Date(i), the value of
%GapPremiumRate(i) may be amended by the calculation
agent in order to reflect the cost that the Issuer (or any of its
Affiliates) would charge to replicate the performance of the
Leveraged Strategy, which includes, inter alia, the costs of
hedging the risk of the market value of the Warrant
becoming negative.

means 0%

means, for each Valuation Date(i), an annual rate which
shall be determined with respect to such Valuation Date(i) by
the calculation agent as the cost or gain that would be
incurred by the Issuer (and/or its affiliates) if it were to
borrow or lend hedging instruments in respect of the
Warrant. %RepoRate(i) is subject to a minimum of 0%.

The initial value of %RepoRate(i) is 0%.

The level of %RepoRate is floored subject to a floor of 0%.

Means 0.85%

Means the Notional Amount per Warrant

Means SEK

Means 0%

See the Issue Specific Information Table in respect of each
Issue of Warrants

Means 365

Means 360

Means the WM Company

Means the closing fixing time of the FXSource as published
by the WM Company

Means SEK 100




Leverage See the Issue Specific Information Table in respect of each
Issue of Warrants
LeveragedStrategyCurrency Means SEK

LSCLnitial Means 100.0000

Ratiolnitial Means 1

RatioResetThreshold Means 20%

RateOvernight Means Stockholm Interbank Offered Rate T/N

RateOvernightScreenPage Means STIBORTN= Reuters page

TimeReferenceClosing Means the scheduled closing time of the Stockholm Stock
Exchange
TimeReferenceOpening Means the scheduled opening time of the Stockholm Stock
Exchange

C.20 Type of the underlying and where the information on the underlying can be found

The type of Underlying in respect of each issue of Warrants is the relevant Share specified in the table
below.

Information about each Underlying is available on the relevant website(s) specified in the table below, if

any, or upon simple request to Société Générale.

Exchang

Website

Stockholm .
A ASSA ABLOY SE000025564 ASSAB SS Stock www.nasdagomxnordic.co
AB-B 8 m
Exchange —
ATLAS Stockholm .
B COPCO A SEOOOSlOlOS ATCOA SS Stock Www.nasdaqnc:mxnordlc.co
ORD SEK Exchange —
Stockholm .
ELECTROLUX | SE000010381 www.nasdagomxnordic.co
C AB B FREE 4 ELUXB SS Stock m
Exchange —
Stockholm .
D ERICSSON SE000010865 ERICB SS Stock www.nasdagomxnordic.co
LM-B 6 m
Exchange
HENNES & Stockholm .
E MAURITZ AB- SE000010627 HMB SS Stock www.nasdagomxnordic.co
0 m
B Exchange
NOKISEK Stockholm www.nasdagomxnordic.co
F Nokia OYJ FI10009000681 Stock : -
SS m
Exchange
Stockholm .
G Nordea Bank SE000042736 NDA SS Stock www.nasdagomxnordic.co
AB 1 m
Exchange —
SE000066789 Stockholm www.nasdagomxnordic.co
H SANDVIK AB 1 SAND SS Stock : qm :
Exchange —
SCA - Stockholm .
| SVENSKA SE000211272 SCAB SS Stock www.nasdaqno]mxnordlc.co
CELLULOSA Exchange —




AB (B FREE)
Skandinaviska Stockholm .
3 Enskilda- SE000014888 | c-pa gg Stock www.nasdagomxnordic.co
4 m
Banken. Exchange -
Svenska Stockholm .
K Handelsbanke SE000019312 SHBA SS Stock www.nasdagomxnordic.co
0 m
n AB Exchange -
Stockholm .
L Swedbank AB SE000024245 SWEDA Stock www.nasdagomxnordic.co
5 SS m
Exchange -
Stockholm .
M SWEDISH SE000031033 SWMA SS Stock www.nasdagomxnordic.co
MATCH AB 6 m
Exchange —
. Stockholm .
N TeliaSonera SE000066792 TLSN SS Stock www.nasdagomxnordic.co
AB 5 m
Exchange
Stockholm .
o VOLVO B SE000011544 VOLVEB SS Stock www.nasdagomxnordic.co
(FREE) 6 m
Exchange

Section D — Risks

Element

D.2

Key information on the key risks that are specific to the issuer and the guarantor

The Group is exposed to the risks inherent in its core businesses.

The Group's risk management focuses on the following main categories of risks, any of which
could materially adversely affect the Group's business, results of operations and financial
condition:

Credit and counterparty risk (including country risk): risk of losses arising from the inability
of the Group’s customers, issuers or other counterparties to meet their financial commitments.
Credit risk includes counterparty risk linked to market transactions (replacement risk) and as well
as securitisation activities.

Market risk: risk of a loss of value on financial instruments arising from changes in market
parameters, volatility of these parameters and correlations between them.

Operational risks: risk of losses or sanctions due to inadequacies or failures in internal
procedures or systems, human error or external events;

Structural interest and exchange rate risk: risk of loss or of write-downs in the Group’s assets
arising from variations in interest or exchange rates.

Liquidity risk: risk of the Group not being able to meet its cash or collateral requirements as
they arise and at a reasonable cost.

The Guarantee constitutes a general and unsecured contractual obligation of the Guarantor and
no other person, any payments on the Warrants are also dependent on the creditworthiness of
the Guarantor.

Prospective investors in Warrants benefiting from the Guarantee should note that in case of
payment default of an Issuer the entitlement of the Warrantholder will be limited to the sums
obtained by making a claim under the Guarantee, and the relevant provisions of the Guarantee
and they shall have no right to institute any proceeding, judicial or otherwise, or otherwise assert




a claim against the Issuer.

The Guarantee is a payment guarantee only and not a guarantee of the performance by the
relevant Issuer or any of its other obligations under the Warrants benefiting from the Guarantee.

The Guarantee may cover only part of the relevant Issuer's payment obligations under the
relevant Issue of Warrants. In such a case, Warrantholders may retain the risk that payments
under the Guarantee are less than the amounts due by the Issuer under the Warrants.

Société Générale will act as issuer under the programme relating to a warrants issuance
programme (the Programme) pursuant to which each of Société Générale, SG Issuer, SGA
Société Générale Acceptance N.V. and Société Générale Effekten GmbH may from time to time
issue warrants, as the Guarantor of the Warrants issued by the Issuer and also as provider of
hedging instruments to the Issuer. As a result, investors will be exposed not only to the credit
risk of the Guarantor but also operational risks arising from the lack of independence of the
Guarantor, in assuming its duties and obligations as the Guarantor and provider of the hedging
instruments.

The potential conflicts of interests and operational risks arising from such lack of independence
are in part intended to be mitigated by the fact that different divisions within the Guarantor will be
responsible for implementing the Guarantee and providing the hedging instruments and that
each division is run as a separate operational unit, segregated by Chinese walls (information
barriers) and run by different management teams.

The Issuer and the Guarantor and any of their subsidiaries and/or their Affiliates, in connection
with their other business activities, may possess or acquire material information about the
underlying assets. Such activities and information may cause consequences adverse to
Warrantholders.

The Issuer and the Guarantor and any of their subsidiaries and/or their Affiliates may act in other
capacities with regard to the Warrants, such as market maker, calculation agent or agent.
Therefore, a potential conflict of interests may arise.

In connection with the offering of the Warrants, the Issuer and the Guarantor and/or their Affiliates
may enter into one or more hedging transaction(s) with respect to a reference asset(s) or related
derivatives, which may affect the market price, liquidity or value of the Warrants.

D.6

Important warning to the investor

The possibility of an optional early expiration by the Issuer, on a predetermined date, is likely to
have a negative effect on the market value of the Warrants. Potential investors should consider
the reinvestment risk in light of other investments available at the time of the early expiration.
Furthermore, this optional early expiration at the only discretion of the Issuer could prevent the
Warrantholders from benefitting from the performance of the underlying instrument(s) over the
whole period initially envisaged.

The terms and conditions of the Warrants may include provisions under which upon the
occurrence of certain market disruptions delays in the settlement of the Warrants may be incurred
or certain modifications be made. Moreover, in case of occurrence of events affecting the
underlying instrument(s), the terms and conditions of the Warrants allow the Issuer to substitute
the underlying instrument(s) by new underlying instrument(s), cease the exposure to the




underlying asset(s) and apply a reference rate to the proceeds so obtained until the expiration
date of the Warrants, cancel the Warrants on the basis of the market value of these Warrants, or
deduct from any due amount the increased cost of hedging, and in each case without the consent
of the Warrantholders.

Payments (whether at expiration or otherwise) on the Warrants are calculated by reference to
certain underlying(s), the return of the Warrants is based on changes in the value of the
underlying(s), which may fluctuate. Potential investors should be aware that these Warrants may
be volatile and that they may receive no return and may lose all or a substantial portion of their
investment.

During the lifetime of the Warrants, the market value of these Warrants may be lower than the
invested capital. Furthermore, an insolvency of the Issuer and/or the Guarantor may cause a total
loss of the invested capital.

The attention of the investors is drawn to the fact that they could sustain an entire or a
partial loss of their investment.

Section E — Offer

Element

E.2b Reasons for the offer and use of proceeds when different from making profit and/or
hedging certain risks
The net proceeds from each Issue of Warrants will be applied for the general financing purposes
of the Group, which include making a profit.

E.3 Description of the terms and conditions of the offer
Not applicable. The Warrants are not subject to a public offer in the European Economic Area.

E.4 Description of any interest that is material to the issue/offer including conflicting interests
Save for any fees payable to Société Générale (the Dealer), so far as the Issuer is aware, no
person involved in the issue of the Warrants has an interest material to the offer.

E.7 Estimated expenses charged to the investor by the issuer or the offeror

Not applicable. No expenses are charged to the investor by the Issuer or Société Générale (the
Offeror).




SAMMANFATTNING AV PROGRAMMET

Sammanfattningar bestar av informationskrav som kallas Avsnitt. Dessa Avsnitt har numrerats i avsnitt A-E (A.1—
E.7).

Denna sammanfattning innehaller alla de Avsnitt som ska tas upp i en sammanfattning avseende vardepapperen
och Emittenten. Eftersom en del Avsnitt inte behdver tas upp, kan det finnas luckor i numreringen av Avsnitten.

Aven om ett Avsnitt ska infogas i sammanfattningen pa grund av egenskaperna hos vardepapperen och
emittenten ar det majligt att ingen relevant information kan uppges angaende Avsnittet i fraga. | sddana fall finns
en kort beskrivning av Avsnittet med i sammanfattningen markerat som “Ej Tillampligt”. Hanvisningar i denna
sammanfattning till “Emittenten” avser SG Issuer, SGA Société Générale Acceptance N.V. eller Société Générale
Effekten GmbH som fallet kan vara for en specifik emission av Warranter.

Avsnitt A — Introduktion och varningar

Avsnitt

A.l Varning

Denna sammanfattning ska lasas som en introduktion till Grundprospektet.

Varje beslut om att investera i Warranterna ska baseras pa ett 6vervagande av Grundprospektet i
dess helhet.

Om yrkande avseende uppgifterna i Grundprospektet anfors vid domstol, kan den investerare
som ar karande i enlighet med den nationella lagstiftningen i Medlemsstaterna till det Europeiska
Ekonomiska Samarbetsomradet (EES) bli tvungen att svara for kostnaderna for dversattning av
prospektet innan de rattsliga forfarandena inleds.

Civilrattsligt ansvar kan endast alaggas de personer som lagt fram sammanfattningen, inklusive
oversattningar darav, men endast om sammanfattningen &r vilseledande, felaktig eller oférenlig
med de andra delarna av prospektet eller om den inte, tillsammans med andra delar av
prospektet, ger nyckelinformation fér att hjalpa investerare nar de évervager att investera i
Warranterna.

A.2 Samtycke till anvandning av grundprospektet

Ej tillampligt. Warranterna som emitteras under emissionsprogrammet for warranter under vilket
var och en av Société Générale, SG Issuer, SGA Société Générale Acceptance N.V. och Société
Générale Effekten GmbH fran en tid till en annan kan emittera warranter ("Warranterna") ar inte
foremal for ett publikt erbjudande i Medlemsstaterna eller Island, Liechtenstein eller Norge
(tillsammans, det Europeiska Ekonomiska Samarbetsomradet).

| syfte harav betyder Ansluten Person varje person, varje enhet som kontrolleras, direkt eller
indirekt, av personen, varje enhet som kontrollerar, direkt eller indirekt, personen eller ndgon
enhet direkt eller indirekt under genomsam kontroll med personen. For detta syfte betyder kontroll
av nagon enhet eller person dganderétt av en majoritet av rosterna av den berérda enheten eller
personen.

Avsnitt B — Emittenter och Garantigivare

Avsnitt




B.1

Emittentens registrerade firma och handelsbeteckning

Société Générale Effekten GmbH (eller Emittenten)

B.2

Sate, bolagsform, lagstiftning och land i vilket bolaget bildades

Société Générale Effekten GmbH

Sate: Neue Mainzer Strasse 46-50, 60311 Frankfurt am Main, Tyskland.
Bolagsform: Aktiebolag (Gesellschaft mit beschrankter Haftung (GmbH)).
Lagstiftning som tillampas p& Emittentens verksamhet: tysk lag.

Land i vilket bolaget bildades: Tyskland

B.4b

K&anda trender som paverkar Emittenten och alla branscher dar denne ar verksam

Emittenten forvantar sig att fortsatta verksamheten i enlighet med féretagsandamalen under 2015.

B.5

Beskrivning av den koncern Emittenten tillhér och Emittentens stéllning inom denna

Koncernen erbjuder ett brett spektrum av radgivande tjanster och skraddarsydda finansiella lésningar
till individuella kunder, stora féretag och institutionella investerare. Koncernen forlitar sig pa tre
kompletterande karnverksamheter

. Fransk Retail Banking.

. Internationell Retail Banking, Finansiella Tjanster och Férsakringar; samt

. Foretags- och Investmentbanktjanster, Private Banking, Formdgenhetsforvaltning och
Véardepapperstjanster

Emittenten &r ett dotterbolag till Gruppen och har inga dotterbolag.

B.9

Uppgift om forvantat eller berdknat resultat

Ej tillampligt. Emittentenhar inte lamnat nagon vinstprognos eller nagot vinstestimat.

B.10

Beskrivning av typen av eventuella anmérkningar i revisionsberéttelsen avseende den
historiska finansiella informationen

Ej tillampligt. Revisionsberattelsen innehaller inga anméarkningar.

B.12

Utvald véasentlig historisk finansiell information for Emittenten

(in EUR) 30 juni 2014 31 december, 30juni 2013 | 31 december
(oreviderad) 2013 (oreviderad) 2012

(reviderad) (reviderad)

(000) (000) (000) (000)

Rorelseintékter 54 98 55 215
Rorelseresultat 0 0
Resultat fran 0 0




kvarvarande
verksamhet

Vinst och vinst efter 0 0
utspadning per aktie

Summa tillgangar 22 760 052 21 851 346 22522 679 30 434 004

Utdelning per aktie 0 0

Inga vasentliga negativa férandringar har agt rum i Emittentens framtidsutsikter sedan den
senast offentliggjorda reviderade redovisningen

Inga vasentliga negativa forandringar har &gt rum i framtidsutsikterna fér Emittenten sedan den 31
december 2013.

Véasentliga forandringar i Emittentens finansiella situation eller stallning pa marknaden efter
den period som técks av den historiska finansiella informationen

Det inte forekommit nagra vasentliga forandringar i den finansiella situationen eller stéllningen pa
marknaden fér Emittenten sedan den 30 juni 2014.

B.13 Héndelser som nyligen har intraffat och som ar specifika for Emittenten i den utstrackningen
de har en vasentlig inverkan pa bedémningen av Emittentens solvens
Det har inte férekommit nagra handelser som nyligen har intraffat och som &r specifika for Emittenten
vilka har en véasentlig inverkan p& bedémningen av Emittentens solvens.

B.14 Uttalande om huruvida Emittenten &r beroende av andra féretag inom koncernen
Se Avsnitt B.5 ovan for en beskrivning av Emittentens position inom Koncernen for.
Société Générale Effekten GmbH &r beroende av Société Générale inom Koncernen.

B.15 Emittentens huvudsakliga verksamhet
Société Générale Effekten GmbH:s verksamhetsdndamal ar att emittera och salja vardepapper och
dartill relaterade aktiviteter, med undantag for sddana som kraver tillstdnd. Bolaget verkar inom
emission och placering av vardepapper, huvudsakligen av warranter och certifikat, samt dartill
relaterade aktiviteter. Bankverksamhet sasom definierat i den tyska banklagen (Kreditwesengesetz,
KWG) omfattas ej av verksamhetsandamalet. Société Générale Effekten GmbH &r en finansiell
entitet ssom definieras i stycke 1(3) mening 1, punkt 5 KWG.

B.16 Savitt Emittenten har kannedom, i vilken utstrackning Emittenten &r direkt eller indirekt agd
eller kontrollerad, vem som utévar denna kontroll och vad denna kontroll bestar i
Société Générale Effekten GmbH &r ett helagt dotterbolag till Société Générale, Paris och bolaget ar
ett fullstindigt konsoliderat bolag.

B.18 Garantins art och tillampningsomrade




Punktlig betalning av alla forfallna belopp av Emittenten till Warrantinnehavare ar ovillkorligen och
odterkalleligen garanterat av Garantigivaren i enlighet med garantiavtalet (Garantin), med forbehall
for att Garantin inte ska gélla for ndgon Emission av Warranter som utfardas pa eller efter datumet for
Garantin av Emittenten, i den omfattning, vid emissionsdatumet (Emissionsdatumet) for sddan
emission av Warranter, produkten av antalet emitterade Warranter och deras emissionskurs (med
beaktande av eventuell kvittning, sammanléaggning av konton, avrakning eller andra liknande
arrangemang vilka fran tid till annan kan tillampas av Emittenten i férhallande till sddana personer till
vilka emittenten star i skuld till) nar och om dessa forfaller till betalning (oavsett om pa forfallodagen, i
fortid eller annorledes), omvandlat till euro enligt tillamplig avistakurs for sddana Emissionsdatum, ar
lika med ett belopp som 6verskrider 75 000 000 000 €.

B.19 Upplysningar om garantigivaren pa samma satt som om garantigivaren hade varit emittent av
samma typ av vardepapper som utgor foremalet for garantin
Upplysningar om Société Générale (Garantigivaren) som om Garantigivaren vore Emittent av
samma typ av Warranter som &r féremal for Garantin finns i respektive Avsnitt B.19/B.1, B.19
/B.2,B.19/B.4b,B.19/B.5,B.19/B.9, B.19/B.10, B.19/B.12, B.19/B.13, B.19/B.14, B.19 /
B.15 samt B.19 / B.16 nedan, respektive:

B.19 B.1 | Garantigivarens registrerade firma och handelsbeteckning
Société Générale

B.19 B.2 | Sate, bolagsform, lagstiftning och land i vilket bolaget bildades
Sate: 29, boulevard Haussmann, 75009 Paris, Frankrike.
Bolagsform: Publikt aktiebolag (société anonyme).
Lagstiftning som tillampas for Garantigivarens verksamhet: Fransk lagstiftning.
Land i vilket bolaget bildades: Frankrike.

B.19 K&anda trender som paverkar Garantigivaren och alla branscher dar denne &r verksam

B.4b

Eurozonen och, i synnerhet, Frankrike ror sig sakta mot aterhamtning. Vidare, det férbattrade
ekonomiska klimatet i USA kommer hdanga samman med hur landet tar sig ur sina kvantitativa och
finansiella monetéra policys.

| tillvéxtlanderna kdmpar marknaderna mot en strom av kapitalflykt. Nuvarande utveckling kan
komma att tynga tillvaxten i tillvaxtlander, men inte i den utstrackning att den utléser finansiella kriser
liknande de observerade under 1990-talet.

Flera bestammelser avseende marknadsaktivitet fortsétter trada i kraft i Europa och USA.

Nya vasentliga utvecklingar inom retail banking ar ocksa att vanta.

| en restriktiv makroekonomisk milj6 ar det framsta mélet fér marknadsplatsdiskussioner att
producera en hallbar tillvaxtmodell for den finansiella sektorn, vilken uppratthaller bankers formaga




att finansiera ekonomin under mer restriktiva budgetpolicys. Det star emellertid klart att 6kningen av
nya regulatoriska restriktioner tilsammans med potentiell konkurrenspraglad partiskhet mellan lander
kommer vaga tungt pa Ionsamheten for vissa aktiviteter. Dessa kan darfér komma att influera
utvecklingsmodellerna hos vissa aktorer i banksektorn.

Société Générale-koncernen (Koncernen) fortsatter anpassa sin affarslinjesstruktur och satte igdng
det andra steget i sin transformationsplan for att skifta fokus till en struktur som vilar pa tre pelare av
utmarkthet:

. Fransk Retail Banking;
. Internationell Retail Banking och Finansiella Tjanster (IBFS);
. Globala bank- och investerarlésningar (GBIS).

B.19 B.5 | Beskrivning av den koncern Garantigivaren tillhor och Garantigivarens stallning inom denna
Koncernen tillhandahaller ett brett spektrum av r&dgivningstjanster och skraddarsydda finansiella
I6sningar till privata kunder samt till stora bolags- och institutionella investerare. Koncernen forlitar sig
pa tre komplementerande karnverksamheter:
. Fransk Retail Banking
. Internationell Retail Banking, Finansiella Tjanster och Forsakring; samt
. Foretags- och Investmentbanktjanster, Private Banking, Férmdgenhetsforvaltning samt
Véardepapperstjanster.
Garantigivaren ar Koncernens moderbolag.
B.19 B.9 | Uppgift om forvantat eller beraknat resultat
Ej Tillampligt. Société Générale har inte lamnat ndgon vinstprognos eller nagot vinstestimat.
B.19 Beskrivning av typen av eventuella anmarkningar i revisionsberéattelsen avseende den
B.10 historiska finansiella informationen
Ej tillampligt. Revisionsberattelsen innehaller inga anmérkningar om historisk finansiell information.
B.19 Utvald vasentlig historisk finansiell information for Garantigivaren
B.12
9 Halvar — Rakenskaps 9 Halvar — Rakenskaps
manader 2014  aret som manader 2013 aret som
2014 (Oreviderat) avslutades 2013 (Orevide avslutades
(Orevider 2013 (Orevider rat) 2012 (*)
at) (Revider at) (Reviderat
at) )
Resultat (i
miljoner euro)
*% k%
Nettoresultat 17,438 11,569 22,433(*) 16,737 11,101(**) 23,110
Banking
Rorelseresultat 624 2,378 2,336(*) 1,778 1,405(*%)

2,757




Nettoresultat ok ok
fore icke- 2,408 1,504 2,394(*%) 2,162 1,532(*%)

bestammande
Nettoresultat 2,181 1,345 2,044(*) 1,853 1,319(*) 790

1,224

Franska
banktjanster 6,158 659 1,196(**) 6,276 597(**) 1,291

Internationella
banktjanster och 5,607
finansiella
tjanster
Globala bank-
och
investeringsldsni
Corporate " -

Cenrzre (864) (414) (1,341) (**) (1,745) (800)(**) (1,879)
Aktivitet (i

miljarder euro)

Totala tillgangar ;5917 132086 12142(%)  1,254.4 1,254.1 1,250.9
och skulder

Kundkrediter 348 336.2 332.7(**) 337.8 341.2 350.2

5772

34 983(**) 498(*) 617

6,537 1,066 1,206(**) 6,435 1,024(*) 761

Kundinsattninga 34 341.8 334.2(*) 350.4 350.0 337.2

r
Eget kapital (i
miljarder euro)

Koncernen o
s egna 55 53.3 50.9(**) 50.9 49.4 493
kapital

Eumma 57.7 56.0 54.0(**) 54.9 533 3.6
oncernens

Kassaflédesanalys
(i miljarder euro)
Nettoinfloden
(utfléden) i likvida
medel och
motsvarigheter till

likvida medel rapporterat rapporterat (2.0)(**) rapporterat rapporterat 23.7

Icke Icke Icke Icke

(*)Poster avseende resultaten fér 2012 har raknats om till féljd av inférandet av IAS (internationellt
accepterade redovisningsformer) 19: férandringen av redovisningsmetod innebar justering av data for
foregadende ar.

(**) Data for 2013 har justerats till foljd av retroaktiva tillampningen av IFRS 10 och 11 den 1 januari
2014

Inga vasentliga negativa forandringar som har agt rum i Garantigivarens framtidsutsikter
sedan den senast offentliggjorda reviderade redovisningen

Inga vasentliga negativa forandringar har agt rum i framtidsutsikterna fér Garantigivaren sedan den
31 december 2013.

Véasentliga forandringar i Garantigivarens finansiella situation eller stallning pa marknaden
efter den period som técks av den historiska finansiella informationen

Inga vasentliga forandringar har gt rum i Garantigivarens finansiella situationen eller stallningen pa
marknaden sedan den 30 juni 2014.




B.19

Héndelser som nyligen har intraffat och som ar specifika for Garantigivaren i den

B.13 utstrackningen de har en vasentlig inverkan pa bedémningen av Garantigivarens solvens
Ej tillampligt. Det har inte forekommit ndgra handelser som nyligen har intraffat och som ar specifika
for Garantigivaren i den utstrackning de har en véasentlig inverkan pa bedémningen av
Garantigivarens solvens.

B.19 Uttalande om huruvida Garantigivaren ar beroende av andra foretag inom koncernen

B.14
Se Avsnitt B.19 B.5 ovan for en beskrivning av Garantigivarens position inom koncernen.
Société Générale ar koncernens ultimata holdingbolag. Société Générale driver dock aven en egen
verksamhet och agerar inte uteslutande som ett holdingbolag for sina dotterbolag.

B.19 Garantigivarens huvudsakliga aktiviteter

B.15
Se Avsnitt B.19 / B.5 ovan.

B.19 Savitt Garantigivaren har kdnnedom, i vilken utstrackning Garantigivaren ar direkt eller

B.16 indirekt agd eller kontrollerad, vem som utévar denna kontroll och vad denna kontroll bestar i
Ej tillampligt. Savitt Société Générale vet, ags eller styrs inte Sociéte Général, direkt eller indirekt,
(enligt fransk lag) av ett annat foretag.

Avsnitt C — Vardepapper

Avsn

itt

(O3 Slag och kategori nér det galler de vardepapper som erbjuds och/eller tas upp till handel,

inbegripet eventuell identitetskod

Denna Emissionsspecifika Sammanfattning relaterar till flera Emissioner av Warranter (varje emission ar
mer detaljforklarad i den “Emissionsspecifika Informationstabellen” nedan) och Warranterna for varje
Emission ar lankade till aktier (Aktielankade Warranter). Hanvisningar i detta Avsnitt C — Vardepapper i
den Emissionsspecifika Sammanfattningen till “Warranter” ska anses vara hanvisningar till varje
Emission av Warranter beskrivha i den Emissionsspecifika Informationstabellen och héanvisningar till
Warranter ska tolkas i enlighet darmed.

EMISSIONSSPECIFIK INFORMATIONSTABELL




Antal

Emissions

Emissi warran kurs per Havsta | Dagligaterkdépsproc Dlst'rat ISIN-kod Lokal
on ter Warrant ng entsats e(i) Kod
BEAR
A | 28000 | sei00 | -500% 115% 10006 | DE00OSGS | Agsp
0 U3G5
X5 SG
BEAR
B | 2°900 | sexi100 | -500% 115% 100% | DEOOOSGS | \qias
0 U3H3
X5 SG
BEAR
c | 290991 sek100 | -500% 115% 1000 | DEOOOSGS | g%
0 U3J9
X5 SG
BEAR
p | 29900 | sEk100 | -500% 115% 100% | DEOOOSGS | ppic
0 U3K7
X5 SG
BEAR
E | 2091 sexi100 | -500% 115% 100% | PEPOOSGS | pyixs
0 u3L5
SG
BEAR
| 25000 sek100 | -500% 115% 1009% | DEOQOSGS | nokia
0 U3M3
X5 SG
BEAR
250,00 DE000SG5 | NORD
G h SEK 100 | -500% 115% 100% o e
SG
BEAR
250,00 . . .| DE000SG5 | SAND
H h SEK 100 | -500% 115% 100% et | N
SG
BEAR
25%00 SEK 100 | -500% 115% 100% DESgg?35 SCA
X5 SG
BEAR
3 | 2000 gek100 | -500% 115% 100% | DEOOOSGS | gpp
0 U3R2
X5 SG
BEAR
kK | 2°900 | sex100 | -500% 115% 1000% | DEOOOSGS | ‘gip
0 U3S0
X5 SG
BEAR
L | 2000 1 sek100 | -500% 115% 100% | PEOOOSGS | gyep
0 U3T8
X5 SG
BEAR
Mo | 25900 | sk 100 | -500% 115% 100% | PEOOOSGS | g\yma
0 U3U6
X5 SG
BEAR
N[ P00 seka00 | -500% 115% 1000 | PEOOSCS | TisN

X5 SG




BEAR
250,00 2000 o o DEO00SG5 | VOLV
o 0 SEK 100 500% 115% 100% U3W?2 0 X5
SG
Clearingsystem(s): Euroclear Sweden AB
ISIN-kod: Se Emissionsspecifik Informationstabell i
forhallande till respektive Emission av
Warranter.
Lokal kod: Se Emissionsspecifik Informationstabell i
forhallande till respektive Emission av
Warranter.
C.2 Uppgift om i vilken valuta vardepapperen ar denominerade
Avrékningsvaluta eller valutor: SEK
C.5 Eventuella inskrankningar i ratten att fritt 6verlata vardepapperen
Ej tillampligt. Det finns inga inskrankningar i ratten att fritt 6verlata Warranterna, utéver de inskrankningar
for att sélja och 6verlata som géller i vissa jurisdiktioner (inklusive, utan begransning till, USA).
C.8 Rattigheter som sammanhanger med vardepapperen, inklusive kreditvardighetsbetyg och

inskrankningar i sddana rattigheter och rutiner for att utova sddana rattigheter.

Rattigheter som kopplade till vardepapperen:

Savida inte Warranterna tidigare upphort eller pd annat satt I6pt ut berattigar Warranterna varje
innehavare av Warranterna (en Warrantinnehavare) erhallande av potentiell avkastning av Warranterna,
avvecklingsbeloppet, vilken kan komma att vara lagre &n, densamma som, eller hégre an det belopp som
inledningsvis investerades (se Avsnitt C.18).

| det fall:

- Emittenten inte betalar eller inte utfér sina andra ataganden enligt Warranterna eller i det fall garantin
frn Société Générale slutar vara giltig;

- Garantigivaren inte utfor sina dtaganden enligt Garantin; eller

- insolvens- eller konkursférfarande paverkar Emittenten,

far innehavare av ndgon Warrant lata Warranterna upphdéra omedelbart och lata ett fortida
avvecklingsbelopp forfalla till betalning till Warrantinnehavaren.

Warrantinnehavarnas samtycke maste inhamtas for att &ndra avtalsvillkoren for Warranterna (forutom
nar andringarna gors for att (i) bota eller ratta ndgon oklarhet eller ndgon bristfallig eller inkonsekvent
bestammelse i avtalet eller nar &ndringarna ar av formell, mindre eller teknisk natur, eller (ii) néar
andringarna inte &r till men fér Warrantinnehavarnas intressen eller (iii) nar &ndringarna gors for att ratta
till ett uppenbart eller valkant fel eller (iv) nar andringarna gors for att uppfylla obligatoriska bestammelser
i lagen) i enlighet med bestdmmelserna i ett agentavtal, vilket ska goras tillgangligt for
Warrantinnehavarna vid férfrdgan hos Emittenten.

Emittenten accepterar den exklusiva behérigheten hos domstolarna i England till forman for
Warrantinnehavarna i relation till varje tvist gentemot Emittenten. Emittenten accepterar ocksa att en




sadan Warrantinnehavare kan komma att vidta atgard infér varje annan behérig domstol.

Rangordning

Warranterna kommer att vara direkta, ovillkorliga, icke-sékerstéllda och icke-efterstéllda obligationer
emitterade av Emittenten och kommer att rangordnas pari passu inbérdes och (med forbehall for sddana
undantag som fran tid till annan existerar enligt tillamplig lag) &tminstone pari passu med alla andra
existerande och framtida av Emittenten utgivna direkta, ovillkorliga, icke-séakerstéllda och icke-efterstéllda
obligationer.

Begransningar i de rattigheter som sammanhénger med vardepapperen:

- i fall av justeringar som paverkar de/det underliggande instrumenten/instrumentet far Emittenten dndra
villkoren eller i det fall extraordinara handelser intraffar vilka paverkar de/det underliggande
instrumenten/instrumentet far Emittenten byta ut dessa/detta mot nya/nytt underliggande instrument,
omvandla till pengar hela eller delar av de belopp som férfallit till betalning till och med Warranternas
forfallodagerhalla intakter genom samtliga eller delar av de summor férfallna till betalning till och med
Warranternas forfallodatum, lata Warranterna upphora eller pa annat satt I6pa ut i fortid baserat pa
marknadsvardet pa dessa Warranter, eller frin ndgon summa férfallen till betalning dra av den dkade
kostnaden for hedgning och i varje fall, utan samtycke fran Warrantinnehavarna;

- Emittenten far, av skatteskal eller regulatoriska skal, lata Warranterna upphora eller p& annat sétt 16pa
ut i fortid baserat pa deras marknadsvarde om proportionerna mellan de utestdende Warranterna och det
antal Warranter som inledningsvis emitterades ar mindre an 10 procent;

- rétten till betalning av varje summa som forfallit till betalning under Warranterna preskriberas inom en
tiodrsperiod fran det datum sddan summa for férsta gangen forfallit till betalning och forblivit oreglerad;
och

- i det fall betalning uteblivit fran Emittentens sida har Warrantinnehavarna inte réatt att vidta nagra
atgarder for att erhdlla realisation, administration eller likvidation (eller ndgot annat motsvarande
forfarande) fran Emittenten. Warrantinnehavare har dock fortsatt méjlighet att géra yrkanden mot
Garantigivaren avseende varje oreglerad summa.

Beskattning

Alla betalningar avseende Warranter eller under Garantin ska goras fria fran, utan undanhallande eller
avdrag i ndgot avseende, varje aktuell eller framtida skatt, tull, taxering eller statlig avgift av varje slag
dlagd, uttaxerad, undanhallen eller beskattad av, eller & ndgon skattejurisdiktions vagnar om inte ett
sadant undanhallande eller avdrag kravs enligt lag.

| det fall det kravs att ndgon summa ska dras av eller undanhallas till, eller till forman for, nagon
skattejurisdiktion, ska den relevanta Emittenten eller, vilket kan vara fallet, Garantigivaren (undantaget
vissa specifika omstandigheter), i stérsta mojliga utstrackning vilken tillats enligt lagen, betala sddana
ytterligare belopp som kan krévas, i syfte att varje Warrantinnehavare, efter avdrag eller kallskatt, tull,
eller statliga avgifter, ska fa hela beloppet da det forfaller till betalning.

C.11

Uppgifter om huruvida de vardepapper som erbjuds ar eller kommer att bli foremal for en
ansdkan om upptagande till handel med avsikt att de ska distribueras pa en reglerad marknad
eller motsvarande, med information om vilka marknader som avses

Ans6kan kommer att inlamnas for Warranterna att bli upptagna till handel pa den reglerade marknaden
Nordic Derivatives Exchange.

C.15

Hur vardet av investeringen paverkas av vardet pa det eller de underliggande instrumenten

Vardet av Warranterna och betalningen av ett avvecklingsbelopp till en Warrantinnehavare pa
forfallodagen kommer att vara beroende av den/de underliggande tillgdngenst/tillgdngarnas prestation, pa




relevanta varderingsdatum.

Warranterna tillhandahaller en kort, fast exponering med havstang kopplat till den positiva eller negativa
vardeutvecklingen fér en underliggande.

C.16

Stangnings- eller forfallodag for derivatinstrumenten — I6sendag eller sista handelsdag

Forfallodagen fér Warranterna kommer att vara 21 januari 2033 och den slutliga referensdagen kommer
vara den sista varderingsdagen. Forfallodagen kan &ndras i enlighet med reglerna i Avsnitt C.8 ovan och
Avsnitt C.18 nedan.

Cc.17

Beskrivning av férfarandet for avveckling av derivatinstrumenten

Kontant avveckling.

C.18

Beskrivning av forfarandet vid avkastning pa derivatinstrumenten

Warranterna kommer att avraknas kontant (Kontantavraknade Warranter) till ett belopp som &r lika
med Kontantavrakningsbeloppet.

Kontantavrakningsbeloppet &r ett belopp lika med dverskottet av:
det Slutliga Avrékningspriset som Overstiger Lésenpriset
dar
Det Slutliga Avrakningspriset bestams enligt nedan:
Det Slutliga Avrakningspriset for en Warrant ska motsvara ett belopp beraknat enligt nedan formel:
Slutligt Avrakningspris = Fiktivt Belopp x Produktformel(T)
Produktformel(T) = Grundavrakningsnivan FSP + (1 / Grundbeloppet) x Max(Initiala Vardet x FX(0) x
Ratio(T) X (LSCL(T) / LSCL(0)) — C(T);0) X (1 / FX(T+1))

Ytterligare information avseende Grundbeloppet, Grundavrakningsnivan FSP, Initiala Vardet, FX, Ratio,
LSCL och C finns under Avsnitt C.19

Ldsenpriset &r 0 kronor; och
Pariteten ar ej tillamplig.

Warranterna kan utnyttjas i fortid diskretionart av Emittenten. Warrantinnehavare har under saddana
omstandigheterna ratt till det Disrektionara Fortida Avrakningsbeloppet, vilket ska vara ett belopp
bestamt pad samma sétt som Kontantavrakningsbeloppet skulle ha bestamts till, med forbehall for att det
"Slutliga Avrakningspriset” kommer att faststallas ha bestamts pa Varderingsdagen for Diskretionar
Fortida Inlosen (till skillnad fran datumet enligt vilket det Slutliga Avrakningspriset faktiskt maste
bestammas i enlighet med de Tillkommande Villkoren hanforliga till One-Delta, Bestamd H&vstang och
Turbowarranterna motsvarande Referensen for Produkterna.

| de fall Emittenten inte valjer att utnyttja sin diskretionara ratt till fortida inldsen av Warranterna, kommer




Warranterna &ndock fortsattningsvis att kunna utnyttjas eller dras tillbaka i enlighet med Emittentens
diskretionara ratt till trigger fortida avrakning. Warranterna kommer att l6sas in automatiskt om antalet
utestdende Warranter understiger 10 procent av antalet utestdende Warranter per emission, varpa
Warranterna kommer att avraknas genom betalning av ett belopp baserat pa marknadsvardet for
Warranterna.

C.19

Losenpris eller sista noterade pris for det underliggande instrumentet

Det Slutliga Avrakningspriset for en Warrant ska motsvara ett belopp beréknat enligt nedan formel:

Slutligt Avrakningspris = Fiktivt Belopp x Produktformel(T)
Produktformel(T) = Grundavrakningsnivan FSP + (1 / Grundbeloppet) x Max(Initiala Vardet x FX(0) x
Ratio(T) x (LSCL(T) / LSCL(0)) — C(T);0) x (1 / FX(T+1))

Dar:

Nyckeldefinitioner

FX(i) ar, for ndgon Varderingsdag(i), avistavaxelkursen per
Stangningstidpunkten for FX-kallan for att omvandla
Grundvalutan till Havstangsstrategivalutan med avseende
pa sadan Varderingsdag(i), sdsom offentliggjord av FX-
kallan eller dess eftertradare. Om ingen sadan kurs finns
att tillga p& Varderingsdag(i), ska FX(i) bestammas till
forsta tillgangliga avistavaxelkurs fran
Stangningstidpunkten for FX-kallan att omvandla
Grundvalutan till Havstangsstrategivalutan med avseende
pa sadan efterféljande dag, sdsom offentliggjord av FX-
kallan eller dess eftertrédare.

Om, i férhallande till ndgon emission av Warranter,
Grundvalutan och Havstangsstrategivalutan ar den
samma, ska FX(i) vara lika med 1.

Ratio eller Ratio(i) ar, for varje Varderingsdag(i), vardet for Ratio(i) med
avseende pa varje Warrant pa s&ddan Varderingsdag(i),
vilken ska vara vardet pa Ratio(i) pa Varderingsdag(i-1),
savida inte justerat av berékningsagenten i enlighet med
nedan villkor.

Om, pa nagon Varderingsdag(i), fran den Initiala
Vérderingsdagen till och med den Sista Varderingsdagen:

C(i) / IV(i) > Rationollstéllningstréskel

kommer berékningsagenten att justera vardet for Ratio(i)
med avseende pa sadan Varderingsdag(i).
Berakningsagenten kan &ven, pa nagon Varderingsdag(i),
frdn den Initiala Varderingsdagen till och med den Sista




Crore(i)

Courtage(i), Courtage eller C(i)

Inneboende Varde eller Inneboende
Varde(i)

Varderingsdag(i)

Varderingsdagen, diskretionart vélja att justera vardet pa
Ratio(i) med avseende pa sadan Varderingsdag(i). Om
berakningsagenten justerar vardet pa Ratio(i), ska den
gora det i enlighet med nedan formel:

Ratio(i)= (Ratio(i -1) x LSCL(i) - Crore(i) X (LSCL(0) /
(Initiala Vardet x FX(0)))) / LSCL(i)

Det initiala vardet for Ratio(i) ska motsvara Ratio(0) =
Ratiolnitial

bestams i enlighet med nedan formel:

Crore(i) = C(i -1) + ((ACT(i -15i) /
Dagberakningsbasiskommission) x (%Courtageranta(i) +
%Mellanskillnadspremiumranta(i) +
%Séakerhetskostnadsranta(i) + %Kvantitetsranta(i)) x
Inneboende Varde(i))

ar, for varje Varderingsdag(i):

om (i) &r den Initiala VVarderingsdagen eller en dag pa
vilken vérdet av Ratio(i) har justerats i enlighet med
definitionen for “Ratio eller Ratio(i)” hari:

0
och i annat fall:

C(i) = C(i-1) + (ACT(i-1;i) /
Dagberakningsbasiskommission) x (%Courtageranta(i) +
%Mellanskillnadspremiumrantag(i) +
%Sakerhetskostnadsranta(i) + %Kvantitetsranta(i)) x
Inneboende Varde(i)

ar, for varje Varderingsdag(i), ett belopp bestamt av
berakningsagenten i enlighet med nedan formel:

Inneboende Varde(i) = Max(Initialt Varde x FX(0) x Ratio(i-

1) x (LSCL(i) / LSCL(0)) - C(i-1):0)

ar en Planerad Handelsdag (mellan den Initiala
Varderingsdagen och den Sista Varderingsdagen.




ACT(i-1,i)

Med Varderingsdag(0) avses den Initiala
Varderingsdagen, med Varderingsdag (T) avses den
Sista Varderingsdagen och for varje dag (i) mellan 1
(inklusive) och (T-1) (inklusive), ar Varderingsdag(i) den
Planerade Handelsdagen omedelbart infaller efter
Vérderingsdag (i-1).

Med den Initiala Varderingsdagen avses 5 februari 2015.
Med den Sista Varderingsdagen avses 14 januari 2033.

Betyder antalet kalenderdagar mellan Varderingsdag(i-1)
(inkluderad) och Vérderingsdag(i) (exkluderad)

Specifika Definitioner som rér Havstangsstrategi

JusteratPris(i-1)

Kontantrénta eller Kontantranta(i)

Stangningsniva for Havstangsstrategi
eller LSCL(i)

bestams, for varje Varderingsdag(i), i enlighet med nedan
formel:
Pris(i-1) -%DistRate(i) x Dist(i)

ar, for varje Varderingsdag(i)

(1) Nivdn for Dagslanerantan for sadan
Varderingsdag(i); eller
2 Den senast visade Dagslanerantan, om

s&dan Dagslaneranteniva finns tillganglig per
dagen for sddan Varderingsdag(i)

| bada fallen sdsom bestamt av berdkningsagenten,
forutsatt, avseende (2) ovan, att Dagslanerantan inte
visats pa Dagslanerantesidan (eller, om tillampligt,
ersattningstjanst eller sida nyttjad av berdkningsagenten i
syfte att faststalla sddan ranta) avseende en period
Overstigande 7 Varderingsdagar och sddan ranta, enligt
berakningsagentens beddémning, rimligtvis férvantas
avbrytas (en sadan ranta, en “Avbruten Ranta”, ska
berékningsagenten bestéamma Kontantrantan(i) (a) genom
att valja en ersattningsranta for sddan Avbruten Ranta
vilken erbjuder likvardiga ekonomiska egenskaper som
den Avbrutna Rantan, eller om berakningsagenten
bedémmer att ingen s&dan erséttningsranta existerar, (b)
pa basis av kostnaden som Société Générale skulle
debiterat eller blivit debiterad for att lana pengar i
Havstangsstrategivalutan pa dagslanebasis.

ar, for en Varderingsdag(i), stangningsnivan for strategin
till vilken utvecklingen fér Warranterna relateras




Havstangsstrateginiva eller LSL(i,v)

Ranta eller Rénta(i)

Pris(i)

(Havstangsstrategi) beraknad fran ndgon sadan dag (i),
eftersom sédan niva kan komma att justeras.

Med forbehall for intraffandet av en
Intradagséaterképshandelse, for varje Varderingsdag(i),
skall Stangningsnivan for Havstangsstrategi p& sddan
Varderingsdag(i) beréknas i enlighet med féljande formel:

P& Varderingsdag(0):
LSCL(0) = LSCLinitia
Pa varje efterféljande Varderingsdag(i):

LSCL(i) = Max(LSCL(i-1) x (1 + Havstang x
((Pris(i) / JusteratPris(i-1)) -1) + (1- Havstang) x Ranta(i-1)
x ACT(i-1,i) / DagberakningsbasisRéanta), 0)

For att bestamma LSCL(i) pa en Véarderingsdag som
omedelbart efterfoljer en Referensdag for
Intradagséaterkdpshandelse, skall referens till (i-1) i formeln
for LSCL(i) ovan utgtra referenser till (i).

ar, for en Varderingsdag(i) och en Berakningstidpunkt(v),
den senaste nivan for Havstangsstrategin fran sadan
Berakningstidpunkt(v), eftersom sadan niva kan komma
att justeras.

Med forbehall for intraffandet av en
Intradagséaterképshandelse for varje Varderingsdag(i) och
for varje Berakningstidpunkt(v) kommer
Havstangsstrateginivan pa saddan Berakningstidpunkt(v)
beraknas i enlighet med féljande formel:

LSL(i,v) = Max(LSCL(i-1) x (1 + Havstang x
((Pris(i,v) / JusteratPris(i-1))-1) + (1-H&avstang) x Ranta(i-1)
X ACT(i-1,i) / DagberékningsbasisRéanta), 0)

avses, for varje Varderingsdag(i), en arlig ranta beréknad
fran sddan dag i enlighet med nedan formel:

Réanta(i) = Kontantranta(i) — (Havstang / (Havstang -1)) x
%Reporanta(i)

ar, géllande varje Varderingsdag(i), stangningspriset for
Underliggande p& s&dan Varderingsdag(i), och med
forbehall for justeringar och villkor gallande
bolagshéndelser och/eller extraordindra handelser.




Pris(i,v)

Berakningstidpunkt

ar, gallande varje Varderingsdag(i) och
Berakningstidpunkt(v), intradagpriset for sddan
Underliggande beraknat fran sddan Varderingsdag(i) och
Berakningstidpunkt (v).

ar, gallande Underliggande, en tidpunkt mellan
Referenstidpunkt Oppning och Refernstidpunkt Stangning
férutsatt att den relevanta datan &r tillganglig for att
mojliggora for berdkningsagenten att bestamma
Havstangsstrateginivan.

Utdelningar och bolagshandelser som paverkar det Underliggande: Specifika Definitioner

Dist(i)

Underliggande Utdelningar, eller
Dist(i1,i2)

ar Dist(i-1, i)

ar, for ndgot datum (i1) och (i2), summan av samtliga
ordinarie bruttoutdelningar utbetalade i forhallande till
Underliggande, vilka har en ex-dag mellan (i1) (exklusive)
och (i2) (inklusive).

Om sadan ordinarie bruttoutdelning inte &r denominerad i
det Underliggandes valuta, kommer sadan ordinarie
bruttoutdelning att omvandlas till sddan valuta genom
berakningsagentens férsorg genom anvéandning av senast
tillgangliga avistavaxlingskurs beréaknad fran
Stangningstidpunkten for FX-kallan som offentliggjorts per
Varderingsdagen omedelbart foregdende den relevanta
Varderingsdagen(i) for FX-kallan. Om ingen sadan kurs ar
tillganglig pa Véarderingdagen omedelbart foregadende
Varderingsdagen(i), ska sadan kurs vara forsta tillgangliga
avistavaxlingskurs beréknat fran Bestamningstidpunkten
for FX-kallan for att omvandla sadan ordinarie
bruttoutdelning till det Underliggandes valuta efter
Varderingsdagen(i), sdsom offentliggjorts av FX-kéllan,
eller ndgon ersattningstjanst eller sida vilken anvands av
berakningsagenten i syfte att faststalla sddan kurs.

Extraordinar Strategijustering av Utvecklingsskal

)

JusteratPris(i’)

ar Referensdagen for Intradagsaterkopshandelsen vilken
korresponderar med Intradagsaterkdpshandelsen
omedelbart foregdende Berakningstidpunkten(v).

ar i enlighet med nedan formel:

JusteratPris(i' ) = Pris(i',Vrer(v)) - %DistRate(CRD) x
Dist(i',CRD)




JusteratPris(i(REF))

Extraordinar Strategijustering av
Utvecklingsskal

avser,

(1) om i(REF) ar en Referensdag for
Intradagséaterkopshandelse; da

JusteratPris(i(REF)) = Pris(i",v1) - %DistRate(i') x Dist(i",i’)
annars,

(2) JusteratPris(i(REF)) = Pris(i'-1) - %DistRate(i') x Dist(i'-
1,i"

Om berakningsagenten bestammer att en
Intradagsaterkdpshandelse har intraffat p&
Berakningstidpunkten(v) pa Varderingsdag(i) ska en
justering (Extraordinar Strategijustering av
Utvecklingsskal) ske pa saddan Varderingsdag(i) i
enlighet med féljande foreskrifter.

Berakningen av Havstangsstrategin ska vara uppskjuten
under Observationsperioden for
Intradagsaterkdpshandelsen och aterupptas inom 15
minuter fran slutet av Observationsperioden for
Intradagsaterkopshandelsen (tidpunkten for sddant
aterupptagande ska vara Tidpunkten for
Berakningsaterupptagande och dagen pa vilken sadant
aterupptagande intraffar ska vara Dagen for
Berakningsaterupptagande eller CRD). Skulle slutet pa
Observationsperioden for Intradagsaterképshandelsen
intréffa mindre &n 15 minuter innan Referenstidpunkt
Stangning pa Referensdag for
Intradagséaterkdpshandelse ska Tidpunkten for
Berakningsaterupptagande vara Referenstidpunkt
Stangning som omedelbart efterfoljer slutet pa
Observationsperioden for Intradagsaterképshéndelsen.

Pa varje Dag for Berakningsaterupptagande, fran
Tidpunkten for Berakningsaterupptagande, kommer
LSCL(CRD) och LSL(CRD,v) att bestammas enligt
féljande:

For varje Berakningstidpunkt(v) under sddan Dag for
Berakningsaterupptagande efter avslutad
Observationsperiod for Intradagsaterkdpshandelsen, skalll
Havstangsstrategin beraknas enligt nedan formel:

LSL(CRD,v) = LSL(i", Vrer(V))x (1 + Havstang x
((Pris(CRD,v) / JusteratPris(i)) - 1) + (1-Havstang) x




i(REF)

Intradagsreferensniva

Intradagsaterkdpshandelse

Observationsperioden for
Intradagsaterképshandelsen

Ranta(i') x ACT(i",CRD) /
DagberakningsbasisRanta)

Och vid Referenstidpunkt Stangning for sddan Dag for
Berakningsaterupptagande:

LSL(CRD) = LSL(i", Vrer(V))x (1 + Havstang x ((Pris(CRD) /
JusteratPris(i')) - 1) + (1-Havstang) x Ranta(i') x
ACT(',CRD) /
DagberakningsbasisRanta)

ar den senaste av (1) Referensdagen for
Intradagséaterkopshandelsen omedelbart foregaende (i) i
vilket fall i(REF) anges som (i) och den senaste
Referenstidpunkten for Intradagsaterkdpshandelsen pa
sadan Referensdag for Intradagsaterképshéandelsen
anges som (v1) (2) Véarderingsdagen omedelbart
foregdende (i) i vilket fall (REF) anges som (i'-1).

ar, gallande Varderingsdag(i) och
Berakningstidpunkten(v), nivan for Underliggande pa (1)
den sista Referenstidpunkten for
Intradagséaterképshandelsen omedelbart féregdende och
exklusive sddan Berakningstidpunkt(v) eller (2) om ingen
Intradagsaterkdpshandelse har intraffat pa sadan dag,
stangningsnivan for det Underliggande p& den omedelbart
foregdende Varderingsdagen.

ar, gallande Varderingsdag(i), 6kningen vid en
Berakningstidpunkt(v) for nivan pa& det Underliggande Gver
Dagligaterkopsprocentsats for en relevant
Intradagsreferensniva pa saddan Berakningstidpunkt.

ar, gallande en Intradagsaterkopshandelse, perioden som
startar p& och exkluderar Tidpunkten for
Intradagsaterkopshandelsen och avslutas pa och
inkluderar tidpunkten som infaller 15 minuter efter
Tidpunkten for Intradagsaterkdpshandelsen.

I de fall, under saddan 15 minutersperiod,
berakningsagenten bestammer att borsen eller den
relaterade borsen inte ar 6ppen for I6pande handel,
kommer Observationsperioden for
Intradagsaterkdpshandelsen forlangas sa lange
nddvéandigt till dess att borsen och den relaterade borsen
Oppnats for Idpande handel fér en sammanhangande
period om 15 minuter.




Referensdag for
Intradagsaterkdpshandelse

Referenstidpunkten for
Intradagsaterkdpshandelse

Tidpunkten for
Intradagsaterkdpshandelsen

LSL(i’,Vrer(V))

Om Observationsperioden for Intradagsaterkdpshandelsen
inte kan avslutas per Referenstidpunkt Stangning: (1) ska
sadan dag inte vara Varderingsdagen for syftet att
bestamma nagon komponent i Havstangsstrategin,
forutom (a) i syfte att berakna LSL(i’',vrer(V)) och
JusteratPris(i’) (och deras bestandsdelar) motsvarande
den tillampliga Intradagsaterkopshandelsen och (b) i syfte
att berdkna LSL(i",vrer(Vv)) och JusteratPris(i’) (och deras
bestandsdelar) med avseende pa nagon tidigare
Intradagsaterkdpshandelse som har intraffat pa en saddan
dag, om nagon; och (2) sddan Observationsperiod for
Intradagsaterkdpshandelse ska forlangas till den
efterféljande Varderingsdagen i s& matto nédvandigt till
dess att berékningsagenten bestammer att bérsen och
den relaterade bérsen ar 6ppna for I6pande handel for en
sammanhangande period om 15 minuter.

| syfte att enbart bestimma Observationsperioden for
Intradagsaterkopshandelsen, ska borsen inte anses vara
Oppen for sammanh&angande handel under dess
sténgningsauktionsperiod(enligt Bérsens regler).

ar, géllande en Observationsperiod for
Intradagséaterkopshandelse, den dag da
Referenstidpunkten for Intradagsaterképshandelsen
intraffar.

ar, gallande en Observationsperiod for
Intradagsaterkdpshandelse, Berakningstidpunkten pa
vilken Havstangsstrateginivan nar sitt lagsta varde under

en sadan period.

ar, gallande en Intradagsaterkdpshandelse,
Berakningstidpunkten da en saddan handelse intraffar.

beraknas i enlighet med nedan formel:

(1) i de fall, géllande en Intradagsaterképshandelse,

en eller flera Tidpunkter for
Intradagsaterkopshandelser tidigare har intraffat
med en Referenstidpunkt for

Intradagsaterkopshandelse som intraffar pa (i),
kommer (med den senaste Referenstidpunkten
for  Intradagsaterképshandelsen, omedelbart
foregéende Vrer(v), att vara "v1):

LSL(i",Vrer(V)) = LSL(i",v1) x (1 + Havstang x
((Pris(i",Vrer(V)) /Pris(i',v1)) - 1))




LSLREF(i(REF))

VRer(V)

Tillampliga rantor

%Sakerhetskostnadsranta(i)

%Courtagerantag)

%DistRate(i)

%Mellanskillnadspremiumranta(i)

%KvantitetsRantagi)

%Reporanta(i)

| de fall LSL(i',v1) bestams i enlighet med denna
bestammelse men med "Vgeg(V)" ersatt av "v1".

(2) Vid andra situationer &n sadana beskrivna i (1):

LSL(i",Vrer(v)) = LSLREF(i((REF)) x (1 + Havstang x

((Pris(i',Vrer(V)) / JusteratPris(i(REF))) -1) + (1-

Havstang) x Ranta(i(REF)) x (ACT(i((REF),i") /
DagberakningsbasisRéanta))

ar, om i(REF) ar en Referensdag for
Intradagséaterkopshandelse sé LSL(i",v1); eller i annat fall
LSCL(i-1).

ar den senaste Referenstidpunkten for
Intradagsaterkopshandelse foregadende, och
exkluderande, Berakningstidpunkten(v).

ar 0%

ar, gallande varje Varderingsdag(i), den arliga
courtagerantan beraknat fran sddan Varderingsdag(i).
Nivan for det arliga courtaget kommer att bestammas av
Berakningsagenten. %Courtagerantan(i) ar féremal for ett
minimum om 0% och ett maximum om 2 % och kommer
initial att uppga till 0,45% per den Initiala Varderingsdagen.

Se Emissionsspecifik Informationstabell i férhallande till
respektive Emission av Warranter

ar %Mellanskillnadspremiumrantalnitial p&
Varderingsdag(0)

For varje efterféljande Varderingsdag(i), kan vardet av
Mellanskillnadspremiumréntan(i) justeras av
berakningsagenten for att reflektera kostnaderna som
Emittenten (eller ndgon av dess Ansluta Personer) skulle
debitera for att replikera utvecklingen for
Havstangsstrategin, vilket inkluderar, bland annat,
kostnaden for hedgning av risken for att det verkliga véardet
for att Warranterna blir negativt.

ar 0%

ar, for varje Varderingsdag(i), en arlig ranta vilken bestams




Variabel Data

%Mellanskillnadspremiumréantalnitial

Grundbelopp

Grundvaluta

Grundavrakningsnivd_FSP

Dagligaterkbpsprocentsats

DagberéakningsbasisKkommission

DagberakningsbasisRanta

FX-kélla

Stangningstidpunkt for FX-kalla

Initialt Varde

Havstang

Havstangsstrategivaluta

LSCL nitial
Ratiolnitial

Ratioaterstallandetroskel

med avseende pd sddan Varderingsdag(i) av
Berékningsagenten till Emittentens (och/eller dess)
dotterbolags) kostnad eller vinst som skulle ha &gt rum om
det Ianade eller Idnade ut hedginginstrument avseende
Warranten. %RepoRanta(i) ar foremal for ett minimum om
0%.

Det initiala vardet for %Reporanta(i) ar 0%.

Nivan for %RepoRéanta ar foremal for ett minimum on 0%

Ar 0.85%

Ar det Nomiella Beloppet per Warrant

Ar SEK

Ar 0%

Se Emissionsspecifik Informationstabell i férhallande till

respektive Emission av Warranter

Ar 365

Ar 360

Ar WM-Bolaget

Ar stangningstidpunkten for WM-Bolaget

Ar SEK 100

Se Emissionsspecifik Informationstabell i férhallande till

respektive Emission av Warranter

Ar SEK

Ar 100.0000
Aril

Ar 20%




Dagslaneranta

Dagslanerantesidan

Referenstidpunkt Stangning

Referenstidpunkt Oppning

Ar Stockholm Interbank Offered Rate T/N

Ar STIBORTN= Reuters sida

Betyder den planerade stangningstidpunkten for

Stockholmshborsen

Betyder den planerade dppningstidpunkten for

Stockholmsborsen

C.20

Slag av underliggande instrument och var information om det underliggande instrumentet finns

Slaget av Underliggande i forhallande till varje Emission av Warranter ar den relevanta Underliggande

specificerad i tabellen nedan.

Information om varje Underliggande instrument finns tillgangligt pa den relevanta hemsidan som
specificerats i tabellen nedan, om nagon specificerats, eller genom en férfragan till Société Générale.

Emissio Bloombergsi
n Foretag ISIN da Bors Webbplats
Stockhol
A ASSA ABLOY | SE000025564 ASSAB SS m Stock | www.nasdagomxnordic.c
AB-B 8 Exchang om
e
ATLAS SE000010103 rsntosctlf)hcclll www.nasdagomxnordic.c
B COPCO A ) ATCOASS | £ 5°0 : oqm :
ORD SEK o g om
Stockhol
ELECTROLU | SE000010381 m Stock | www.nasdagomxnordic.c
¢ X AB B FREE 4 ELUXB SS Exchang om
e
Stockhol
D ERICSSON SE000010865 ERICB SS m Stock | www.nasdagomxnordic.c
LM-B 6 Exchang om
e
Stockhol
HENNES & .
E MAURITZ AB- SE000010627 HMB SS m Stock | www.nasdagomxnordic.c
B 0 Exchang om
e




Stockhol

Nokia OYJ FI000900068 NOKISEK SS m Stock www.nasdagomxnordic.c
1 Exchang om
e
Stockhol
Nordea Bank | SE000042736 m Stock www.nasdagomxnordic.c
NDA SS
AB 1 Exchang om
e
Stockhol
SANDVIK AB SE000066789 SAND SS m Stock | www.nasdagomxnordic.c
1 Exchang om
e
SCA - Stockhol
SVENSKA SE000011272 SCAB SS m Stock | www.nasdagomxnordic.c
CELLULOSA 4 Exchang om
AB (B FREE) e
Skandinavisk SE000014888 ?r:ogtlgl(lil www.nasdagomxnordic.c
a Enskilda- SEBA SS -Nascag :
4 Exchang om
Banken. e
Svenska Stockhol .
Handelsbanke SE000019312 SHBA SS m Stock | www.nasdagomxnordic.c
0 Exchang om
n AB
e
Stockhol
Swedbank AB SE000024245 SWEDA SS m Stock www.nasdagomxnordic.c
5 Exchang om
e
Stockhol
SWEDISH SE000031033 m Stock www.nasdagomxnordic.c
MATCH AB 6 SWMA SS Exchang om
e
Stockhol
TeliaSonera | SE000066792 TLSN SS m Stock | www.nasdagomxnordic.c
AB 5 Exchang om
e
Stockhol
VOLVO B SE000011544 m Stock | www.nasdagomxnordic.c
(FREE) 6 VOLVB SS Exchang om

e




Avsnitt D — Risker

Avsnitt

D.2

Nyckelinformation om de huvudsakliga risker som &r specifika for Emittenten

Koncernen ar exponerad for inneboende risker i dess karnverksamhet.

Koncernens riskhantering fokuserar pa féljande huvudsakliga kategorier av risk, av vilka varje
enskild riskkategori kan ha en vasentligt negativ paverkan pa Gruppens verksamhet, resultat och
finansiella stallning:

Kredit- och motpartsrisk (innefattande landsspecifik risk): risk for forluster som uppstar
genom att Koncernens kunder, emittenter, eller évriga motparter inte kan uppfylla sina finansiella
ataganden. Kreditrisk innefattar motpartsrisk kopplat till marknadstransaktioner saval som risk
kopplat till vardepapperisering.

Marknadsrisk: risk for forlust genom vardeminskning pa finansiella instrument som uppstar
genom forandringar i marknadsparametrar och volatilitet samt korrelationen mellan dessa.

Operationell risk: risk for forluster eller sanktioner till fljd av brister eller fel i interna processer,
systemen, méanskliga faktorn eller externa handelser.

Strukturell rante- och vaxelkursrisk: risk for forlust eller nedskrivning av Koncernens tillgangar
genom forandringar i ranteniva eller i vaxelkurser.

Likviditetsrisk: risk att Koncernen inte klarar av att méta sina kontanta ataganden eller
sédkerhetsataganden till en rimlig kostnad nar dtagandena uppstar.

Garantin utgor ett generellt och osékrat kontraktuellt &tagande fér Garantigivaren, atagandet
galler inte for ndgon annan person. Betalningar pd Warranterna &r vidare beroende av
kreditvardigheten hos Garantigivaren.

Potentiella investerare i Warranter som gynnas av Garantin ska notera att vid en
betalningsinstallelse frAn en Emittent begransas ratten till kompensation for Warrantinnehavaren
till de summor som kan kravas inom ramen for Garantin och av de relevanta reglerna for
Garantin. Warrantinnehavaren har ingen réatt att inleda ett domstolsforfarande eller ndgot annat
forfarande, eller p& annat sétt framstalla ett ansprak mot Emittenten.

Garantin ar enbart en betalningsgaranti och inte en garanti fér den relevanta Emittentens
prestation, och inte heller en garanti for ngra andra ataganden under Warranterna som omfattas
av Garantin.

Garantin kan komma att tacka enbart delar av den relevanta Emittentens betalningsobligationer
under den relevanta Emissionen av Warranterna. | sddana fall far innehavarna av Warranterna
std risken att betalningarna under Garantin ar lagre &n Emittentens utestdende betalningar under
Warranten.




Société Générale kommer att agera som emittent inom programmet fér emission av warranter
(Programmet) enligt vilket var och en av Société Générale, SG Issuer, SGA Société Générale
Acceptance N.V. och Société Générale Effekten GmbH, fran tid till annan, kan komma att emittera
warranter, i rollen som Garantigivare till Warranter emitterade av Emittenten och éven erbjuda
hedgningsinstrument till Emittenten. Som en f6ljd harav blir investerare inte bara exponerade mot
Garantigivarens kreditrisk, utan &ven mot den operationella risk som uppstér som en féljd av
bristen pa sjalvstandighet hos Garantigivaren nar den atar sig forpliktelser som Garantigivare och
som leverantdr av hedgningsinstrument.

De potentiella intressekonflikterna och de operationella risker som uppstar pa grund av bristen pa
sjalvstandighet ar delvis tankta att mildras genom att implementeringen av Garantin och
tillhandahallandet av hedgningsinstrument utférs av olika divisioner inom Garantigivarens
organisation, var och en av dessa divisioner styrs som en separat operationell enhet med olika
ledningsgrupper samtidigt som de &ar avskilda med hjalp av informationsbarriarer.

Emittenten, Garantigivaren och négon av deras dotterbolag och/eller deras Narstdende Bolag
kan, i samband med deras andra verksamheter inneha eller férvarva materiell information om de
underliggande tillgdngarna. Sadan verksamhet och information kan leda till skadliga
konsekvenser for innehavarna av Warranterna.

Emittenten, Garantigivaren och nagon av deras dotterbolag och/eller Narstdende Bolag kan
genom att agera inom andra verksamhetsomréden, s& som bérsméklare, berakningsagent eller
ombud, ge upphov till att en potentiell intressekonflikt uppstar.

| samband med erbjudandet av Warranter kan Emittenten, Garantigivaren och/eller deras
Narstdende Bolag ingd i en eller flera hedgningstransaktioner i férhallande till den/de
underliggande tillgdngen/tillgangarna eller relaterade derivat, vilket kan paverka marknadspriset,
likviditeten eller vardet av Warranterna.

D.6

Viktig varning till investeraren

Majligheten till ett tidigare diskretionart upphorande for Emittenten, pa ett i férvag bestamt datum
eller forvag bestamd serie av datum, kommer troligen ha en negativ effekt pd Warranternas
marknadsvarde. Potentiella investerare bor dévervaga aterinvesteringsrisken med hansyn till andra
investeringar som finns tillgangliga pd marknaden vid tiden for Warrantens upphérande. Finns det
ingen andrahandsmarknad kan det saknas mgjlighet for investerarna att sélja Warranterna.
Dessutom, Emittentens diskretionara bestdmmanderétt avseeende fortida upphdrande kan
férhindra att Warrantinnehavarna kan dra nytta av det/de underliggande
instrumentets/instrumentens vardeutveckling under hela den initialt tankta inversteringsperioden.

Warranterna kan stipulera en handelserelaterad fértida inldsen kopplad till en specifik handelse.
Det kan férhindra att Warrantinnehavarna kan dra nytta av det/de underliggande
instrumentets/instrumentens vardeutveckling under hela den initialt tdnkta inversteringsperioden.

Villkoren for Warranterna kan inkludera bestémmelser under vilka intraffandet av vissa specifika
storningar pad marknaden kan leda till att upphorandet av Warranterna forsenas eller till utférandet
av forandringar. Dessutom, vid handelser som péverkar det/de underliggande
instrumentet/instrumenten tillater villkoren for Warranten Emittenten att byta ut det/de
underliggande instrumentet/instrumenten mot nytt/nya underliggande instrument, avsluta
exponeringen mot de/det underliggande instrumenten/instrumentet och tillampa en referensniva
pa avkastningen till och med Warranternas forfallodatum , avsluta Warranterna pa grundval av




Warranternas marknadsvarde, eller dra av 6kade kostnader fér hedgning fran belopp som forfallit
till betalning, i samtliga fall utan medgivande fran Warrantinnehavarna.

Betalningar (oaktat om de forfallit eller inte) pd Warranterna beréknas med hanvisning till
viss/vissa underliggande tillgang/tillgangar. Warranternas avkastning baseras pa forandringar i
vardet, som kan fluktuera, pa den/de underliggande tillgangen/tillgangarna. Potentiella investerare
ska vara medvetna om att Warranterna kan vara volatila och att de kan komma att inte generera
nagon avkastning samt leda till att hela eller en betydande del av investeringen forloras.

Under Warranternas I6ptid kan Warranternas marknadsvarde vara lagre &n det investerade
kapitalet. Dessutom kan insolvens hos Emittenten och/eller Garantigivaren leda till en forlust av
hela det investerade kapitalet.

Investerarna uppmarksammas om det faktum att de kan orsakas en hel eller partiell forlust
av sin investering

Avsnitt E — Erbjudande

Avsnitt

E.2b

Motiven till erbjudandet och anvandningen av de medel det férvéantas tillféra, om det inte
avser lbnsamhet eller skydd mot vissa risker

Nettointakterna fran Warranterna kommer att anvandas for Société Générale-koncernens
allménna finanseringssyften, vilka inkluderar generering av vinst.

E.3

Beskrivning av erbjudandets former och villkor

Ej Tillampligt. Warranterna &r inte foremal for ett offentligt erbjudande inom Europeiska
Ekonomiska Samarbetsomradet.

E.4

Beskrivning av eventuella intressen som har betydelse for emissionen/erbjudandet,
inbegripet intressekonflikter

Med undantag for avgifter som ska betalas till Société Générale (Séaljaren) finns det, savitt
Emittenten kéanner till, inga personer som ar involverade i Emissionen av Warranterna som har ett
materiellt intresse i Erbjudandet.

E.7

Beréknade kostnader som pé&férs investeraren av Emittenten eller erbjudaren

Ej tillampligt. Inga kostnader alaggs investeraren av Emittenten eller Erbjudaren.




